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j  At  The  Lookout  I  I  Premier  Kir 

MANPOWER  STILL  !  Attheimp* 

BIGGEST  problem! 
BEFOR^OUNTRY 

MilUary  and  War  I’roduction  __________________ 

Needs  Must  Come  Before  I— 

Other  Requirements  Ottawa.  —  Though  pfi 

-  Kmpirc  use  one  common  vc 

FORD  STRIKE  STICKS  OUT 

not  intend  to  permit  anybe 
’ubiic  is  Puzzled  That  New  other  side,  indicating  that 
Legislation  to  Deal  With  II-  of*-''"  «•'*  'hesc  will 
legal  Strikes  Does  Not  Func-  politically  minded  as 

(jon  Canada  will  still  adher 

_  .suggested,  to  the  idea  of 

wi  ru/M  •f  I  •  •  .  iog  unto  Cacsor  what  is  C 

AMIHOLl  cnienng  into  Ihc  That  means  she  renders 
political  discussion  current  at  Churchill  what’s  coming 
Ottawa  a.s  to  whether  llicrc  .arc  and  unto  Roosevelt  wl 
.'19(1,000  or  90,000  (or  half  that  should  get.  Canada  unde 

number)  of  "n.i.s.sing  men”  in  the 

,  ,,  I  ."he  IS  after  all,  on  this 

governments  call  to  service,  all!  American  continent,  and  t 
the  indications  are  that  the  man-  purblind  imperialist  will 
power  problem  is  perhaps  Ihc  j  lowed  to  insist  that  no 


CANAU.A 
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TORONTO 


Premier  King  in  “Solo  Role” 
At  the  Imperial  Conference 

Canada's  Prime  Minister  Apparently  Holds  to 
Conviction  That  We  Must  Accept  Geographical 
Relations  With  The  United  Slates  Ahead  of 
Political  Position  in  The  Empire 

By  I'EMPUS 


Ottawa.  —  Though  efforts  are  being  made  in  Britain  to  have  the  I 
Kmpirc  use  one  common  voice  in  expressing  itself,  it  is  extremely  doubtful  I 
if  Canada  wilt  agree  to  this  in  all  respects.  Thi.s  Dominion  still  intends,  ! 
this  writer  is  convinced,  to  lend  its  voice  as  part  of  a  chorus,  but  docs  \ 
not  intend  to  permit  anybody  a  solo  role.  Stories  come  back’  from  the  i 
other  side,  indicating  that  the  Empire  is  trying  to  find  common  voice, 
but  often  a.s  not,  these  will  be  inspired  by  the  writers  themselves.  Writers  j 
can  be  politically  minded  as  well  as  statesmen.  I 

Canada  will  still  adhere,  it  is  , 

.suggested,  to  the  idea  of  render-  D|)  A  *711  I  A  TD  A 
ing  unto  Caesar  what  is  Caesar’s.  DI\fAAIIi|/4|l  I  |\A1,  II  | 
That  means  she  renders  under  | 

Churchill  what’s  coming  to  him,  CADMIMr'C  CVTCAin  ' 
and  unto  Roosevelt  what  he  L/lUriiriUlJ  LA  1  Lfll/  ^ 
should  get.  Canada  under  this 

regime  is  not  likely  to  forget  that  MAATTllT  V  A  IMP 

I  .she  is  after  all,  on  this  North 

American  continent,  and  that  no  UillllU 

I  purblind  imperialist  will  be  a!-  -  ' 


UTILIZATION  OF 
LIQUOR  WASTE 
IS  CHALLENGE 


DDCCCNT  CVCTEiM  u.an.  Breweries  Owns 
rKLOLni  OljiLlll  BO  P.U.  Of  Walkerville 

IS  SUSTAINED  IN  !  "stockholders  of  Walkciwillc  Brew- 

;  cry  Limited  who  have  yet  to  accept 
n  A  MI/  DCl/TCIAIJC  exchange  for  preference 

Dilll  A  1\L  T  luivlllj  cf  Canadian  Breweries  Lim- 


lOc.  A  COPY,  53.  A  YEAR 


C.P.R.  HEAD  SAYS 
NET  PROFITS  MAY 
HAVE  MADE  PEAK 


Howard  Smith  Projected  l»la.s- ,  No  Conces 


tics  Manufacture  Highlights 
Problem  of  Industry 

MANY  SEEK  SOLUTION 

Some  Progress  Reported  Such 
a.s  Making  .Meohol  and  Yea.st 
— Main  Answer  is  Not  Yet 
Found 


sion  to  Money  Reformers  or 
Nationalization  Proponents 

IN  TUNE  WITH  TIMES 

Changes  Provide  for  Liberal¬ 
izing  of  Loaning  Powers 


Stockholders  of  Walkciwille  Brew-  j  niil  1  liui  1  lu  iTin  1 
ery  Limited  who  have  jet  to  aceept  i  «  wv« 

the  offer  of  exchange  for  preference  |  UA  VK  MAllr  Pr  AK 

sharci  cf  Canadian  Breweries  Lim-  llnTlj  ITl/kl/Ll  I  LifAll 

ited  will  have  to  do  so  by  May  15. ii  _ _ 

in  order  to  receive  the  quarterly  divi-  i 

dend  of  85c  per  .■iharc  being  paid  on  i  Tells  Meeting  Current  Year 
the  preference  stock  July  1.  "Mav  See  Seme  Recession  With 


I  Canadian  Breweries  now  own  over 
I  80  per  cent  of  the  outstanding  sh.ireo 
I  of  Walkerville  Brewery  and  the  time 
'  for  exchanging  the  balance  of  the  ^ 
;  .shares  has  been  extended  so  that  * 
holders  may  have  an  opportunity  of 
participating  in  the  dividend  which 
'  U  being  paid  to  preference  sharcholcl- 


Lowering  of  Interest  i  ers  of  C.mndian  Breweries  of  record 


"  ■'  On  Loans  May  i.itb. 

^  ouna  _  The  offer  provides  for  the  cxcliangc 

‘  In  the  revisions  to  the  Bank  Act,  of  one  common  share  of  WalkcrviLc 
Recent  announcement  by  How.i.d  submiiied  to  Parliament  by  Hon.  J.  I  Brewery  for  onc-twclfth  of  a  p.ef- 


Traffic  Gains  Slowed  Up 

EXPENSES  ARE  HIGH 

Dividend  Will  Depend  On  .Size 
of  Prairie  Crop  and  Other 
Traffic  Factors  —  Obscure 
Outlook  .\re  Services 


A  .-uggesiion  l!ia!  lOl'I  nm\'  lva\e 


Smith  of  successful  conclusion  to  ex-  L 


Minister  of  Finance. 


crcncc  .xharc  of  C.inadian  Breweries  .seen  the  wartime  prok  in  net  ear 


perimonts  involving  the  utilization  of  fcdei'al  governnrent  served  notice  that  .  and  ha.s  been  extended  to  May  31,  mgs  foi*  C.Tnarimn  Pacific  Jkn.l.\ay 
wa.ste  sulphite  liquor  in  the  man;.-  .socializaticn  of  the  Canadian  bank-  I  1944.  Co.  wa.=  made  by  D.  C.  Coleman. 

facciu-e  of  a  pUnstics  material  high-  ing  .system  is  nciUier  called  for  mr  - -  -  |  eha  rman  and  prosalent  o.  Me  mg 

lights  a  problem  that  effects  the  cn-  expedient  as  far  a.s  it  Is  concerned.  II  A  I  I?  11/ A  V  MADIf  !  Te’T’ • 

^^Thc"^uonta’o:e  reclamation  of  tliKS  tlfmonstr.r  c  llALr^TYAI  lllAKlV  This  po.s.^  b  lity  wa.s  b.a.-e-d  on  iil.e- 


ing  .system  is  nciUier  called  for  mr 
expedient  as  far  a.s  it  Is  concerned. 

The  revisions  again  demonstr.rc 
the  flcxibiiitv  of  tlie  Dominions 


waste  has  a  potential  bearing  on  tno  j,  |  ^  DIlDrU  ACCC 

whole  fiKure  economic  balanee  of  .v.tificd  by  Parliament,  they  will  bring  i  LUAN  lUKtllAjLj 
1!.’.^  ,  t^o  opCMtioas  of  the  banks  into  tune  |  ^  Vllflk/UU 

I  witli  the  changed  condition.s  since  the  AUCATY  AC  AH  AT  A 

cm  has '  ’’P' '  AuLAU  Ur  UUU 1 A 

.  hcaval  in  the  sysiem  or  without  m-  ^ 

,  volving  any  major  chanads  in  the  ■  -  - 

rned  ’a  chartered  bank.s’  org.anizaiion.  [}„(  •I'ot;,]  pf  .Sli  1 1  .SO.S.SflO 

in  thati  '^■1'-  Pi’opos,ed  reductions  in  inter-  .mi-rhllv  Below  La.sl  I>oan 
to  find  c.st  rates  on  commercial  loans  us  in  ^tao-e 

fo,.  ,ij„  ■  line  with  the  cheap  money  policy  of 
■on  ill-  government  in  recent  years  and 

there-  olher  changes  aimed  at  b'/oad-  MORK  \PrM>I(' \TI()NS 

Lent  ol  facilirios  for  loans  to  agric’iil-  *  '  _ _ ' 

i  Uiralists  and  fishermen  and  the  Sim-  subscriptions  to  u.e  6ih  Vic.orv 
success  :  Pl’f'cation  of  borrowung  requirements 
i  learn-  o-ber  tipe.-,  of  bii  .ines.s  w ill  di>- , 


grcaic.st  that  the  eounlrv  faces  at  i 
this  time.  Indoublcdly  tlicrc  have' 
been  a  great  iiuiiiljcr  of  cva.sions, 
and  llic.se  .should  be  dealt  with  in 
nceordanec  willi  the  laws  relating 
to  enlistment,  but  the  .Minister  of 
Tabor  lias  indieated  that  at  best  I 
xvc  are  getting  down  to  the  bottom  j 
of  the  barrel  as  regards  labor  j 
supply.  .And  we  liave  in  this! 
week's  statement  of  Ross  H.  Me- 
Master,  presiflcnt  of  the  Steel 
Tompani-  of  Canada,  further  flefi- 
nite  evidenee  that  the  xvar,  and 
partieiilarly  the  plans  for  inva¬ 
sion.  are  ineixasing  the  deinands 
for  industrial  production  of  imini- 
tions  and  supplies  at  a  lime  when 
the  army  is  seeking  to  increase  its 
immediately  available  reserves, 
and  at  a  time,  loo,  xvilh  the  open¬ 
ing  of  a  new  season  of  agricultural  ! 
prodiietion,  there  is  a  demand  for  j 
farm  labor  across  jiraelieally  Ihe 
whole  country,  ^■armcrs  are  ask¬ 
ing  for  and  getting  reasonable 
ronsider.alion  of  their  requests 
that  essential  farm  labour  should 
lie  exempted.  But  Ihe  whole  situ¬ 
ation  indicates  that  Ihc  needs  for! 
military  servier,  for  munitions' 
production,  and  for  food  produe- j 
tion.-M.'uffllBt  be  met  without  inak- 
jng  further  inroads  into  Hie  sup- I 
ply  of  labor  mailable  for  what  I 
might  be  regarded  as  norm.al  do- 1 
mestic  production.  I 

Ford  Strike  A  j 

Menacing  Situation  | 

Willi  Mr.  McMasler  observing, 
that  Ihe  steel-making  operations  of  j 
his  companv’s  plants  eonlinue  at  I 
full  caiiaeify,  although  shortage  of  I 
manpower  and  labor  turnover  | 
h.ave  retarded  iirodurlion  at  some  i 
of  Ihe  finishing  plants,  the  new  | 


iinii-v  -.1  !  '^■'<i-sts  between  Canada  and  Bril- 

illlll  >  J  ill.  t  N  «i  I  i  Uit  i  I  _ 

;  am,  white  at  the  same  time,  a 
dly  tlicrc  have  "vast  sea”  separates  Canada  and  the 
•r  of  evasions.  States.  In  other  word.s,  gcograph- 
dealt  willi  in  comidcrations  are  going  to 

.  l-.w.;  i-pl-itinr.  Empire  rcla- 

.  .  ’  lions.  It  is  obviously  foolish  for 

he  .Minister  of  the  Niagara  Falls,  Ontario  per- 
I  that  at  best  I  ."on  to  let  on  he  is  oblivious  to 
to  the  bottom  !  -"^'iagara  Fall.y  .New  'i'ork,  and  to 
re-irils  1-ilior  i  '‘•^une  his  thinking  eternally  to 
’’’’  ,  ■  .  Whitehall.  In  other  words,  the 

liave  in  this.  King  government  will  enter  into 


Cumulative  Net  for  First 
Quarter  This  Year  Up  5.S 
C'cnt.s  a  Share 

COSTS  ON  UPGRADE 


w.  ^  opcralioas  of  the  b.aiiks  into  tune 

'  "  iih  the  cim-inged  conditions  since  the 
x.cu  ncs.  revision  wiiliou;  anv  serious  un- 

'Tl  e  importance  of  the  problem  h:.'-  '  „eaval  in  the  .system  or  without  m- 

chanads  in  the 

an  uicieasing  number  of  mdividu.i  s  • _ 

in  many  countries  have  turned  a  '^an^.s  ors.vn.zakion. 

bright  siiotlight  of  research  in  that 


-  ;  and  promote  gainful  channels  for  'lie 

.Mthough  gains  arc  on  a  somewhat  of  hquor  wa.ste  have  been  in- 
— -  »u  ,  dividual  attempts  and  have  therc- 

narroucr  scaic  than  jn  recent  years,  been  limiled  bv  the  extent  ol 
monthly  earnings  figures  of  Bmz'l-  the  individual'.s  rocourccs. 
ian  Traction  Light  &  Power  Co..  Only  a  .small  measure  of  success 
Limited,  continue  to  show  regular  '  achieved  to  date,  it  is  lea  in - 


The  proposed  reductions  in  inte.'- 


direction.  Many  of  the  efforts  to  find  ^®t  r.atcs  on  commercial  loan.s  Is  in 
and  promote  gainful  channels  for  'In.'  ’  ^heap  money  policy  of 

use  of  liquor  waste  have  been  m-  ff’’  government  in  recent  ycar.s  and 
dividual  attemnus  and  have  there-  other  changes  aimed  at  broa.d- 


no  deal  with  United  States  with-  ;  incrca.ses  on  comparison  with  same 
out  thinking  of  Canada’s  part  in  |  month  of  previous  year. 


ed.  Progress  lia.s  been  .slow  in  the  of  cer.ain  criticisms  rcgard..ig 


past  25  years  but  a  brigh'xr  procoeot 
is  in  store.  Leading  figures  in  the 


the  loaning  policy  of  the  bank.s  that 


end  of  tlie  firs;  week  of  the  cam¬ 
paign,  showed  cvidencc.s  of  iiiekiiig 


_  I  eh.a'rman  and  presiflcnt  of  iiie  nig 

*  I\T/  tr.sn.fpnriation  compony  a'  annual 
M  A  It  K  meeting  hei-l  :n  .Monlrra!  this  's. 

'this  po.'.'f  b  lily  u  a.s  b-are-d  on  ii!..'- 
___  -  libood  that  expansion  ia  grc>s.s  rc,- 

I’LIAxH^  cnucs  may  .shoo-  a  .slow  ng  up  n 
vHAOLiU  some  direcl ion.s  during  ialler  p.arl 
of  this  year  vhile  ca.fl.s  ar.-  runn.ng 

All  AT*  A  of  o  enn.s  derab!  V  higher  le\'l  liian 

UUU  In  ni  191 

^  On  .su'ojrct  of  d.\id''nd  on  cr.-i  - 

narv  .«;ock  for  current  '-ear.  .’^Ir, 
.Slill.SOS.SflO  Coiemon  to’d  thr  me  -;  ng  liia'  'im 
l,a.sl  I>oan  i  po®-"  h  i;ty  of  a  dividend  on  fm  o-d  - 

'  ne.ry  .f'.oek.  pa\a!i  e  ou:  of  M"  i'? 

Tt."®  I  rent  y  ear.-’  cani  ng.".  .1!  bo  co.i- 

.'uiered  by  the  dire.uo".'  in  .\ugi'  . 
’iTinXs;  f-Oi'"."  ho  .-aid,  "ur  v  ■,'! 

AlUti'o  r.-’.ima'.e  ipo  p.uiiaa 

s  ze  of  tiie  prai"ip  grain  a, -op  an  i 
e  6th  Vic. ary  n  (  liiei-  is-ues  iiav  iyg  an 

f  towards  tito  fiupnee  on  oUr  no;  earning-  for  liv 
;  of  the  cam-  \par.  w  iU  h  ive  b.-r-i  dciorm.iiefl  ' 
ec.s  of  picking  I  ■  Dealing  wil’i  opo;-ai ion.s  fa:  IPH 


!rin  I  '  Figures  for  March  1944  reveal  the  '  industry  famUiar  p.ith  whai  us  goiii- quarter 


have  been  given  considerable  empna-  [j.,,  campaign,  close  of  bii-i 


up  this  week  and  at  the  half-way  fhr  C.I’.R.  pre.';1cnt  s’.ai.l  in  li  s 


of  last  year  equivalent  to  5.8  cents  a  ,  material  now  going  dovvai  the  st'.-ea:ii,s  POsed  revisioas  Is  that  they  do  no. 
share  on  outstanding  common  stock  !  will  be  converted  Into  useful  produrts  ■  Si*'’"  '“c*’  ®f  Ri’ound  to  the  monc- 

of  company.  ,  an  imnortant  influence  on  tary  reformers  or  the  proponents  (T 


J  .Annual  report  of  Brazilian  Trae- i  the  fiscal  well-being  of  the  pulp  .enu  ustionalizatinn.  On  the  contrary,  tb  !  appijca'ion.s  for  subscriptions 
tion  for  year  1943  will  not  be  avail- j  paper  industry  a.s  a  whole."  I  presenting  the  revisions  to  Pailti-  1953  853  whicii  compared  with 


able  for  some  weeks  yet  but  month-  I  To  date,  however,  there  is  not  nr.itn  ment,  the  Finance  Minister  submi  -  ,  same  .stage  of  the  5ih  loan.  Tli 
ly  figures  during  year  indicated  an  I  evidence  of  this  coming  condition.  '  ted  a  .spirited  defense  of  the  sy.sie.oi  bowev'r  is  iarg'-Iy  attributed  in  lo 

which  ha.s  .served  .so  well  in  the  pa^t.  headquarters  to\hc  fact  thai 


Bdtai?withourreMllinrJhartm.s  consecutive  monthly  expansion  '  on  In  laboratories  predicted  th^^cek 

Dominion  after  all  has  a  4.000  1 net  for  the  big  South  American  solution  to  the  of  .-a  u.e 

mile  common  frontier  with  the  |  utility  and  gain  for  the  month  a®  '  m"S  just^’atoVmV 

Crt ’i«t  •*  *  u  r  4u  t  ('ompared  with  March  1943  resulted  ,  fact,  to  use  his  cMn  words.  -In  five  i 

So  let  It  not  be  forgotten  that,  m  an  increase  for  first  quarter  of  to  10  vears  we  mav  have  the  answer 
7.mt  ■!"  corresponding  period  and  the  mlllion.s  of  tons  of  w.i.stc 

piint,  an<1  no  reporter  may  write  of  last  year  equivalent  to  5.8  cents  a  ,  material  now  going  dowm  the  st'.-ea:ii,s 
R.  neveithele.ss.  Canada  with  share  on  outstanding  common  stock  !  will  be  converted  into  useful  products  ^ 
King  in  power  is  still  belting  on  of  company.  ,  have  an  important  influence  on 

IS  con  inent.  .Annual  report  of  Brazilian  Trae-  i  the  fiscal  well-being  of  the  pulp  .anu 

tion  for  year  1943  will  not  be  avail- j  paper  industry  a.s  a  whole."  I 

Our  ponstitutional  courier  ar-  'able  for  some  weeks  yet  but  month-  I  To  date,  however,  there  is  not  nr.itn 
rived  in  'I'empus’  marble  and  gold  I  j.'’  figui’cs  during  year  indicated  an  I  evidence  of  this  coming  condition.  ' 
sanctum  today.  He  bruslied  off  increase  in  net  earnings  for  full  12  Aside  from  the  Howard  Smith  deve,- 
the  protocol  from  his  siiouiders,  |  months  over  those  for  previous  year  j  opment  linked  witli  plastics  th;;-e! 
shook  over  the  precedents  clul-  j  equal  to  45.7  cents  a  share  on  stock.  ;  appear  to  be  only  one  or  two  o’hor 
tering  around  his  trouser  ouff.s,  |  Monthly  figure.",  of  course,  arc  before  |  instances  of  practical  conversion  of 
flicked  off  the  parcliment  pomp  •  i'inal  w  i  ite-offs  after  which  net  earn- j  the  waste  liquor  to  saleable  products  ^ 
and  told  u.s  that  Canada  eonsti-  ! '"gs  for  year  1942  were  reported  at  '  of  value.. 

tulionaily  is  in  a  bad  fix.  In  a  j  equivalent  of  .S2.23  a  share.  .Assum- j  Latest  figure.s  available  indica'.e  , 
word.  Prime  Minister  King  at;  ing  no  material  change  in  final  write-  that  .about  IS  million  tons  of  this  j 
l.otidon  r.aniiot  spcalc  -for  the  offs  in  1943  report,  accordingly,  .t  i\\,-i,,tc  ts  going  downst.'cam,  wasic  , 
provinces.  He  clainus  that  (  nray  be  expeci-ed-^a-showt  net  car,,.  ^  that  origijially  wa.,  wood.  .About  'fOO,-  [ 

lacks  a  benchmark,  lint  it  aoesn't.  ings  equal  M  somcwhijrc  between  jooo  tons  of  UiLs  Is  waste  rc.suL'.ng  i 

l;now  where  it  Is.  The  province'-,  'IS. 60  and  .|2.70  a  .share  op  pulstand-  'from  the  use  of  the  alkaline  pro'ce.ss  j 

he  say.s,  are  all  right.  'Phey  know  slock.  !  Qf  making  paper.  Thi.s  hitter  Is  Ih'' 

where  they’re  at;  Hie  Dominion  Tf  ratio  of  e.xpan.sion  in  net  for  i  .source  of  ihe  lignin  vvhich  Howard 
doe.'ni’f.  Thus  we  are  a  dc  facto  f'l’st  3  months  of  this  year  carries  |  Smith  i.s  utilizing  in  it.s  projected! 

dominion,  and  not  a  do  jruc  do-  througli  (o  end  of  1944,  indications  j  plastic  manu.^aeturing.  ( 

minion.  In  the  language  of  the  ai'c  that  company  might  be  abie  to'  Another  p''p.''r  company  operating' 

street,  we  don’t  know  our  aspects  |  report  earnings  for  year  of  $3  a  two  plants,  one  at  Tliorold.  Out.  .and  j 
from  0  hole  in  the  ground.  i  share  on  slock,  or  better.  I  another  at  Mersey  in  Kova  Scotia  is. 


Provision  for  eiitrv  of  cJi:ir:.'rrd 


ness  on  VVcdncsdry,  to-al  subsc.'ip-  ngs  te.achet 
.ions  of  $641,. 363.890  were  only  a  litiie  ,S297  milhon 
over  .'?!  5  million  Ic.ss  than  the  to.al  ees-dv  c  in.’.  '' 


mork.s  ta  '■hc:’.''io!.ie;-.;:  "ttroev  ea:-n- 
uigs  te.ached  ihe  re.-ord  h'’  gh’  e.r 
,S297  milhon.s  Nolw  iili.-l.-'ni  r.g  s-v  ■- 
ees.?ivc  in  oneiaM'.g  cn.";.;. 


of  the  fii's;  9  tin-  traffic  hes  been  carried  a;  pr-'- 
,•  Loan.  Gums  w.ai-  r.atr>.  The  ful!  .-  gnificar.ce  nf 
11  in  subscrip-  this  may  be  beiier  <Ti;i:  ecia' e  I 


ii.cii  will  <11  1  IK.  V.  lu  ,  Victory  Loan  Gums  w.ai-  r.atr>.  The  ful!  .- gnificar.ce  nf 

^  a  forward  step  for  the  conscien-  than  S2  nalllion  in  subscrip-  this  may  be  beiier  <Ti;i:  ecia' e  I 

tioiLs  bor.owei,  tior.;  were  shown  both  on  Tucscir.y  ,  v.iien  it  i."  rce.ai'.ed  that  diir  ng  the 

An  outs.anding  fea.ure  of  the  O'.'o-  Wednesday  of  this  week  aver  *  fifiern  year-  p-cv.nus  t.a  19."9  rT'nv 

(sed  revisioas  Is  mat  they  do  oo-  -otals  for  coiro.sponding  davs  of  ire-  rcdiiei  ons  had  neen  ma-de  in  th" 
ve  an^inch  of  ground  to  the  monc-  campaign.  i  ehai-gc.;  fr-  certain  eiassr.s  of  traf- 


eeriain  ei.assr.s  of  traf- 


■At  end  of  eightli  day  of  campaign  fie  in  ordr:-  to  nine;  tiie  r.«  ng  i:d' 
iplications  for  subscriptions  totalled  nf  high  ■  a\  cnmpetii  ion  Had  "  i 


ilh  820,000  enjoyed  ia  1943  the  .'ame  .aver 


increase  in  net  earning.s  for  full  12  Aside  from  the  Howard  Smith  dcvci-  w-hich  ha.s  .'erved  .so  well  in  the  pa^t.  headquarter 
I  months  over  those  for  previous  year  j  opment  linked  with  plastics  th;;  e!  Present  S.v.slcm  Efficient  r.st  canipaig 

[equal  to  45.7  cents  a  share  on  stock.  ;  appear  to  be  only  one  or  two  o’hor  Even  though  important  change.,  armed  force 
I  Monthly  figures,  of  course,  arc  before  |  instances  of  practical  conversion  of  were  propo.scd  in  the  Bank  Act,  the  ,  j. 

1  final  write-offs  after  which  net  earn- I  the  waste  liquor  to  .saleable  products  ,  Finance  Minister  frankly  ackmwi-  , 

I  ings  for  year  1942  were  reported  at  '  of  value..  'edged  that  the  present  system  bad  iioan 

;  equivalent  of  .S2.23  a  .share.  .Assum- j  Latest  figure.s  available  indicate  ,  hern  cfficicn;.  "Even  to-day."  he  ; 

ing  po  material  change  in  final  write- ,  that  .about  IS  million  tons  of  fhk;  1  said.  "Canada  is  probably  be'ter 

offs  in  1943  report,  accordingly,  .tiwa,"te  Is  going  downst.-cam,  waste  served  with  banking  f|*<jiUUc.s 

m-ay  be  expccl«d-«0-show  net  oar.,.  ^  that  origijially  wa.,  wood.  About  aOO,-  |  almost  any  other  couiilry.  ”  ,  r>iv 

ings  equal  to  somewh'jre  belwccn;ooO  tons  of  this  is  waste  rc.suL'.ng  i  Revival  of  the  Ce.itral  Mortgage  Pyopfi  I’ey 

,1:2.60  .and  .1:2.70  a  .share  op  putstand-  i  f,-om  the  use  of  the  alkaline  pro'ce.ss  j  Bank  was  hinted  by  the  Finance  j 

mg  .slock.  !of  inaking  paficr.  Thi.s  l.ittcr  is  ilm  Minister  wlio  reminded  the  H.au.se  [ 

Tf  ratio  of  c.xpaii.sion  in  net  for  i  .source  of  ihe  lignin  which  Howard  that  outbreak  of  war  liad  interfer'd  .sistii  I'av- 

first  3  months  of  this  yc.ar  carries  |  Smith  i.s  utilizing  in  it.s  projected  j  with  it.s  e.stabllshment.  But  i,,  "'.as  | 

througli  (o  end  of  1944,  indications  i  plastic  manu.^aeturing.  (  probable,  lie  .suid.  Hint  "in  the  no't  ;  yuiti,  iviy 


headquarters  to  the  fact  that  in  l.H- 
est  campaign,  the  respoax  from  tlie 
armed  forces  was  much  earlier  th’ii 


I.  Tiiii,  resenucs  ;ier  ton  m  nni  per  pns- 
in  loan  !  -senger  miir  a.  in  1921,  grn".s  ee.rn- 
in  l.il-  I  hig-s  \iouH  base  been  liiglier  ny 
0111  the  mili'on".  . 

•r  ib-’ii  I  "tfori;  eg  rx'n'n.se.s  .and  lT.e,<;  f,ir 


it  was  last  fall.  Comoaralivc  da.lv  i  ’m’;  requ  red  S3  c.rtits  out  nf  every 
figures  on  .sub.scriptlon.s  to  this  Vi'  -  i  'r  Z  <;.a"n  ngs,  y 

lory  l.oan  and  I'nc  one  previous  .ire  .".liiT’  ''"'t  'J  '  e  i 

.shown  hcrewi.h  ■  p.-e-- a  •  year.",  r.urs  "hie  frtgif. 


Tl.'Jirt.I.'irt 

riV.N.’.T.T'V)  Ipl-^our  ft?!'  in  "-i  I  p  'ircj 

B't. l.i\n‘  n;i  h?.’.  * 
71  Df*A  i<v»  7*' l.Vi  ,  ,  .. 

77'nis'.s.v,  r,i  hed  'ne  ef  -cl  of  nf  n-  .ail  l!i«* 

7it,l‘.;.7.7iMi  si.7io.n'o  ;  'len'-fi; .  nf  riprnv '<1  nni'  p'-'-ror  n 

r.i  ,ni  l..7(in  7'i.  ir.'i,' nn  .ane-  re.-'iiUng  fro.ni  tli''  in -'re  .a  "4 

7e..".j::..v>o  '  tre.ff,'  vo’umr. 

•s....jl..,«n  !in  J', ‘  Wliile  g"o'-.s  earn  ngs  f  ir  I’m  \e,-ir 
7;v",.-,C.",()n  I  Inc'e-'eri  10  mdiinns.  imt  in. -mm 

.  '’'C. .<;;io'vrd  .■':i  rnprevrnmnt  n'  onlv 

.  of  wbicb  .Sl.L->9.O0b  i-e 

!  Tyen'.rnn  '  eiilte,-)  fi-ori  .a  rerlu.'li  an  in  ibn  f  •.'■■1 

.........  7'i.n.se.ino  cbarge.s  fn:-  lim  veer” 

Te.lvi^'sivi  I  Exp-nsea  .Sfjll  Irerepsp 

- — - - - ‘  Tim  p'r."':!''!:  tlmn  wepi,  mi  m 

nn.sfis.son  6ie.  l.'tT.e.'.a  ci'ercalpn  .  in  da*  lb  ,a 

mark  of  the  loan  xpar  oivl  outlnok  for  ba’ant"  nf 


Strike  of  employees  of  the  big  I'ortI  i  no  pact  exists’’  ond  I.atcr  goo.s  on 
plant  at  Winfhor  is  a  tiisquicling  j  to  .say  "that  ihe  B.N.A.  Act  i.s  a 
•Irvclopment.  .Not  onlv  have  the  o>‘  compact  is  true  neither 

1  1.000  rmplovcr.s  of  this  pl.ant.  '  history  or  in  law." 

engaged  in  vital  ssarliinr  produe-  1  n  '^  c  r 

.  ^  ■"■ti.s  rammed  llirough  Hm  Britusb 

tion,  again  left  their  jobs,  after  re-  commons  and  .as  soon  os  it  was 
sumin.g  for  two  da.\s  followin,g  a:  perfunctorily  passed,  Hie  House 
ten  dav  lavoff.  but  tberr  are  indi  I  snt  round  to  a.  discussion  on  dog.s. 
rations  that  the  trouble  mav  I  H  i"  known  that  a  pact  between 
,  .  ,  .  ,  .  ,  tlm  13  states  was  .signed  11  year.s 

spread,  not  only  to  plants  whose  ^he  drafting  of  the  Consti- 

nutput  is  dependent  on  Ford  con-  lution  of  America  September  17, 
sumption  of  their  product,  but  to  1787.  Germony  was  rrcafed  by  a 
other  plants  where  the  emploiecs  fact  ."igned  by  Hie  Germanic 
,  ,  .1  r  ‘  .L  .state.s  In  1870.  The  Common- 

have  .shown  sympathy  for  Ihe  „ p.-m,,  of  Australia  and  the  Union 
ford  NVOrkrrs.  Ssnufh  Afrira  \vorr*  orpatrH  bv 


inion.  In  the  lan^juasc  of  Iho  I  Ri'c  lhal/  company  mislu  be  able  to  Another  p'^pn*  company  oprratinr:  ■  too  (lisLani,  fiKiiro  Parliament  viU  ,  Tr?nii  I’a' 

reel,  we  don’t,  know  our  aspects  j  report  earnings  for  year  of  $3  a  'two  plants,  one  at  Tliorold,  On*...  .md  'find  ic  ncce.s.s.ary  to  rc-rnact  this  Ic-  i 

am  0  hole  in  the  ground.  i  share  on  slock,  or  better.  I  .another  at  Mersey  in  Kova  Scotia  is  i  giHation  in  a  modified  form  in  orem;- ;  •'n.irirritti/'T'.i.i 

Our  constilulionalist.  claims  Gross  camitig.s  of  Brazilian  for  i  using  a  lignin  derivative  to  niaktxi  to  standardize  and  make  marketable  j  vpin-imniii  iv-.: 
that  Prime  Minister  King  wrote  a  monlii  of  March  arc  reported  at  .84.- !  yeast.  Tliis  lignin  contains  2-3  ii-er  |  mortgage  n-edit  instruments  '’-’'I  i  -iViV 

letter  to  Hon.  Maurice  Duplessis.  "19.009.  an  increase  over  .same  month  |  cent  of  .assorted  varieties  ef  ."iigiir  |  thereby  make  loossible  inore  fcono- , 

leafier  of  the  Oppo.silion  at  Que-  of  .5590. Oal.  Operat'n^  e.N-  |  ^'hicli  can  be  U5ed  as  a  food  for  the  |  omical  Jon'r-term  creditxS.*’  .  i:is:iitorntli 

bee  last  .fiilv  15  and  stated  that  penscs.  however,  were  84’26.069  icav- '  yeast.  Whether  or  not  this  venture  |  Tlie  Finance  Minister  warned  that  j 

"sinee'ihe  enactment  of  the  Sta-  I '’’ft  "ct  earnings  of  .82,424.549  up  ha.s  been  profitable  is  not  certain.  ,  the  pre.-rnt  governmcnl  has  set  it.-eU  ; 

tute  of  Westminster,  the  courts  i?1‘0.'2S2.  i  La.st,  year  the  Ontario  P.aper  Com- |  again-st  ra.'-h  socudis  ic  expernnents  i  Tha  ^ 

have  held  that  Ihe  provinces  of  For  first  quarter  of  this  year  gross  j  P^ny  using  a  similar  procc-ss  wn,s  able  |  and  said  it  wou  d  be  fooUia:-dy  to  ix.  ■  s,^  ian< 

Canada  are  ..sovereign  states.  That  earnings  aggregated  <813.711.549  and  j  convert  part  of  ils  waste  liquor  '  orRsnizg  roniplcicl.i  a  ong  lad.c.H  ■  • 

pact  exists”  ond  later  goo.s  on  showed  an  expansion  over  figure  for  :  to  the  making  of  alcohol  I  lines  a.s  a  mattei  of  iwlitical  doc.r.ii.  j-,' 

■sav  "that  Hie  B.N.A.  Act  i.s  a  same  period  last  year  of  .81,636.172.  |  All  in  all,  however,  the  prcicnt  use  j  nr  tactics,  or  to  tamper  with  ks  in-  i  < 

ct  or  compact  is  true  neither  I  Operating  expenses  for  quarter  were  of  Hits  giant  quantity  of  waste  prod-  [  |ngrity  iii  accordance  with  the  thcor-  - 

history  or  in  law."  higher  by  81.225,-580  but  net  earn-  uct  is  very  minute  in  relation  lo  ihc  i ‘cs  of  the  uiflalionist  .school  r„,.  7! 

lA’  i.„  .  11,, 1  IK,  Dv*  A  .1  amounting  to  .87,023.008  for  I  vast  quantity  available.  About  Hie  j  "The  eirdit  control  wc  exercise  ,  JO' i  *' 

=  iiif.  Rrii  sh  pnrtod,  revealed  a  gain  of  .8410.592.'  iContinued  on  page  2H  (Continued  on  page  12)  t 


r.i, nil. .7(10 
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traffic  iia.s  doiiiiir'l  .a:i1  m’s''ng*r 
traffic  ha.s  lrchlc.1  .sin 'e  the  coni- 
iien  •'"'lienl  e'  I!"  V  a".  i’lcreiKe't 
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Tlie  half-wa,'’  mark  of  the  loan 


wa.s  signalized  by  a  mersage  to  Can-  I  toil.  "For  the  fir.rt  llr-ee  nioiiH's 


The  Common- 


of  .South  Africa  wero  created  by 
X-  I'll-  A'  1  I  pactp  signed  bv  the  v,ariou3 

New  Legislation  let  sfates. 

To  Show  Its  Teeth  j  +  ■>  + 

The  trouble  at  the  Ford  plant  j  Perhops  our  prime  minister  had 
romes  after  the  p.assage  of  legisl.a-  something  like  thi:  in  mind  when 
..  .  he  a-'-ked  Ihe  provincial  premiers 

tion  at  OH-awn  which  the  publie  ^  here  during  the  Easter 

(  rightly  or  w  rongly)  had  assumed  j  holidays.  But  p  a  r  i  s  h  .  pump 
was  designed  to  prevnit  surh  or-*  politic-i  prevented  their  coming, 
rurrenees  and  lo  deal  with  them  app.arenily  Hie  parley  of 

.  1-  1  1  II  .1  -  premiers  has  been  given  the  tradi- 

imnicdialcly.  Here,  apparently,  is  noi.st.  One 

another  ease  where  Ihc  workers,  man  I  know  has  been  mean 


Substantial  Flaws  1 
Stabilisatiun  F 

1 

1 

Mar  Effect  Of 
und  Plan 

!  By  E.  C.  ERTL 

1  - - - - - i 

daily  to  match  the  total  of  the  Fiftii  '  "Mnrknig  ex; 
Victory  Loan.  .  ■  ued  to  ini'rrage 

A  great  effort  would  lie  nece.'uarv  i  -sen.s  mepi  one'1 
to  do  tlii.s.  he  said,  pointing  to  th''  pen-e.-,  fer  ih 
five  previous  loan.s  whieli  tiad  boon  earrings  a  Per 


"Worknig  ex;i''rfe.s  t'.ne  i-nn;  ti¬ 
lled  t'o  ini'rrai'e  fn-  rti'-  .sun'-  i-'*’- 
."(III.S  mepl  one'1  w  itii  r*:pe,-|  tn  r\- 
pep-es  fer  Hie  1-a"  19(3  .Vel 

carripga  aPrr  laxe.s  have  .oe-’ord- 


marked  by  an  increasing  total  of  pu"-  .  impmsrj  but  .siiglitly 

chases  by  individuals.  Roferring  to  ^ ’’V  hiie  th'>  indu.stral  aeJ  vity  of 
the  fact  that  the  Uniled  Nations  ar-'  .  Canada  hv,  ree. 'Iieri  a  \e:-y  Ing  i 


fli  er  a  trivial  grievance,  have  de- 1 
rided  lo  sirike.  nol  only  in  defi- 1 
anec  of  Ihe  national  inleresl  and  I 
Hie  governmenf,  hul  rontrary  to  j 
the  inslruction,s  of  Ihcir  own 
union  leaders.  From  Ihc  available 
information  llicrc  is  nothing  lo 
indicate  that  Ihc  points  in  dispute 
could  not  be  settled  just  as  readily 
hi'  negoti.ation  while  Hie  men  arc 
at  work,  .\pparently  nothing  is 
being  gained  by  the  strike  except 
that  the  workers,  who  have  been 
getting  high  wages  would  rather 
have  a  holiday  in  which  lo  enjoy 
their  surplus  earnings,  than  re¬ 
spond  to  the  national  call  for  sub- 
srritilions  fo  the  Loan  Gampaign. 

Thi.s  would  seem  to  be  an  op¬ 
portunity  for  the  Government  lo 
exercise  its  newly-acquired  legis¬ 
lative  authority  lo  deal  with  such 
situations.  But,  as  the  master-mind 
at  Ottawa  in  all  relations  with 
Labor  has  been  and  is  Prime  Min¬ 
ister  King,  it  can  be  understood 
lhat  Labor  Minister  Mitchell  is  “on 

t.spot"  with  his  boss  absent  in 
ondon.  .\nd  Mr.  King  probably 
(Continued  on  page  11) 
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.and  app.arenily  Hie  parley  of 
pi'cmiens  lias  been  given  the  tradi¬ 
tional  six  monHa.s’  hoi.st.  One 
man  1  know  has  been  mean 
enoiigii  to  suggef.t  that  with  some 
of  them,  provincial  matters  come 
first,  meaning  provincial  elec¬ 
tions.  Sauve  qui  peiif,  runs  the 
old  French  saw,  and  roughly 
tronslated  this  means  that  pro¬ 
vincial  elections  arc  coming  up 
and  Hie  boys  arc  all  out  to  try 
and  save  tlicir  .skills. 

Now  if  King  has  said  —  I  have 
no  copj'  of  that  letter  but  I  be¬ 
lieve  it  to  e.xLsl  —  that  the  prov¬ 
inces  0rc  sovereign  states,  and 
lhat  no  pact  or  compact  exists, 
this  should  have  warned  the  prov¬ 
inces  that  the  P.M.  could  not  act 
for  them  collectively  at  London, 
till  some  power  had  been  dele¬ 
gated  to  him  by  themselves. 

•{•  ❖  4' 

It  looks,  from  our  constitution- 
allsl’s  ouHine  of  things,  that  we 
ore  nine  islands  floating  around 
together,  that  for  the  moment, 
are  joined  together  by  temporary 
bridges.  Wc  seem  like  one  solid 
country,  but  at  any  moment,  the 
islands  can  float  off  by  themselves 
again. 

Thus  our  ronstilutionalist  says 
it  is  high  timo  wc  get  together 
and  defined  ourselves.  Apparent¬ 
ly  a  province  kno'zs  where  it  be¬ 
gins,  and  where  it  ends.  Canada 
apparently  is  an  actor  dressed  up 
to  look  like  Canada,  but  really  is 
nine  persons  disguised  as  one. 

If  Hie  thesis  i.s  true,  that  const i- 
tutionally  we  are  in  a  had  way. 
then  doubtless  wc  shall  be  hear* 
(Continued  on  page  32) 


THE  experts  have  met  and,  to 
theii'  own  satisfaction,  liave  evolv. 
cd  a.  monetary  stabilization  plan 
which  Is  to  be  submitted  to  a  con¬ 
clave  of  national  delegates  for  the 
piu'jiosc  of  arriving  at  an  all-em¬ 
bracing.  all-acceptable  plan.  Ev'ii 
then,  however,  the  various  sover¬ 
eign  parliaments  must  ."till  ratify  it 
before  it  can  connnil  any  one 
country  to  its  provisions.  Thu.", 
while  still  ui  its  earlie.st  stages.  .1 
has  nevcrihclcss  taken  a  sufficicnl- 
ly  concrete  form  to  invite  critical 
study.  For  from  here  on  the  Sta¬ 
bilization  Fund  Proposals  will  lie 
public  property  and  as  sucli  will  bo 
subjected  to  influences  both  subHc 
.and  crude. 

There  is  a  certain  amount  of 
superficial  pride  felt  here  aboiu 
liaving  something  which  resembles 
the  Canadian  plan  adopted  as  a 
starting  point  rather  than  the  idt.is 
of  Lord  Keynes  or  those  of  Mr. 
Harry  White.  UntU  the  workability 
of  the  plan  has  been  tested,  how¬ 
ever,  not  too  great  a  pride  should 
be  felt.  All  we  have  done  is  the 
usual  yeoman  job  of  providing  a 
bridge  between  two  mutually  un¬ 
acceptable  schemes  and  wc  sliouid 
be  happy  to  let  it  go  at  that. 

The  work  has  the  one  undisput-  i 
able  attraction  of  being  a  step  for-  . 
ward  but  it  is  most  unfortuna’-o  ■ 
that  even  ui  this  early  draft  pro¬ 
posal  there  arc  clauses  which  mast 
in  practice  largely  nullify  whatever 
the  plan  hopes  to  accomplish.  Such 
clauses  of  political  compromise  are  | 
usually  inserted  towards  the  end  ci  j 
the  discussions,  so  as  to  rescue  j 
something  for  posterity,  as  icpre- 
sented  by  the  history  books.  All  our 
past  performances  at  making  inter¬ 
national  pacts  of  an  economic  na¬ 
ture  have  suffered  because  of  this 
procedure,  without  which,  truth  to 
tell,  few  of  these  pact.s  would  have 
ever  seen  the  light  of  day.  But  the 
fact  that  so  early  in  the  game  ’ve 
had  to  resort  to  salving  politic<il 


wounds,  iTgardlcis  as  to  the  effoeb 
thus  would  have  on  the  practicabil 
ity  of  Hie  plan  shows  that  tlicrc  is 


assume  that  govemnients  which 
are  hard  pressed  by  social  or  poli¬ 
tical  dovclopninus  may  desire  to 


a  disproportionate  amount  of  un-  i  make  a  politically  expcdienl  .‘•plasli. 


wUltngness  lo  recognize  the  econ¬ 
omics  never  can  be  made  to  work 
if  they  arc  tied  to  the  clayfcct,  of 
p<alitics. 

Tbl"  being  Hie  case,  and  a."  there 
is  still  lime  to  analyze  that  wliicli 
i.s  to  lie  done,  it  miglit  be  of  advan¬ 
tage  if  wc  were  to  dissect  thc.>c 
clauses  and  sec  wiiat  makes  liicm 
tick  the  way  they  do,  rather  than 


say,  by  building  a  v.ist  network  of 
strategic  road.a,  or  by  oHi";-  iiieans 
of  pump  priming,  or  restoring  na- 
Fonai  prestige?  National  .soeiril 
policies  may  cuigraw  Hie  r'vcn’.ic 
pcs.?ibililies  inherent,  in  Hie  cx'r.i- 
ing  trade  and  Hm..  make  ,a  devai’j- 
ation  desirable.  There  Is  a  r.rody  *n- 
vi.ation  at  hand  to  cng.agc  in  '’.icii 
activities  ns  wiil  crer.ic  a  ditca:!:- 
libriiim  wliicli  then  quite  IriiHifu’.iv 


on  the  eve  of  invasion,  Mr.  Towe-s  | 
said.  "I  know  of  no  more  heartening 
message  to  send  to  C.inadian  troops 
waiting  to  attack  tlian  that  wc  at  j 
home,  again  h.ave  given  concreie  c\l-  , 
denco  that  we,  loo,  are  putting  \ic- 
lory  first.’’  i 

T’li'liat  li.st  "f  larger  ''ibr'-nb-r;  ta  , 
dat  (  fellows:  — 

conroRATio.Ns 

$ 

C'ena  Stinii's  Kniell'n?  ' I 


waste  our  time  and  newsprint  .ad-  j  Ciin  bo  b!a:ned  cn  existing  pa:'itie.7. 


miring  our.selvcs  for  having  ou.'  j 
plan  accepted  as  the  point  from  : 
which  all  opinions  will  lead  out-  j 
ward.  i 

Wh,at  are  these  clauses?  Well.  ! 
aside  from  the  fact  that  there  is  ■ 
nothing  said  about  a  definite  man-  j 
ner  of  repayment,  nor  Indeed  abou,  i 
any  specific  obligations  to  do  sc,  | 
except  in  the  easy  phraseology  j 
adopted  by  small  loan  association^  | 
there  are  just  three  points  whitn  ; 
need  a  good  deal  of  changing 
around. 

The  fii7st  one  is  the  arbicrarinc.ss 
with  which  individual  member  na¬ 
tions  can  revalue  their  currency,  fo 
be  sure  there  Is  no  paragraph  titiv, 
says  this  in  so  m.any  words.  3ut 
it  docs  say  that  the  governors  of 
the  fund  are  expected  to  accept,  j 
applications  for  I’cv.aluation  if  .he  ; 
applicant  can  show  that  the  exist-  i 
ing  parities  have  resulted  In  a  dis-  | 
equilibrium.  Nor  arc  there  any  ap-  i 
parent  rcsiriction.s  put  upon  tln.i  j 
principle  if  the  disequilibrium  i 
should  come  to  exist  as  the  rcsu;t  | 
of  domestic  social  or  political  po!i-  i 
cics  of  th(A  member  govrrnni'*nt,  ! 
.■seeking  permission  lo  adjust  its  I 
fiscal  girdle.  j 

Now  surely  there  is  no  denA'ing'  I 
that  this  opens  the  door  wide  lo  a’.l  i 
manner  of  social  and  polilical  poll-  i 
rics  designed  to  bring  on  such  a  j 
disequilibrium.  Is  it  loo  difficult  lo  1 


'I  hcorctically  of  course  then 
must  be  a  vote  before  an  applica¬ 
tion  to  the  governing  board  wiii  be 
acccp.cd.  But  rarely  is  an  appli- 
ration  made  without  the  pohtic.il 
tie.7  having  been  aseeriained  ivhicii 
will  make  a  favorable  vote  possibie. 
This  i.s  especially  true  when  a  nuni- 
Ixir  of  states  find  themselves  in 
such  a  i>osition  a.s  lo  make  devalu¬ 
ation  a  "national  necessity." 
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i  I'anada  l.tfl.  Hamil.on  .... 

(  nronfr.ian  Int  rrcpts  .infl  F*. 

i  .\avon.  Monti'oat  . 

'  r>i-=t jllrr.«i  Corpni'alion.'!  Aff. 

I  I  Vnirvr»ni('.'s.  Monfrcnl  .  . 

'  JToifcy  Tiibc.s  Lijniji'“<l. 

‘  Tovnnlrt  . 

j  \ortli  Amovican  L'yanamM 

I  himitofl.  XIasrara  . 

i  Canadifin  <VIanoso  TJmitrd.. 

Canafii.an  <'otton,«?  T.,imjtod  ... 

1  yp-^katolirwan  Pool  KIrvatoT‘.«t 
lAimitod.  Porrina  . 


Therefore,  instead  of  making  it  !  ■rr>"^ntr.  . . . 

compulsory  upon  member  states  t.i  j 

exhaust  all  the  pnacliccs  of  careful  |  c.nTa.ii.an'  <vianoio  ij'mitVd.  ' 
budgeting  and  of  staying  within  cana'ii.an  cottons  Limitod  ... 

one'.s  national  income,  the  plan  ac-  '  ®!’."i'atoiirwMn  fooi  Kirvatoi-.s 
tually  puts  a  picmium  upon  ihe  f,in.-..iinn  Ko,ir.t<  co.  uip.iiod 

unbalanced  budget,  the  fanciful  '  Toiontn-Kydro-Kipctrir  com- 

cconomie  theory  and  tlie  wasting  of  ;  eii.''si''nor.s  . —  . 

borrowed  money.  The  way  it  has  !  "’o'rai  o^-c7,%art'in'' 

operated  in  Jhe  past,  the  nation."  :  avri-ht-Hai-trrca'.o.s  Minr.s  t.tci. 

against  which  sucli  an  cconouHe,  ,  Toronto  . 

affront  had  beeii  committed  wouid  | 

rnioai50'-»'  Rnd  C\o.}on'  !  romoani'''-.  iiicludio;:^  its  rliip- 

would  frown  upon  rvorvonc  cWj.  I  nt  i,»Tuzon,  Quo . 

Henceforth  all  that  ^'1  be  n--cded  '  Coo’uvVTr  rnV'Rniiw 


Towe-s el  ^'■”1  "liii''  r.a  lwai  Iraffir  r"- 

arteniP'*  '  Herts  thi.s  .aelii  ty,  f  v  mild  noi  ox- 

1  trooVs  !  bfet  Hist  gep-.s  rai-n'ngs  fo-  ihe 

wc  a’  I  ''*'hi.ain'ler  of  the  ;■'•••,•  <•  ip  nnt  inie 

•eif  ml-  **’  s’ho'.v  Ihe  drg:-.->-.  of  inl¬ 
ine  P''0\enient  ,a.7  in  roeei-;  mo'iHi* 

^  I  Many  f.ae.lorr.  .are  luolvcd,  .an1  ij 

I  not  improh.a’hl*  Ih.at  in  (•-'••:,*in 

rib"r;  |  e’.a. --s  of  li-.affT  flecre.-'^e,-,  i  a:'ie- 
I  than  increa.sc"  moy  her'- no  gep-.ni, 
I  I  Tf  th  7  .'•hieuH  be  t.be  i-a.  o  ,00.-1  if  O". 
i  pep'e.7  eontiiui"  I'lCf  UP'.' a 'd  t"e-.L 
7,r..-.n,non  ;  j., 

.(  00(1000  !  cannot,  ho  oxp'ele  i.  .and  I  ’• 

i  Vnwi.immi  I  peak  of  net  ineonio  o  11  hai  o  7,3  ,-. 

,7. .-,00,000 ;  e-t.  M'hethe:’  nr  not  this  ."hoiild 
.  _ _ i  prove  to  be  Hie  ra'p,  T  ran  .‘•av 

o  D(^l  I  •jt_  ^  .t  t 

p*'i1nout-  ion  tb-T:  in  krcoins! 

"■'Hi  it."  pa.st  acliTiTinnits  70ur 

I  company  v  i’l  .ep.ar*  no  effort  :*> 
i  reii'-le;'  to  th*  nation  Hie  O'  entiel 
,7,300,000  '  sera’ices  fo-  whieia  i’,,  is  rrsponribte. 

j  ‘‘In  earii  l  e.ar  ne.*  1'ie  com- 

r,.ee.7,n(vi  nicncemer;  of  tho  u  .-.r,"  Mr,  Cole- 
J  nooocai  ' eont..nu(^-l.  "fre.ght.  peo-eng'r 

I  and  other  ra  lwcav  faff  e  ha.s  r*n- 
3,000,000  thiu'd  to  I'xp.and.  In  i.ii.s  per'd 
* -oa  000  !  c'arnpany  h.ar  1r<an."-po:T*d  move 
[than  215  ir  i’ion  tons  of  freight  ."'id 
e,.-rto,noo  55  rnillion  pa.ssengcrs.  Th'.s  b.as  rep- 

_ _ I  res.*nted  a  stupendous  acrompl'sh- 

I  men*,  made  posc-.bie  hy  ihe  freo 
1(100.000 !  e-ssoeiat  on  cf  Hirer  import<ant 
'  g'.'oup.s,  e.a'h  making  an  essential 
■ .  emtrihutie.ii  lo  mutual  Canadian  in- 

1.7.70.000  I  terests. 

1.7.70,000  ..pi--<  .i-e  the  nicany 

i  patroirs  of  Hi»  Canadian  Pacif  e 
l.,-.no  000  thi'ougiioui  Canada  .an.d  nume-ius 


eemn,sni*-.  inoludieg  it*  .-hip- 
vard  at  Lanion.  Quo . 


Lip.itod  i..7iH).0(:o  '  ether  par(j;  of  tiie  v.orld.  Mho  ran- 

MiVl*  '  I  pcaeb  ng  serv  e; 7  a.  hieh  your  rom- 
(jatien.  i,e;.o,ooo !  pany  h.as  provided,  and  who,  b,v 
ir.s  t.td.  ,,.,^^'Hieir  r*ady  understanding  and  ae- 
c-s  Ltd.  I  ceptance  of  the  difficulties  of  war- 

ddiariea  j  t.ims  transportation,  have  arsisto'd  in 

Is  .-hip.  :  the  ma.x-'imum  utiUzation  of  its 


t  r-liryr.lrr  rnrp.  or  rannfl.a  ^.ui  I.WO.OOO  i  flLllitl'Co. 


The  socoprl  iji'oup  '♦h® 


books  will  bo  adjusted  by  majority 
votes. 

This  brings  u;.  to  the  second  po.i'!, 
that  needs  clarification.  Tiie  scheme 
aclualiy,  if  no:  sperificdll.’-,  does 


Tr.insportatipn  Co.  Limited, 

I  Tovent'1  . 

Toronto  Llevators  Ltd,  Toronto 
I  Crnenl  .'h'-el  7''.arcr,  T.imitcd 

,  Hod-on't  n-i  '.'o . 

I  Kerr  .\rld  ."eo  'iold  Stinr-a  1.(6 


\''.UTr,  T,imitcd  i  noo.ono  i  patrons 

needs  clarification.  Tiie  scheme  j  ii-id-on  .  n  v  c-e .  i.ooo.noo  i  rcsponsibiiities  of  P'l’olir 

Hiv.  if  no:  siicrificdlly,  does  j  Rabm 'w1-.7%';mr  ^  '  offxe  and  g've  f.-poiy  of  (bee-  time 

(Continued  on  page  22)  |  (Continu<.U  on  page  12)  |  (Conunued  On  Pag*  7) 


labor.  Their  loyalty  fo  the  Cana¬ 
dian  Pacific.  Ihoir  courteay  to  ils 
patrons,  and  H'e,r  iviliingnee,*.  to 


WHERE  WOULdI^OU  be 
If  If  Werenf  fdi'  KIM? 


CONSOL’D  PAPER 
POST-WAR  PLANS 
TO  BE  COSTLY 


President  Bcinap  Tells  Share¬ 
holders  of  Need  for  Modern¬ 
ization  and  Extensions 

HEARS!  SETTLEMENT 

An  extensive  program  of  plant 
modernization  and  improvements, 
dictated  by  deferred  maintenance 
and  post-war  needs  for  diversifica¬ 
tion  of  producls,  is  faced  by  Consoli¬ 
dated  Paper  Corp’n  Ltd.  sharehold¬ 
ers  were  told  at  annual  meeting  lur¬ 
ing  past  week  by  L.  J.  Belnap,  presi¬ 
dent.  The  president  also  informed 
the  meeting  of  scttlenaent  of  the 
Hcanst  liability  to  the  company  and 
a  reduction  in  funded  debt  throug.h 
I  sinking  fund  operation. 


Heads  Advertisers 


PROBLEMS  SEEN 
IN  DISPOSAL  Of 
GOV’T  FACILITIES! 


Survey  Made  by  U.S.  IVIagazine 
Sees  Involved  Metal-Work¬ 
ing  Situation 

IN  BIG  CENTRES 

Cleveland  —  A  survey  by  magazine 
Steel  indicates  that  disposal  of  gov¬ 
ernment-owned  facilities  in  the  met¬ 
al-working  industry  “will  present  one 
of  the  most  complex  problems  of  the 
reconversion  period.” 

It  reveals,  however,  that  only  17.2 
per  cent  of  companies  in  the  mcml- 
working  field  hold  government-owp- 
cd  capacity  and  these  are  mostly  lar¬ 
ger  concerns. 

“Most  of  the  government  metai- 
working  facilities  arc  in  the  highly- 
industrialized  midwest  and  north- 


- - •  A  P  DARCFL  evr  concerns. 

a  reduction  in  funded  debt  throug.h  government  metai- 

sinking  fund  operation.  M'-  recently  elected  facilities  arc  in  the  highly 

A  planned  program  of  moderniza-  'icc-prcsidcnt  for  Canada  of  he  Na-  in^ustriaiizjd  midwest  and  north- 
tion  and  maintenance  which  has  h.ad  “oi’a!  Industrial  Advertisers  Aos.)-  sections  of  the  country,' 

to  be  deferred  due  to  wartime  condi-  ciation;  he  i.s  president  of  the  Tech-  reported, 

tions.  has  become  more  urgent  as  Adiertiscr.-;’  A.<!sociation  ot  magazine  points  out  that, 

I  machinery  and  equipment  grows  in-  -8  chapters  of  companies  with  government 

crcasingly  obsolete.  Mr,  Belnap  said,  the  NIAA.  - ,.en  n  unv 

Need  for  financing  capital  improve- 


tAe  lUtUi. . .  "}Ho>tc 

VICTORY  BONDS 

BANK  or  MONTREAL 


If  ynf/  cre  %\i(hout  the  ready  cash  to  buy  VUtory  Bonds, 
shall  be  Clad  to  arranjie  purchase*  for  you  through 
«ur  rimC'loan  plao.  Victory  Bonds  should  he  kept  sa/c: 
For  Ific  per  5IIMI  per  year,  minimum  charge  we 
^ni  place  your  bonds  In  our  vaulta  for  aafekecplnf}. 


The  magazine  points  out  that, 
among  companies  with  government 
capacity  “62.7  per  cent  intend  to  buy 
it,  assuming  it  will  be  available  to 


ments,  deferred  maintenance  and  reason.  Tire  planned  program  has  '  reasonable  terms  while  3.’ 3 

restorationof  inventory  to  safe  work-  become  more  urgent  as  machinery  nt  LSf  tLy Tre 

ing  requirements,  necessitates  that  a  and  equipment  grows  increasingly  ' 

u"uS''“‘”  ,  ■'On  «  ."r“cS?lS1h,' 

While  valu-  of  inventories  as  at  locomotive,  car ’and  shipbuilders  plan 

o^*«6Vo^ompa^e7;^trt^  -Moreover,  a  mai'ket  analysis  of  ^^^irrtlVSmobile 

of  1942,  he  said,  the  physical  inven-  ‘•he  future  demand  for  the  prodiict.s  ^-grU  makerr^lTpc? 

lories  were  much  lower  than  in  ore-  now  being  manufactured  indica'.es 

vious  year-and  dangerously  so.  The  »tat  for  the  continued  success  of  the  truck  builders  and  70  per 

unit  values,  he  added,  were  much  Corporation  ii  is  essential  to  provide  S  ^f  ^hc  aSane  parts  and  acccs- 

highcr  than  at  any  time  in  the  past  for  Brcatcr  product  diversification,  manufacturers 
_  rcouirinff  much  now  cnnirmmnt  sor.v  manuiaciurcrs. 


ten  years.  requiring  much  new  equipment.  iimnuiav-iiu  1.1.3. 

On  March  1.  1944,  through'  opera-  ‘'The  entire  program  should  be  un-  To  Limit  Allocations 

lion  of  sinking  fund,  a  principal  dertaken  as  soon  as  practicable  and  niscussine  the  current  steel  si.u- 
amount  of  $1,840,745  of  first  mort-  will  require  large  expenditures,  the  ‘  said: 

gage  bonds  and  Sterling  debentures  TOoney  for  which  must  be  provided  by  ^  united  Stales  govcrnrticiU, 
was  retired  and  cancelled,  leaving  the  corporation.  through  the  War  Production  Board, 

-  .ion  “Rplaxaf  oil  of  vorop  of  Iho  o-o.av.l  UlI  OUfell  in'-  ” 


was  retired  and  cancelled,  leaving  I  fhe  corporation. 


To  Limit  Allocations 

Discussing  the  current  steel  si.u- 


“Relaxation  of  .some  of  the  present 


“is  preparing  Vo  limit  steel  alloca¬ 
tions  for  claimant  agencies  of  'ohe 


H-k'  Sr-fiii’ilio«  Ha*  'power  for  the  provincial-govern- 1  outstanding  $43,803,222.  Keiaxacion  of  .some  of  the  present  preparing  Vo  limit  steel  alloca- 

.  ■  ment -operated  mines  at  Inverness  Taxes  for  1940  to  1943,  inclusive,  federal  resi.rictions  and  ta,xcs  will  do  (.jaimant  agencies  of  'ohe 

Det'llIlC  111  EarilillCS  ' 'f'' iee  last  .vear.  the  minc.s  rould  not  I  have  not  yet  been  cleared  by  the  much  to  restore  private  enterprise  government  for  third  quarter,”  says 

-  operate  because  of  breakdow  ns  in  !  Income  Tax  Department,  president  provide  post-war  employment.''  magazine  Steel. 

Annual  report  of  H.vdro-Eleclric  |  the  present  plant.  I  told  the  meeting.  The  annual  report,  —  This  decision  resulted,  the  publi- 

curities  Corp.,  Ltd.,  for  ,vear  end-  i  — - ■; -  he  pointed  out  may  be  affected  by  AV'ri1|/A  P  k1%  Pi\  cation  adds,  from  an  expected  mid- 

December  .31,  1943  shows  a  :  SainI  .Fohn  Power  I'sers  this,  but  added:  “We  believe,  how-  mi  I  awil  1  rtlc  l  M  .summer  cut  in  steel  production  be- 

ght  reduction  in  gros-s  at  $533  400  ;  (Jel  Benefil  of  Special  Cut  ‘•hat  the  tax  liabilities  providea  •  cause  of  hot  weather  and  "proba'iile 

co-iTipared  w  ith  .$538  117  for  pro- 1  - -  ,  for  are  strictly  in  accordan^  ^th  the  CADMIkir'C  F\A1171T  loss  of  considerable  manpower  by  the 

din?  ve.nr  Net  earnine-s  at  .$194-  snrrini  rfirrpsi>nnil>>nra  tax  acts  and  rulings  by  the  Depafi-  H  A  Ic  |V  I  IN  l_\  ||l|lwM  J  -f,  » 


.'tf'curities  Corp.,  Ltd.,  for  ,vear  end-  ^ 
ed  December  .31,  1943  shows  a  :  Sai 

.slight  reduction  in  gros-s  at  $533  400  ; 
as  compared  with  .$538  117  for  pre-  1 
coding  year  Net  earning.s  at  .$494,- 
0.37,  were  equal  to  11  cents  a  share  S? 
'^1  stock,  as  compared  with  8513,-  wicl 
•942,  or  12  cents  a  share,  in  1943.  :  Pow 


i  orro^|K»|lllcnc• 


.Sain-.  John-Both'the  New  Bruns-  ! 


OTTAWA  CAR  CO. 
EARNINGS  DOWN 


WICK  i'nwer  Companv  ann  jnc  1.  -j.  ..t,.*  _  ^ 

Power  Commission  of  The  City  of  bility  of  $1,336,388,  he  said.  La..t  Reports  Retainable  Net  of 
Saint  John  announce  .special  dis-  month  an  arrangement  was  ma  .  Cents  a  Share  Affainst 

counts  of  .50  per  ernt  on  domestic  ^'“h  creditor  paper  suppliers  and  cenis  a  snare  Against 

anfl  OS  nor  oonf  on  onmnioroiol  OthCrS  bV  WhlCH  SOmC  aCCeptCd  8  'IR'.'.  I  .  1 0  I  Or  lifii 


In  connection  with  the  Hearst  lia- 


Portfolio  value  shows  a  sizable  Saint  John  announce  .special 


month  an  arrangement  was  maoe 
with  creditor  paper  suppliers  and 
others  by  which  some  accepted  a  'la'.'t 


increase,  at  814.010.696,  as ,  compar- i  counts  of  .50  per  cent  on  domestic  I  creaiior  paper  auppucis 

rd  with  811.296.485  at  the  end  of  i  oills,  and  23  per  cent  on  commercial  i  o'hers  by  which  some  accepted  a  oar. 

1942.  Indicated  break-up  value  of  h. Us  during  the  month  of  May  in- |  fash  payment  in  liquidation  of  the 
the  common  shares  was  85.10  per  ;  s-ad  of  the  usual  10  per  cent.  !  entire  long  outstanding  debt  wnUc 
.share  as  eomnared  with  .$3..38  at  the  ;  announcement,  the  Power  ,  other  creditors,  of  which  your  -o.- 


t.  I  entire  long  outstanding  debt,  while  Annual  report  of  Ottawa  Car  & 
Pow  er  other  creditors,  of  which  your  eov-  Ai.-craft.  Limited,  for  the  year  ended 


the  magazine  Steel.  | 

This  decision  resulted,  the  publi-  j 
cation  adds,  from  an  expected  mid-  , 
.summer  cut  in  steel  production  be-  | 
cause  of  hot  weather  and  "proba'iile  j 

Nloss  of  considerable  manpower  by  the  i 
draft.”  I 

The  magazine  says  the  claimant  i 
agencies,  under  the  Controlled  Ma-  ^ 
80  terials  Plan,  'are  preparing  requests  • 
for  tonnage  for  that  uhii'd  quarter)  ! 
period,  with  likelihood  allotments  : 
will  be  made  within  about  two  weeks.” 
••Requests  of  the  various  agencies,” 

I  ^  it  continues,  “will  be  closely  scru- 
( ,  tlnized  as  demands  are  expected  to 


•share  as  eompared  with  .83..38  at  the,  announcement,  the  power,  ome  vrcauui...  .r-..  j.a.  ...ana  demands  are  expected  to 

rlo.se  of  1942,  after  valuation  of  the  :  Company  .states  that  ''al'  arrears  I  poralion  was  one.  accepted  te^  net  ea^ningl’ oA'il  eonai  continue  heavy  and  production  in  ; 

pomoanv's  nrcference  shares  ,nt  nar  :  must  ne  paid  in  full  to  obtain  the  |  3  per  cent  notes  for  the  full  amoun-  ct  earnings  of  $71,643.  equal  to  80  ^  ^av  taper  some  on-  ! 

,  In  the  directors'  report  to  slmre- I  ma.-^imum  discount'  'and  The  Power  of  ‘be  mdebtedn^s  un^r  an  mdo-  company  hraddiiion' to  ^hV^^  servative  observers  predicting  a  drop' 

C.  o  m  m  1  s  s  1  o  n  announcement  says  I  tur^  whereby  annual  fund  payments  company  m  aodiiion  to  lAhich  tneie 


(A.  "special  discount  does  not  apply  to  '  will  be  made,  sufficient  to  retire  the  was  the  refundable  portion  of  the  ex- 
!;re%53.r405  htool  after  !  '•’‘7;^.^-:.  „  .  .  „  .  ! 


cents  a  share  on  outstanding  stock  of  ‘bird  quarter  may  “me  on-  ^ 

comnanv  in  artriitmn  servative  observers  piedicting  a  d.op 


Hank  charges  74. l^,  canie  from 
dollar  sources  and  25.9'7.  from  other 
sources. 

Nova  Scotia  ‘'^Hyjlro'’ 

To  Employ  Coal  Power 


The  New  Brunswick  Power  Com¬ 
pany.  pri\ate!y  owned  and  pioneer^ 
in  the  electrical  bu5iness  here, 
manufacture.s  power  from  coal  and 


was  the  refundable  portion  of  the  ex-  mptar”for  cer'ain 

noves  -  .  ““  to  16  onto  a  .s^arf  Sse^t": 

oooa  i.niunr  season  eomnared  with  a.  retain/*/!  net  sands  of  tons.' 

“The  National  Selective  Service  %o7.86TT  $^1?  a""  shart'Sus'' a  “Activity  is  teing  increased  in  other 
Department,”  Mr  Betoap  said,  as-  refundable  portion  of  $2,331  or  3  cento  landmg  mato.  containci^ 


notes  at  maturity.’’ 

Good  Cntting  Season 


eppriiii  ( nrrr-.|H<ii(irnre  of  the  provincial  government.  Each 

Halifax— ENpeciation.s  of  official.';  :  s.xstem  has  its  own  di.strih 
of  jh?  .Nova  Scotia  Power  Commis-  i  s.x  strm  in  the  city  and  .■suburbs. 

.sinn.  a  department  of  the  provincial  |  - - - 

government,  are  lhal  the  new  1.5iV)  Bl  1LD1N(;  IN  VA.NCOl'VE 
h.p.  coal  generatin,g  plant  will  be  ii;  Vancouver  —  During  March,  1; 
operation  at  Inverness,  N.  .S,  before  ing  permits  issued  in  Vancouver 


iiicinuiiici uri'.s  I'nwer  irom  coai  ann  .....  j  _ _  _ui«—  u.,  a.  ui  o  cento  ...  »  o-,*!  omoh- 

The  Power  Commission,  better  I  a  share  reported  in  1942.  Operating 

know  n  as  “Hydro  ",  distributes  the  !  amendment  to  some  regulations,  rhto.  profits  were  lower  at  $267,579  for  .vear  bious  craft,  the  magazme  says, 
electrical  energy  generated  at  .Mus-  together  with  the  g^d  fortune  ot  an  review  from  $326,845  in  pre- 

quasli  by  The  -New  Brunswick  i  enabled  us  to  cut  mor  vious  .vear.  Canada  No.  Power 

Power  Commitoion.  a  department  | than  forecasted  early  last  yea. .  working  capital  .showed  an  in-  ■»  i 


Bl  ILDlNi;  IN  VA.M’Ol  VER 

Vancouver  —  During  March,  build¬ 
ing  permits  issued  in  Vancouver  cov- 


open  winter  enabled  us  to  cut  more  ^,,gj.  Canada  No.  Power 

.  - . . .  . _  wood  than  forecasted  early  last  year.  Net  working  capital  .showed  an  in-  i.  le  •  /vrr 

of  provincial  povornment.  Eacn  However,  woods  labor  quantitaUv ..  crease  as  at  December  31,  1943  at  March  Earilin)ES  Off  , 

system  has  its  own  distribution  |  qualitative  is  still  the  principal  $343  244  from  $527,627  as  at  Decern*  _  ■  • 

system  in  the  city  ani  suburbs.  cause  of  the  scarry  of  all  pulp  and  jg^2  Canada  Northern  Power  Corpora- 

- - -  '  sto'JS'tilS  and"tLST^^^  states  tion  reports  for  month  of  March  j 

age  of  s.anding  timber  and  there  a.^  company's  plant  has  gross  earning.s  lower  by  811.783  than  j 

adequate  manufacturing  facUicics  .o  operated  at  close  to  capacity  for  the  for  same  period  last  year  at  $350,731  j 


meet  requirements. 


.summer  closc-s.  'I'he  plant-  will  hti^e  ered  217  homes  with  a  total  value  of 

two  steam-driven  turbines  and  two  8660,000.  This  was  more  than  six  that  an  extensive  program  oi  im-  companies  wholly  cngaT'cd  ings  for  the  month  higher  by  $8.097  1 

generators.  ‘  ‘^e  same  month  provements  and  mc^ernization  ot  manufacture  of  materials  of  at  $221,069. 

Ihe  new  p„snt  will  replace  the  last  .vear.  A  total  of  343  permits  of  plant  and  equipment  had  been  mau-  war.  Mr.  Soper  said,  all  efforts  con-  For  the  three  months  ended 
picpn./  obsolete  one  at  Inverness  ,  all  kinds  wilh  value  $1,001,000  were  gurated.  This  plan  had  to  be  deferred  (inue  to  be  concentrated  in  this  di-  March,  gross  earnings  amoqnted  to: 


“Pour  years  ago  you  were  advised  gtantial  war  orders  for  1944,  In  com- 
that  an  extensive  program  of  im*  mon  with  rr>mnani4»c  u'hr»iUf 


current  .vear  and  has  on  hand  .sub-  but  a  decrease  in  operating  expenses 
stantial  war  orders  for  1944,  In  com-  of  $19.G80  at  $129,662  left  net  earn- 


coal  mines  and,  in  addition  to  eiip-  j  Issued  durin 


plying  the  district  with  electrical  j  first  million  dollar  month  since  May  material 
energy,  win.  also,  provide  sufficient  i  1941.  ..lhashad 


This  is  the  owing  to  restrictions  in  the  u^  of  vection.  The  directors,  however,  are  $1,060,516,  as  against  $1,093,036  in 


material  ^nd  labor.  Maintenance  giving  careful  consideration  to  Dost-  same  period  a  year  ago  and  operatin.g  j 

has  had  to  be  deferred  for  the  same  w-ar  developments  with  a  view  to  expenses  decreased  $55,311  at_$381.-| 

-  meeting  changed  conditions  as  they  268.  leaving  net.  earnings  of  .$679.24$.  I 

^  arise.  .  as  compared  •with  $656,437  in  same 

- - -  period  of  1943,  an  inrrease  of  $22,791. 

^ .  ..  Comparative  figures  for  month 

Electricity  Output  for  3. month  period  follow:— 


umpo  n  Mm 


oHi 


AtD  IT’S  UP  TO 


TO  DELIVER  THE  GOODS 


k  - ^ — 

f  PUTljf|CT0RY  MRST 

VICTORY  BONDS 


*  Canada  made  her 

objective  in  the  last 
loan,  over* 
topped  it,  in  fact. 
Let's  do  it  again. 

The  decisive  phase 
of  the  "w^ar  is  upon 
us.  The  need  is  great. 
There  can  be  no 
drawing  back.  If  we 
are  to  put  victory  be¬ 
fore  all  else,  every¬ 
body  must  buy,  and 
buy  and  buy.  • 
In  the  last  loan  the 
employees  of  this 
company  over¬ 
subscribed  their 
objective  more  than 
two  and  a  half  times. 
The  men  and  women 
of  our  newsprint 
mills,  our  pulpwood 
stations  and  our  fleet 
of  vessels  aim  to 
equal  or  better  that 
record  in  this  loan.  We  say  to  all 
Canada,  "Let’s  do  it  again.** 


Comparative  figure."  tor  monin 

Electricity  Output  foj-  3. month  period  follow:— 

•  -Again  Lp  In  .March 

_ _ T  Miirrh!  $  ^ 

m.  -r-.  •  H  '  Gros.s  /"re  ...  “."ta.Tol  It,'".*  | 

Ottawa  The  Dommion  Bureau  of  op^r,  pxp .  i:;j).6fi2  J40,.M':  in.swi  I 

Statistic."  reports  that  central  elec-  - - - ‘.sTne- 

tric  .stations  produced  3,515,052.000  r'’'on(hs-  2l2.0i3 

kilowatt  hours  during  March,  com-  r,ro,,."‘’rrt'n"  " 

pared  with  3,337.886,000  in  the  cor-  Orer.  exp .  '."si.gfis  43fi.M9  .">.3n 

responding  month  of  last  year.  _  .  “.tt;.;  .r; 

On  a  daily  basis,  this  was  sligntly  .  inorea."/. 
below  Novembcr-F'ebruarv  average;;,  noth— Op/rating  /xpon.'"''.--  iq  n/t  in- 

but  after  adjustment  for  seasonal  chide  inrome  anJ  rxeesr.  profit  tax?.", 
variations  the  index  number  on  the 

base  1935-1939  equals  100  rose  from  Morc  -Active  Quarter 
153.8  for  February  to  154.7.  _  .  . 

Consumption  of  primary  power,  in-  For  -American  .Airlines 

eluding  line  losses,  inertased  fro.n  - 

2.977,551,000  kilowatt  hours  in  March,  American  Airlines  .show."  increase 
1943,  to  3.149,450.000.  or  by  5.8  per  in  quarterly  figures  for  volume  of , 
cent.  The  index  number  adjusted  for  passenger  and  cargo  traffic  for  the  j 
.seasonal  variations  rose  to  212.3  from  first  quarter  of  1944  over  the  firs’- 1 

211.6  for  February.  quarter  of  1943,  it  is  announccrl  by 

Consumption  of  .secondary  power  W.  M  Stainton.  traffic  manager  fo’" 
showed  an  increase  from  143.810,000  the  airlines  in  Montreal, 
to  167.028.000,  and  on  a  daily  basis  Revenue  passenger  milea  ro.s’ 
was  six  per  cent  greater  than  in  10.9^  from  93,950,370  for  first  three  ! 

February.  Exports  to  the  Uni'.ed  months  of  1943  to  102,1 17.,357  during  j 


V/!  /.irn _  lei.oea  2i:.!>73 

Three  months: 

Oros.s  ram.  ..  l.OP.T.or.fi 

Oprr.  exp.  ....  081.26^  ASfi.o'TO  .‘."loII  , 

Xrt  rarn....-  670, 2iS  656,4.-17  “22,(01  i 

•  Tnrrea.'sr.  ,  | 

NOTH — Operating*  rxprn.'^rr.  in- 


For  -American  .Airlines 


States  declined  from  211.525,000  kilo¬ 
watt  hours  in  March.  1943,  to  198,- 


same  period  this  year.  Total  revenii'’ 
miles  flown  showed  an  increase  of 


574,000,  the  major  decrease  being  in  S.3f^. 
secondary  power.  Mail 

_ the  COT 

-Atlantic  Wholesalers  Is  919.722' 
Merger  Of  Two  Companies 


NprrinI  Correnpondenm 


Mail  and  express  figures  Indicate 
the  continued  upward  trend  of  air 
cargo  volume.  American  flew  4.770.- 
919,722  pounds  miles  in  the  first 
quarter  of  1944  representing  a 
43.2%  increase  over  last  yeor. 
Express  pound  miles  flown  have  in- 


Saint  John  -  It  has  been  an- 

nounced  that  Atlantic  Wholesalers  February,  1944  and 

Ltd.  has  been  incorporated  under  a  Marcn, _ _ _ _ 

New  Brunswick  charter  with  an 

authorized  capital  of  .$950,000.  Ceiling  On  Pulpwood 

-It  is  understood  the  new  organize-  17  .  ui-  u  J  d  rxn* 

tion  has  acquired  control  of  two  of  ijgtaJJllsneci  By  Ur-% 

the  leading  wholesale  grocery  eslab-  - - 

lishments  In  the  Maritimes,  viz  Fas';-  Washington  —  The  United  States 
cm  Hay  and  Feed  Co..  Ltd.,  of  .Sack-  Office  of  Price  Administration  h.ss 
viile,  N.  B..  and  Jones-Schofield-  fallen  into  line  with  Canadian  policy 
Hatheway  Ltd.,  ot  Saint  John.  N.  B.,  ©n  pulpwood  by  establishing  for  the 
and  that  these  two  companies  will  fu-st  time  a  price  ceiling  on  impor- 
continue  to  operate  as  separate  tations  from  Quebec.  New  Brunswick 
entities.  g©^j  j^ova  Scotia,  with  the  hope  of 

It  is  further  understood  that  Pi'an’ic  maintaining  and  increasing  the  sup  - 
Buck,  who  has  been  sales  manager  pjy  fr©„i  that  source.  At  the  sam'> 
of  Eastern  Hay  and  Feed  Company  tj^jg  the  War  Manpower  Commission 
at  -Moncton,  will  take  o\Tr  the  issued  a  statement  declaring  that  m 
management  of  Jones  -  Schofield-  tj,e  case  of  both  pulpwood  and  lum- 


THE  ONTARIO  PAPER  CO.,  LIMITED 

and 

QUEBEC  NORTH  SHORE  PAPER  CO; 

Mt7/s:  Thorold,  Ontario  and  Baie  G>meau,  Quebec 

Pulftvwtd  Statums:  Franquelin  and  Shelter  Bay,  Que.  and  Heroa  Bay,  Oot. 


Hatheway  in  Saint  John. 

M  &  Q  PAPER  CHANGES 

Toronto — Minnesota  and  Ontario 


ber  “the  outlook  for  1944  is  grave.” 

There  were  reports  here  that  tht 
Canadian  government  had  agreed  to 
help  by  increasing  the  number  of 


Paper  Company,  Limited,  announces  permits  for  Canadian  w'orCmen  cro-^s- 
the  retirement  ot  T).  McLeod,  Ken-  i^g  into  the  northern  New  England 
ora.  Ont.,  vice-president  siflce  1936.  .fgt^-  ..  oulowood. 


He  w'lll  be  succeeded  by  Ralph  I 


states  to  cut  pulpwood. 

The  prices  fixed  by  the  OPA.  ac- 


“••ding  to  the  official  announcement, 


since  1936.  S.  C.  Stratton,  Kenora, 


,i  .v,  =  n=  “‘■h«  maximum  dollar  and 

per  in  en  r-nf^finTner'  established  in  Canada  on 

KFr  in  rharg:e  of  all  Oanadian  oper-  «  ioaa  tn 

aliens.  F.  W.  Woodman,  Fort  Fran-  c-nts  p.. 

res.  Ont.,  general  .superintendent. 


- THE  FINANCIAL  TIMES,  3IAA*  5,  1944 

FINANCIAL  STATEMENT  AND  DIRECTORS'  REPORT 

Western  Grocers  Limited 

.\t  thr  -\iimial  CrM.'tnl  Mrrliiis:  '<(  11^-  .'-'l'.-iirhn|,|ri-s  of  W/.-:(rrn  f;i-nir'" 
l.in.itC'l,  h/l'I  at^  the  Hpm'I  (iffi.-p  of  thr  ('nmpan>*,  ll'p  Dircrtoi'.s'  Ilrporl, 
Ual.incp  .'-;|)Pct,  .''tatnnonl.M  of  I’lofit  an.)  Siirpl'ia  aiul  Hip  ,\uilitor.'!’  Rppoi  t 
for  Ihp  vp.n-  Pivipf]  DccPmhri-  .'itot.  llttj.  wrtp  pi-pspnlPiI  aivl  aUnplprl. 

'I'lw  pircPtor.;=.  AV.  r.  J!i|py,  H.  c.  MrAAilliani.s  F.  O.  Fowlor.  K.  r. 
riilcy  .-lin'l  I.  I  ilbja.Io  n pip  i-o-clprlpd.  np'l  at  a  nipptinc  of  tlip  Roarrl  follnw- 

,i.ir  •  Mpptinir.  tlip  oCficrrs  of  the  Company  wero  ro-clcctc..l. 

The  Dircctor.s’  Report  follow.^; 

REPORT  TO  SHAREHOLDERS 

A-our  IHfprtoi-.o  prc-'cnt  liproin  tho  Thi,  iv -fi,-,.  Animal  Upport.  cnvpt  inz 
Uip  flscial  ypar  pnoorl  S1.«t  Dpcemhpr,  lai;:.  tORPtlier  wilh  a.  Balanrp  .'Sliprl, 
.allowing:  (l|p  financial  lonrlition  of  dip  Comnanv  at  din  cIo^p  of  dip  vpar  i 
StatPinrixt  of  Karnrcl  Siirplii.s  ami  Profit,  al.^o  thP  Amlitor.,'  Urpori 

STATEMENT  OF  PRflFIT  FOR  ^’EAR  ENDED  .31. ST  DECE5IBER, 
1943,  AND  OF  EARNED  SFRPLl.S  ACCOUNT 

Profit  for  ty.p  ypar  h/foi-p  taking  into  account  tho 

iimlcnncr.'tionpfl  itpni.a  . . .  ^  7ln  )0T  "3 


Ailditiona  : 

DividPii'Is  from  .^iibridiary  Compani 


$  23r>.-2,33.3.3 

70.700. (Ml 

1,. '’.22. 66:1.  to 

.$  I,  (11$,  302.  (13 

*  .S3, 631.  no 

S1.7l3.no 

I3S.3I6.30 

Dcr|,„-don.v 

jippipciation  . . j  :;7  p',o  Mi 

ttiicrtor.'i'  Fcpy;  . '  “;;',nnii,iio 

Fxpciitivp  Offncpi'.a'  npniunpratipii . ;  ini.!l2t.o,S 

typgal  Frr.'i  .  .  . . 

I'lcrclianrllac  liipcntor.v  Hcscrip .  |.S 

Provj.s-ion  for  Irwomp  and  Excpfs  Profits  'faxes  L'Sftnnn.'no  .V.7.f,76  .7r, 

Vet  Profit  for  Veal!  t l  aniTcrrcd  to  darned  Snrpln.a  f  230 '2,73. ri.l 

l’:;irnr*»i  Surplus  ;it  rAl*-!  I'>rrr<nibr>r.  ifilt? .  f/ 

Add  ."^tock  l.iiMdp|i'r  Keecix  ed  from  a  Sub.'Miary . .  7'i.7nii.(i(i  i,.32'2,0'ifi.  In 

.  .  .  ,  .?I,01$.pn2  (13 

Dediirt  PividPiids: 

rrpfpipnep  .‘■'liaipsj 

Four  at  l"|e;,  ;hping  7'"r  p/r  .annum  to  ."l.-t 

lAceen.her,  ,1!I4.'!  .  *  .So.lloi.nO 

Common  .Shares: 

Four  at  T.A  cents  p/r  sharp  and  on/  (pxira) 

at  .s^.nn  per  .''harp.  .  S|,7l.i.no  lfls.3lO.(Kl 

darnpd  .''iirpliis  at  31st  IJeeembpr,  1313 .  SI.4.'yi,.‘).Xfi.fi3 

‘Compared  widi  dm  imevioii.s  ppiind.  dm  vidimm  of  sale.s  w.a.s  appi-Pi  |.■^h!y 
Iiiglmr,  amt.  dm  ppi <-pn ,,'gp  of  gro-'is  profit  romainiiig  ."tPadv,  the  im-onm 
from  trading  showed  a  siitmtaiitial  adv.anrp.  Offaedin-  tlii.a.  was  dm  liiglirr 
."'Calp  of  taxation  anplicitble,  and  wliieh  nei  e.''silatpd  iirnvision  of  .SJ-SO  fion 
again.''!  .Sll.'i.Oiltl  in  1312.  ' 

tlip  iiiipro\'pnmnt  in  t tm  iiironm  po.tition  of  i-on-siiiiier.-  generally  refleelp.l 
il.aelf  in  dm  .ustonmis'  atl'ounl.s  rereixable,  dm  dating  of  whiili,  in  fetation 
to  .aale.a,  was  dm  Iowe.''t  -in  dm  Idslory  of  dm  ('onipany. 

Inventories  were  as  iiy.iia!  laKeii  at  eo.-l  op  market  ‘wliielmver  was  die 
lower  and  while  die  stork  . hi-lrado  is  liigher  in  total,  dian  at  dm  end  of  dm 
PIPVIOIIS  year,  dm  invrst.oicnt  therein  is  in  reasonahlc  proportion  to  do- 
biLvinF.si.c. 

'I'lm  trading  rxperipneo  of  the  .sijhsidia lip.s,  nomiiiion  Fruit  I-imiled.  H. 
d.  Cooper  IjimitP'l,  Tim  Ai'.  It.  Malkin  Coinpany.  limited,  and  Clalew.i'.' 
(Iineers  Limited,  was  dm  .fame,  or  .similar  to  tliat  of  dm  parent  company 
ill  .sales  and  final  vosiills:  p  ieli  earned  iml  profits. 

Higher  taxation  of  the  subsidiaries  is  e\  ldenref|  In-  dm  lessened  dividends 
paifi  hy  them  to  your  Compuny  in  ca.sli,  but  it  is  to  be  noted  one  subsidiarv 
p.ai.d  a,  dividend  in  stock. 

Tim  jmt  profi'ts  of  dm  f'  tir  suhsidiar.v  companies  have  not  been  brought 
into  the  ae< mints  of  dm  pa.eent  company,  and  are  not  refleeted  therein  in 
any  way.  odmr  diaii  by  dm  dividends  .actually  leeeived  bv  vonp  Cornpany. 

Mr.  It.  AV.  Hiilehinson  rosigtmd  from  dm  hoard  dreeinher  3l.st.'  Jluring 
bis  diirly  years  of  .service  iis  a  Hireclor  bis  extensive  ktionlerlce  of  dm 
.agrieultiire  of  AVestern  Canaria  has  been  of  great  a.ssistance,  in  tim  diree- 
lion  of  your  affair.s. 

The  vacancy  on  the  'Roard  dins  rau.-ed  has  been  filled  hv  the  election 
of  Mr.  I.s.aac  ritbl.ado,  K.c..  of  the  legal  firm  of  ritblado.  Ho'skin,  Giundv 
Bennest,  and  Ornmmond-Hay. 

BALANCE  SHEET  AS  AT  3IST  DECE-MBER.  1913  v 
.ASSFTS 

Curi-ent  A.s.sets  .  $3,.317,(;7n  f,7 

Cash  on  Hand  and  in  Hainks .  ,V  , SI. 370.02 

[lominion  of  I'anada.  Ron-ks  .  '  l.'io’fkKMio 

Cu.slonmrs'  Accounts  Kecrivahle,  after  pro¬ 
viding  for  po.ssihle  losses .  f'iS3.7|R.;i.', 

Advances  on  .Merchandise  .and  .'"imdry  Debtors  73.73;;. t(5 
I'listoms  depo.'-it.s  . . .  .■>  (.*.31.23 


Uefundable  I'ortion  of  Lxcess  Fi'nfits  Tax... 
investments  in  .and  .A'ivances  to  .‘•Subsidiary 
panies  . ’  . . 


(hllmr  1n\  e.stirients 
Fixed  .Assets  . 


7! 

■‘<t. 070.02 

l."lO,f¥M».O0 

6no.7)6  n:, 

'.R 

7((.73;;.16 

•3,  (.*3 1.23 

is 

, . 

..■,';o.o:;s.(yi 

..M7.6;o.r,7 

.  o;;r  r,r> 

4. 0*^2. 04 

.(.Vi.  I60.::r» 

•  $ 

72':.  io."i.2o 

n 

17,4.3:1, 12 

s..-, ns.  7.3 

o3,((Oo.n() 


I'iatioij  and  |e.ss  .amoniils  written  off.. 


LIABILITIES 

Current  Liabililie.s  to  Fuhlic . . 

dank  l.oaii— .'"ecui  i:d  .  .4  l.Mi.iain  33 

-Accoinil.s  ami  Rills  Pavablr. .  1.212.32:1.13 

Provision  for  limonie  and  Lxce.s.s  Profii.s  Taxe.s  2.33.112.73 

Dividends  pay  ihle  I3di  .lamiai.v,  1311 .  33,(1(.IT.3'3 

(*n  Prcfcried  Shares  .  .$23.333. '2.3 

On  Common  .Shares .  12,707.23 


Cnrlainied  Divhlend.s 


■$l.(1.33.'2'-iS.33 


Arhanee,?  from  Riibsitliary  rumpanir 


Fesei'vej  . 

Reserve.s  for  ( "en(ingeneie.s . 

Merchandi.se  Inventory  Kc.servc. 


,$  133,330  33 

flO.Ikkl.'M’, 


.$  I.  Sfi.-:.  737,73 
.$  133,0()().no 


Capital  .'•-toek  . . 

"•“r  ('umulatixp  Preference  Share-s  of  4133, nq 
e:irb  — 

Aiitlmrised :  ■23.333  Share.a —  t.'simd  11,343 


Common  .'iliare.s  of  No  Par  A'alim — 

Authorir.eil :  Go.ikmi  ishafc,^ —  l.'sued  1fi.3!3 
f^liares  . . . 


F.arned  isuiplu.".  . 

Dcferird  Suiplu-a  —  Refundable  Portion  of  Exces." 
Pi  of  its  Tax  . . . 


Approved  on  behalf  of  llie  Roard. 
H.  C.  McAVllJ.MAM.'"  ,  . 

I  riA.NK  O.  FUAVLEK  Hiieclora 


1.453.5.36.63 
,",3,333  33 
$3.73(i,.V)7.13 


(,'ontingenl  Liabilities  Reported: 
(I'laranlre  of  a.  Suh.’=idia  ry's  bank 
tndebledim.s.s  for  a  maximum  amount 
of  .S2(I(I.3(MI.33, 


Alktitors'  RefMirt  to  tlm  ."lia retiolders  ; 

AVe  leave  made,  an  examination  of  tlm  book.s  an't  necoiinl.a  of  AA'eslern 
drocer.s  Limited,  for  the  year  ended  ,'ll.st  iJerember,  131::.  ami  have  j'leparri 
llmrefiom  dm  accompanying  Ralaiicc  isimrl.  AAe  hive  al.so  examined  dm 
book.s  and  .•iccoinils  of  liominion  Friiil  Limited.  H.  II.  (.'ooper  Limited,  and 
dilewa.v  Crocers  Limited,  .snlisiiliar.v  companie.s,  and  Iiave  inspeclr.l  dm 
financial  slairn.ents  of  your  siib.sidia cy.  'I'lie  AV.  It.  Malkin  Compan.y  Lin.- 
iled,  cerdfied  b.v  their  .Auditor.  1 11  accordance  with  Seclioii  111  of  dm 
liominion  Companies  .Art,  vve  i-epoit  tliai  dm  aeconipaii.ving  Ralaiice  Slie- t 
ilors  not  set  fordi  dm  as.sets  ami  liabilities  of  the  .''iih.sidia ry  rompanie-., 
and  dial  dm  Statement  rif  Profits  i]*ie.s  not  incliale  dv"  opepatjog  profit.s  of 
dm  subsidiary  companies,  except  a.s  to  dividend.s  aclirally  1  erejvcd  there, 
fiom  in  1313. 

AA'id^dii.s  report.  SIP  are  of  tlie  opinion  tliat  die  Kalanee  Slmet,  .sijbmi*- 
te.l  herewith  exliihil.s  a  true  and  coi  jtcI  v  H  iv  of  the  sf.ate  of  die  Company  a 
affair.s.  aj’cording  to  tlm  best  of  otii-  inforniatiou  and  die  explan.alions  given 
ii,".  ami  a."  shown  liy  dm  books,  A\  e  Iiav  e  obtained  all  infomiation  and 
(xplanalions  required  by  us. 

(Signed)  .sHAPvP,  AVCfADLEA'  X  COMPANV, 

Chartered  .\rrountanl.s.  Auelitors. 

HEAD  OFFICE  —  M  INNIFEG,  MANITOBA 

MR.Wt'HMS 

<',alg.ai‘.v .  Ldnionton  and  l.efhliridge  in  .Mbefla 

Moos*  -Inw,  North  Bafdeford,  Friiire  Aiborf,  Regina.  Snssatoon  and 
I  A  orkton  in  SasUiitrliewnn 

Brandon.  Paiiidiin.  Flin  I'ton,  The  Pas  and  AAinnipeg  in  Alanitoba 
.Fort  I  ranees,  Kenora  and  Port  .Arthur  in  Ontario 


Complete  Engineering,  Plant  and  Erec¬ 
tion  Facilities  are  maintained  across 
Canada  to  produce  practically  every  type 
of  steel  structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 

LIMITED 

H*ad  Office:  LACHINE  (MONTREAL)  QUE. 

Branch  Offices  and  Works: 

OHAWA  •  TORONTO  •  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agencies.-  REGINA  •  EDMONTON  ,,, 


becomes  resident  manager. 


peeled  pulpwood. 


THE  FINANCIAL  TIMES,  MAY  S,  1944, 


TAX  STRUCTURE  I 
SAID  STIFLING  i 
PLANE  INDUSTRY] 


!  Aluminum  Company  Appointments, 


Bond  Market 


Real  Personal  Attention 


Is  First  Canadian  Municipal 
Borrowing  in  New  York 
for  Over  10  Years 


Dullness  Continues  as  Re¬ 
flection  of  Victory  liOan 
Campaign  but  Tone  Gen¬ 
erally  Firm  —  Some  util¬ 
ity  and  Pulp  and  Paper  Is¬ 
sues  Gain  Ground  on  Firm 
Demand  —  Extension  for 
International  Hydro 


The  making  of  sound  investments  is  not  a  simple  matter 
and  investments  once  made  do  not  just  take  care  of 
f  hrm.'^rlvr.'s. 

For  many  yrar.s  we  have  l.een  assisting  clients  t'l  make 
.'^nund  investment.''.  In  revise  their  holding,'?  and  we  ha?e 
provided  a  .«:ervice  rovering  safe  custody  and  manage¬ 
ment  of  their  .«ecuritirs.  Our  experienced  .services  have 
proved  very  helpful.  give  clo.se  per.sonaI  attention  to 
each  individual  ca.se. 

Tlir.se  .services  are  availalile  to  corptorations,  associa¬ 
tions,  clnirch  and  educational  committees,  estates  and 
individuals. 


May  Seriously  Impair  Post-War 
Conversion  Plans,  Speaker  Tells 
Aeronautical  Institute 


yrw  York.  —  Tlip  City  of  EHnioP- 
fon,  .-Mbrna.  has  .sold  a  now  is.suo  of 
■fn. 1.50.000  of  dcbrnluros  duo  froi5i 
■May  1.5.  lots,  to  lOfil.  to  a  bankiiv: 
proup  hoaded  by  tho  First  Ro.ston 
Coi'poialion  and  tho  Dominion  .sec¬ 
urities  CorpoiatiOn.  aecorduiz  to  .) 
sialemcnL  issued  on  behalf  of  the 
oankers.  A  resisliation  sl.iienient 
co\crinj:  (lie  issue  has  been  filed  iviih 
(ho  .sceuri(i''.s  and  exchanse  commi.s- 
sion,  and  publir  offerin;:  of  ihe  de 
brntnre.s  is  e.\pcr!o<i  lo  bo  made  on 
May  17. 

'I'hi.s  will'  bo  tho  first,  linio  that  a 
Cnnaciian  municipality  h.as  under- 
laken  to  borrow  in  llio  Now  York 
market  in  more  than  JO  years.  ’I'hc 
new  i.s.sue  will  cany  rate.s  rnnsin^ 
from  to 


FEEDER  LINES  PROPOSED 


ALTHOUGH  volumR  continued  to 
bo  affected  by  the  Victory  Loan  cam¬ 
paign.  tho  bond  market  .showed  de¬ 
finitely  firm  tendencies  during  pa.st 
week. 

Among  gilt  edge  i.ssuos  tone  w.a,? 
generally  firm,  a  feature  being  C.N.n. 
issuc.s  which,  on  .some  demand,  were 
fractionally  better  during  week.  Do¬ 
minion  government  Lssucs.  reflcctin-; 
loan  campaign,  were  inactive  and  un¬ 
changed. 

Little  activity  wa.s  in  evidence 
among  provincials  and  municipal.? 
with  City  of  Montrcals  .showing  no 
recovery  from  declines  of  previous 
W’cek. 


fm'jfr  fe'u7t/nv'r,’t  From 

Avyonc  Inirrcstccl 


r.AUL  S.  WHITE 


I  RANK  n.  FARRELL 


.'Ir.  White,  who  w,a.s  oleeted  Fcr- 
i'ctory  of  the  Aluminum  C'ompany 
eif  Canada.  l,(d..  at  the  annual  meel- 
'ttg  of  the  directnr.s  of  the  company 
on  April  27.  was  horn  at  Colling- 
wood.  Out.,  and  is  a  gradual^  in 
meehaiiieal  engineering  fiom  tho 
University  of  Toronto;  he  joined  tho 


oompatiy  in  .'?eptomhor  102fi  .and.  ift 
.lanuary  1011.  became  assistant  to 
the  iire.sirlenl. 

Mr.  Farrell,  olecp'd  vice-president 
of  tho  rompnn\.  .joined  the  nlum  n- 
um  buslne.^'.s  in  lO'JU.  became  a.ssist- 
,"ii1 -I roasuror  in  lOOu  and  (ro.isurer 
in  lO.'t.j  which  positieti  ho  still  hold.?. 


Proceeds  of  the 
financing  will  ho  u.scd  by  the  city  to 
'  rcdccn.  on  .\tigu.st  1.  $S,71S.6ol  i5f  ii.^ 
i  first  con.solidaicd  debentures,  w  hich, 
under  tho  deht-readjustmenl  p'ans  of 
10.7.'?,  bear  interest  at  U-.o^  wjlh  tho 
m.aturiiy  extended  to  1007. 

A.s.socialed  in  the  l-vanking  group 
.are  Ilaniman  Itiplev  <5.-  Compan,\. 
Incorporated:  .'?milh,  Barney  & 

Company:  A,  F,  Ames  A-  Cnmpan,'-. 
Inrorporated:  Wood.  Gnnd.\  A  •’nm- 
pan,'-.  Incorpor.ited  and  McLoed. 
'loting,  Weir,  Ineorpor.ated.  Hie  new 
dehrntU'T'i  w-ill  hr  pa.\-ahle  m  United 
st.afe.s  or  fan.adian  funds  at  the  i 
holders'  option.  j 


Crown  Trust 

Company 

Executors  ::  Trustees  ::  Fin'incial  Age 
MONTREAL  TORONTO 


Tn  utility  group  the  tone  was  .some¬ 
what  mixed.  International  H.vdros.  on 
their  high  for  the  week,  were  up  o 
points  but  last  .some  part  of  the 
gain  and  closed  the  period  up  about 
2.  Power  Corps,  also  moved  up  about 
2  points  and  Winnipeg  Electric  "B ' 
gained  about  I'G  C.P.R.  laerpetuals 
were  belter:  Algoma  Central  gained 
G  while  (here  were  good  inquiries  for 
Calgary  Power  and  Canada  Northern 
Power.  Montreal  Tramways  issuts 
firmed  up 


i  equipment.  Some  nf  them  are:  Fabri- 
ratton  of  some  Ct.nnn  universal  <ar- 
rier.-;  building  of  .tome  30  fio-ft  nar- 
bor  mgs  for  Ihe  Rridsh  Muitsiry  .of 
War  Tran.sport  and  3  l.nnn  n  r  mg.? 
'for  ih'’  R.CN..  two  aiixili.sry  lank- 
.  er.s  for  ilte  R  C.N.:  four  trawler  en¬ 
gines  .and  R  corvette  engines:  ma.iet 
p.i:-t  of  he.i\.v  forgings  .ind  many  el 
,  .h-'  liehier  forging.?  ii.sed  in  the  Can- 
•idi.'n  shipbuildi.ig  program. 

Altngrilter  .subsidiary  operations  have 
supplied  fi.nOO  marine  forging.s  nf 
v.srinus  typr.s  for  (he  0,.3no-ton  ratio 
boat.?;  over  100  Lwin  4  in.  naval  gun 
mountings,  equipment  railing  fot 
most  precise  type  of  machine  wxirk 
and  construction ;  over  l.oon  forging.? 
such  as  breerh  block.?,  breech  brack- 
cis,  hiTcrh  ring.?  and  .jackets  for  .'i.'i 
in.  guns;  a  large  quantiy  of  4  in 
naval  .shells  and  .5.0  svtel:  forgings; 
fabrication  and-or  erection  of  radio 
beam  tower.?  .and  antenna  .svstems  tr. 
England.  South  .Afrif.i.  Labrador, 
Uewfoundland  and  aero,%?  Canac!,?. 
and  radio  towers  have  al.'o  been  fu’- 
nished  for  romovunieation  .systems 
from  Ceylon  to  the  We.st.  Indie.?. 

An  average  of  2V,20r5  employru.s 
have  been  engaged  in  operation.?  of 
the  rorporatiott  and  a.s,sociat"d  and 
riiK'-idiary  compani."?  during  1013 
and  total  payrolls  amounted  to  $4?,- 
,330.317. 


NOTICE  OF  REDEMPTION 


Net  for  First  Quarter  Report 
ed  Up  $1,089,591  from  Last 
Year  at  $9.707, 0.J.'l 


Sales  and  Other  income  Higher 
for  191.3  bill  Expenses  M  ere 
Off.setlinc  Faclor 


of  th*  rirft» 


Montreal  Power  issues  up:?' 

leete<l  and  closed  week  a  tJiadc  easier 
while  Shawinigajis  also  cased  off. 


I  Consolidated  .statement  of  Cam- 
i  dian  Intcrnarion.ll  Pap'r  Cn,  L'd  , 
I  for  year  ended  December  3i.  letif 
Gshowed  .sales  and  o;  her  income  fer 
:  period  higher  at  ,$53,542.!)4(i  from  - 
j  0.')6.36.5  in  preceding  year,  but  inrrca.,t* 
I  w-as  offset  by  increased  costs  and  op- 
craling  expense.?,  with  result  Mial 
years  n|>crating  profii  wa.s  practical¬ 
ly  unthanged  from  1312  at  $3,.537.n03 
as  agaiast  .?9.5fi, 5.120. 

Af.er  provision  for  interest,  deor.'’- 
ciation,  amortization,  etc.,  and  af'er 
providing  for  income  taxes  at  $303  - 
.$,32  rompared  with  .72,54,R37.  there 
'va.s  a  net.  loss  of  $700,4.31,  a.?  rom¬ 
pared  with  a  net  In.?.?  of  $354,130  for 
1042  and  with  a  net  los.?  of  $322..'>33 
sustained  in  1041. 

CiiiTent  a.s^et.s  a.?  at  December  31 
amounted  to  $41,5.52..iR3  a.?  i-nmpar.'d 
with  .$34.0,"52,4)3  at  end  of  1312  .ind 
current  liabilities  at  ,$.'5,333,374  u]? 

from  $t..347.20fi  left  net  working  ra;5i- 
lal  at  $33,153,631  a.?  compared  v  r.li 
$30.40.5,160 

During  the  year  funded  debt  was 
vedured  fiom  $54.17.5.000  to  $53.'13j,- 
onij  a?  of  December  .31,  1313 


Another  gam  in  net  earningr.  i: 
reported  by  Canadian  Raeific  Kail- 
nay  Co.  for  niontb  of  Marrh,  making 
o  eorresponding  furih'’r  inrrea.?p  in 
cumulative  net  earning?  for  current 
year  to  date. 

Gross  revenue  for  March,  at  $'27.- 
110.666,  showed  an  inerease  nf  .$.3.- 
098,43.5  over  figure  for  same  month 
last  year.  Working  expenses  were 
$2,827,006  higher  but  net.  earning? 
for  month,  at  $.3,888,868,  showed  ,3 
gain  of  .$271,440. 

For  3  month.?  ended  March  31.?t, 
1344.  gross  revenue.?  totalled  .$71,847.- 
903  and  were  $11, .365.336  in  cxtc.??  of 
those  for  eorresponding  period  of 
1943.  Workmg  expenses  were  $10,- 
475.743  greater  leaving  cumulative 
not  earnings  for  qua|ter  up  .$1.0,89- 
,591  at  $9,767,033,  Comparative  fig¬ 
ure.?  for  month  of  March  and  for  3 
month.?  follow- ; —  I 

10)4  10).?  Inrr, 

?Tarrh:  $  $  $ 

(gi-nj?  r„^•.  21.110.63?  :4.ngi,ri|  r,,nfis.«.'..-. 
lixprntpa.,  2,'..g,",0.7r'S,  go.inj.vn;  g.sgl.no,; 

,?..?$$,S3S  3,317.410  271,11? 

Thro*  MonHiifc:  | 

rev  RI.rSC.RNT 

fio.DRo.W  1^.17.-.. TIN  j 


Gr.Nnn.Mj  sTrrifi  vnr hiMirtP 

( <.i1!orl  tho  > 

Hf'rrhx'  nF*ti*T  of  ji.et  intrnt’''n 

rr<i*rm  an'l  ’hal  it  ♦v** 

fir.  t  flnv  Df  .Iiinr.  irm.  < he^’^lnaft*'*' 
nllr.l  fhr  ’  i rrimipi ton  pursuant 

to  the  ti'um,';  of  f’lr  Tru -»  *\»»rut‘’'l 

tho  <‘Dmpnp\'  in  fMxnuf  nf  XAtinntl 
Trti.‘«t  •‘onipapA.  I^in.itcd.  t.i  Trurt*”* 
fl-ltu'I  .\pill  l!hh.  lDr.7.  all  nf  Ihn  OU^* 
i.*»-Vc5»r  T>nn'i*t, 
J^rrir^  '  A",  nf  thn  C'^rnparF'  • 
nhiih  miturn  f,n  April  Inth. 
onn  hmvlrnii  .tivI  nnn  and  onr-half 
n.'ntuni  of  th*  prinnipa)  aniPunF 

thrupnf.  iA5rth''v  n-ith  unpaid  arrru‘’d 
inlrfc^t  on  N.aid  prinrlpa!  amount  fn  tti» 

?•^'llnInpt  nil  ilatr.  any  of  th*  plar''^ 

nhnpn  thr  ptinrjpal  nf  thn  Bnndi 

{;-•,■  ncfor'linc  tn  fhp  tnpin*;  tli^rr'^^. 
p'Mahtr.  n,'imc]$.  .if  any  ]$ranrh  in  <*an 
.ada  iVuLnn  tnniirvy  rxcrp’rdt  nf  th« 
P.inadi.an  T'ritiK  nf  r'nmmnrr*.  at  tha 

opfinn  of  thn  hnl«)pj-.q  thninnf  iTspnc  t  j  , 

Tim  ri'd''mplion  p»‘irn  nf  T>«nd  H 

ra>;'hln  nnly  upnp  prnsrntJif inn  .and  ^ur- 
l-ntulnr  thrirnf,  tn^pthni*.  jp  th* 

tnupnii  hand's.  T^ith  all  intrrr-t  mijponn 
vcprr.d^nTiti;^  inmrrrt  Fuh%rqu''nt  tn 
ITflnnipt  ion  flatn. 

NoriPK  TS  ri  nTHFR  GTX'EV  tSn* 

frnrn  and  aftnr  ihn  ird^mption  datf 

intnvr't  nn  r^aid  T^npd*  shall  r«as*  and 

I  rntpnn;?  fni*  intPrr“t  tn  flprru*  aft»r  th.a* 

fill®  vhall  ho*np'niP  and  h«“  ^'oid 
T>Ttrd  at  Atnntr'^al.  this  da7  nf 

\pvii.  idit 

GHNEKAL  FTEEL  ^  AT.r.^  IflMiniD 
F  5  FFOTHV. 


I  Paper  issuer  wore  in  fairly  rood  de- 
mand  among  the  industrials  and 
some  gains  were  shown.  Abiiibis 
moved  up  about  S'j  points:  Browns 
added  about  2',  and  Consolidated 
Papers  gained  about  a  point.  Balance 
of  pulp  and  paper  list,  although  in 
demand,  showed  no  change. 

Apart  from  paper  Issua?,  the  indus¬ 
trial  list  was  a  dull  affair  but  offer- 
Itigs  of  better  grade  issues  were  well 
absorbed. 


Prcsiflcnl  Crofi.s  Poinls  To 
Uonlribution  of  C*omp:«n?  (o 
The  M'ar  Effort  Last  Year 


Dominion  Steel  6-  Coal  CoiTt.i-.e- 
tion  and  i's  subsidiaries  are  enniri- 
buting  very  eonsiderably  lo  th'-  na¬ 
tional  war  effort,  aecording  to  .Ar  itur 
Crass.  j5resident  of  eompany  Atrer 
referring  to  the  exp.ansion  of  over  50 
per  cent  in  .steel  ingot  rapaciiy  of  th' 
Sydney  plant,  the  Do.seo  head  points 
lo  the  substantia!  ompu!,  of  benzol 
and  toluol,  the  latter  the  b.arsle  ingi'c- 
dienl  of  TNT,  at  the  new  by-prod  tet, 
refining  ivlmt.  and  the  important 
part  play.'d  b,';  tb.e  plate  mill  in  si!;!- 
plying  plates  for  Canadian  shipbuild¬ 
ing  program. 

The  Halif.ax  Shipyard,?  have  cnp. 
tiniied  lo  be  one  of  the  mo.?i  imp  )!'- 
;ani  .ship-fepniring  e£,tal5li.?lim''nts  on 
Ihe  Norih  .Anierirait  eont.in''nl.  and 
i;  i.s  expected  ih^.-serond  of  four  Tri 
ha!  rla.\s  drstro-'er.?  to  be  huilt  a: 
Ihe  y.ard  wUl  be  launched  tins  wer;^. 
end 

The  other  subsidiary  eperation-, 
have  produced  a  wide  variety  of  war 


Notice  Is 


:tvcn  to  holders  of  Mont¬ 
real  Light,  Heat  *  Power  Cons.,  first 
mortgage  and  collateral  trust  .3'- 
per  cent  20-,vear  sinking  funds  clue 
February  I.  10.56.  that  pursuant  to 
provisions  of  the  tru.?t  deed,  dated 
February  I,  1036.  $182,000,  principal 
amount  nf  sucli  bonds,  drawn  by  lot 
w'ill  be  redeemed  on  .lunc  1,  1044,  for 
account  of  the  sinking  fund.  Fhe 
bonds'  prineipal  plus  a  premium  of 
2  i5er  rent  together  with  luipaid  in¬ 
terest  to  .Tune  1,  1044.  will  be  paid. 
The  notiee  Is  by  Montreal  Trust  Com¬ 
pany.  trustee,  and  Quebec  Hydro- 
Elcctric  Commission,  substituted  for 
Montreal  Light,  Heat  *  TVtwer  Con¬ 
solidated.  following  Act.  of  the  Legis¬ 
lature  of  Quebec,  sanctioned  on  April 
14.  1944. 


Cau.  lii?rs«!mcnt  fund 

A«5«’f5  \'alue  v'leadv 


The  Financial  Times  reaches  » 
riass  nf  people  who  are  Interested  in 
and  al’I-  to  buy  investment  securities. 


Bank  Takes  Arliou 

On  Stpwort  Estate- 


The  time  w-jthin  w'hieh  special 
eoumel  investigating  claims  brought 
by  stovkholders  of  Internationa! 
Tlydro-EIectrir  S.'stem  against  .In¬ 
ternational  Paper  Co.,  former  parent, 
should  make  his  report  to  the  court 
ha,?  lieon  extended  to  September  1 
These  . claim?  st.ate  that.  Interna¬ 
tional  rtydro  ha.s  a  right  a.?  against 
the  paper  company  to  rescind  the 
transactiotas  whereby  Hydro  acquired 
certain  of  its  principal  assets. 


QUEBEC  rOWER  OUTPUT  UTP 

Quebec.,  —  The  .Tanuary  and  Feb¬ 
ruary  output  of  central  cleclrie  sta¬ 
tions  in  Queb"'-  Province  was  3.956,- 
76?,tX?0  kilowatt  houi-s,  compared 
with  .3.423,505.000  kw-.h.  in  the  cor¬ 
responding  period  of  last  year, 


Balance  of  Trade 


j  THE  LOAX  appears  to  he  moving  all  right.  That  js.  aftfr  the  first 
third  of  the  allotted  time  had  expired,  about  one  third  of  the  minimum, 
ob.iective  had  been  reached.  Some  communitie,?  hnwe  been  above,  some 
I  below  their  quotas.  The  Loan  may  be  nioving  a'l  right,  but.  it  eould  quite 
j  definitely  move  better.  It  is  a.  va'uable  pnneipVe  in  ronnection  with 
periodic  efforts  .such  ns  loan  campaigns,  to  siiidy  previous  performances 
for  the  purpose  of  discovering  previous  weaknesses.  A?  long  aa  the  lo.an? 
niu.st  be  regarded  as  merchandi.sing  campaign?,  merchandising  principles 
can  be  of  some  .substantial  assistance  in  putting  if  over. 

One  of  the  principles  is  that  the  .same  story  .should  not  he  told  again 
I  if  a  hotter  story  has  been  discovered-  Thus,  while  we  prep.?re  for  the 
third  and  crucial  week,  the  question  must  be  asked— unle.s.s  external 
conditions  make  thi.s  unnecessary — what  addition.?!  or  new  .s'xtry  couid  be 
told;  what  could  or  .should  be  emp'na.siscd  among  (he  many  facets  of 
which  .such  an  educational  campaign  is  composed. 

We  are  not  particularly  familiar  with  farm  opinion  In  this  country 
or  even  witii  the  comp.arative  per  capita  response  of  farm  population.? 
,?nd  urban  populations.  A  recent  survey  in  the  United  .Stales  with 
regards  to  the  FourUt  Victory  Loan  sold  there  indicated  that  of  ail  the 
appeals  which  brought  in  bond  buying  rcspon.se  from  farmers,  tlte  f.?r‘ 
that  bond  buying  is  good  personal  business  w,?.?  ahead  71G-.  One  of  the 
most,  outstanding  disappointment.?,  from  the  point  of  view  of  tho.se  who 
make  up  the  governing  slogans,  was  the  discovery  that  few  if  .any  sttb- 
seribed  to  the  loan  because  without  such  subscriptions  "the  boys  could 
not  get.  their  equipment." 

^  This  would  seem  to  bear  out  the  contention  frequently  stated  in  this 
.space  that  this  is  a  cynical  age  even  under  the  heavy  coating  of  eniotion- 
ali.sm.  People  do  have  their  own  opinions  about  the  things  that  make 
other  things  move  and  their  actions  are  little  if  any  influenced  by  tlw 
word  creations  of  theoretician.?,  but  powerfully  influenced  by  ivhat-ever 
appeals  to  them  for  reasons  of  .self  interest. 

'This  discovery  will  have  one  effect  during  the  Fifth  loan  f-o  be 
ottered  tn  United  States  citizen.?.  It  will  lessen  the  emphaFis  upon  th?’ 
hysterical  theme  and  eoneentrate  upon  that  which  appears  to  be  upper, 
most  in  the  public  mind.  .Making  money  and  holding  if  against  all 
comers.  It  is  a.  laudable  pnncip'e  and  none  can  .squabble  with  it. 

Of  course  none  of  this  matter?  in  the  long  run.  The  only  thing  that 
does  count  when  the  score  sheet  Ls  made  up  is  the  overall  suceess  and 
the  extent  to  which  individual  groups  have  overeome  their  natural  inertia, 
or  have  failed  to  do  so  against  all  appeals  of  common  sense,  sentimental¬ 
ism  and  public  opinion.  At  the  moment  there  is  every  reason  to  believe 
that  the  loan  will  go  over  the  top  by  at  least  one  hundred  million  dollars. 
There  are  powerful  incentives  building  tip  across  the  .sea?-  Under  the 
impart  of  these  incentive.?  there  w  ill  be  an  unconseious  .striving  for  people 
to  get  closer  to  each  other;  to  .share  not  only  their  opinions  but  also  the 
weight  which  some  may  have  to  carry  greater  than  the  rest. 

'Phis  i.s  one  of  those  moments  w  hen  popular  aspirations  can  be  .sublim¬ 
ated  provided  they  are  being  given  the  necessary  example,  the  necessary 
leadership  and  the  necessary  goal.  The  examples  are  not  lacking. 
They  fill  the  news  columns  and  the  airwaves  and  they  are  all  authentic. 
The  goal  i.s  not  lacking  cither.  It  i.s  to  make  everyone  partake  of  the 
feast  of  .sacrifice — for  which  he  will  be  duly  reimhui'scd  every  six  months 
—  and  to  maintain  an  amount  of  financiaf  stability  for  the  days  to  come. 
The  leader.ship  is  good  and  it  is  bad.  It  i.s  good  where  there  is  evidence 
of  sineerity;  where  there  is  evidence  that  high  and  low,  rich  and  poor 
alike  are  doing  their  share,  whatever  that  .share  may  he.  But  it.  is  not 
.so  good  where  those  w-ho  ought  to  know  better  go  out  of  their  way  to  | 
put  the  hex  on  their  pious  statements  by  putting  into  every  one  of  their  | 
words  the  inuendo.s  inspired  by  petty  political  criticism. 

It  is  bad  where  those  ??  ho  are  in  the  limelight  in  their  communities 
go  about,  emphasising  their  own  .smartness:  their  own  ability  to  get 
away  with  things:  by  their  insistence  on  special  prerogatives  which 
include  anything  from  two  pats  of  butler  to  a  ?'inler  in  sunny  climes. 

The  loan  is  not  moving  badly;  one  third  of  the  time  1.?  gone  and  one 
third  of  the  total  has  been  found.  But  it  must  be  admi  trd  that  the 
lean  could  go  a  good  deal  better  considering  th®  time  it  te  on  that  big  , 
clock  that  ticks  away  while  we  wait  for  a  ueiv  stimulus  to  spur  us  on. 


Ottan’a  —  Net  sal“?  ot  serui'i'.ies 
bv  Canada  to  other  coun.rics 
amounted  to  $",-500,000  in  Februaiy 
coiuparcd  wii.h  $6,ino.noo  in  .Tanuary 
and  $7,800,000  ill  December  Net  .salts 
to  (he  United  .Slate,?  were  .$0.000  000. 
while  net-  rapurchaFC.?  from  'the 
Uniled  Kingdom  were  -Sl.OOO.OOO,  Net 
j  .sales  In  Ollier  rounlrics  amounted  to 
!  $400,000.  beinz  approximately  the 
same  a,?  in  .lanuary.  In  the  first  two 
month,?  of  1014  n-t.  .sales  to  all  coun¬ 
tries  amount'vi  to  $13,600,000  c.om- 
pared  wiili  $26,300,000  in  the  .similar 
Itcriod  of  1043. 

j  Sale?  nf  .-.cciiriiie.s  to  all  coiui'nes 
j  Ln  February  totalled  $16,100,000  as 
rompared  with  $l6.6no,ooo  in  the  pre- 
I  '  ious  niontlt  and  ,$32,200,onn  in  the 
I  roriTsponciing  month  of  la-Y 
TiuTha.'.es  duriitg  the  month  amount- 
rd  to  $8,600,000  eompared  w-uh  510.-  ; 
fioo.ooo  in  .Tanuary  and  $7,200,000  in  , 
T^ebruary  of  last  year.  Sales  to  the  j 
Uniled  States  were  valuoel  at  $15,600,- 
000  while  purcha.scs  from  that  coun¬ 
try  totalled  $6,600,000. 


TREASURV  BILLS  YIELD  .SOOB, 
Ottawa.— Announrement  was  .made 
during  past  week  by  Finance  Mini.s- 
ter  lislev  that  fenders  had  been  ac¬ 
cepted  for  the  full  amount  of  $65.- 
000.000  Dominion  of  Canada  treasury 
bills  due  July  28.  1944. 

The  average  discount  price  of  the 
accepted  bid.?  w.?-s  $30,9027.5  and  the 
ai’^rage  yield  was  .390  per  cent. 


LESS  VIAU  PREFERRED 

The  .Montreal  .Stork  Exchange  ha;, 
been  advised  hy  agent  for  Vi.au  Lim¬ 
ited  that  eompany  his  rani'cllcd  cer- 
tifirates  covering  105  fshare.s  of  its 
5  per  rent  fir.sl  preferred  .stock, 
'thereby  reducing  the  amount  of 
thejo  shares  outstanding  t,»  8,882. 


The  Banker  Recommends 
Victory  Bonds 


•  A5  a  safe  idvestment  for  the  earnings  and  savings  of  efenc^e ; : ;  as  a  nest 
egg  for  the  future  ;  .  ;  as  a  protection  against  possible  emergencies  ;  :  t 
as  an  essential  help  to  the  war  effort.  Victory  Bonds  are  backed  by  all 
Canada’s  resources. 

The  banker  w  ill  lend  you  money  to  buy  Victory  Bonds  on  easy  repayment 
terms.  The  interest  on  the  loan  for  six  months  w  ould  he  the  same  as  that 
payable  on  the  Bonds.  You  can  therefore  borrow  the  required  funds 
without  expense. 


DETROIT  CANADA  TUNNEL  ..H 
Detroit  and  Canada  Turui''!  Cor¬ 
poration  ha.?  been  authorized  hy  the 
Inler.stat''  Conimerco  Commissica  to 
I'.sucd  $1. 65*5,000  first  mort.gag.?d  3'j 
p-r  rent  refunding  bond.?  to  be  .sold 
at  p.ai'  and  aecnied  tnterfi!  Pro- 
rfved.?,  the  I  CC.  .raid,  are  to  be  a.p- 
plifvd  to  the  redemption  of  ,$1,641.2^ 
of  first  niortgago  5  p^r  cent  bonds 


*7a4e  Actedcc 

BUY  VICTORY  BONDS! 

WE’LL  LEND  MONEY 


SYSfEMATIC 
SAVING  BEST 


Vancouver  Building  -More 
Houses  Than  Ever 


It  Is  not  necessary  to  sell  Victory  Bonds  to  obtain  money  for 
temporary  requirements.  The  Bank  will  readily  accept  Victory 
Bonds  as  security  for  loans  at  low  interest  rates. 


Determine  the  ^amount  of 
money  you  intend  to 
aave.  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  'We'll  help  you; 
Open  a  Savings  Account 
■with  us.  Your  money  wijl 
be  available  at  any  time  it 
is  required.  SSThen  you  sub¬ 
scribe  to  a  war  purpose  or  x 
government  loan,  issue  your 
cheque  and  keep  withio 
your  budget. 


Special  f  orrespoHdenre 

Vai,ci)U\er  —  More  liouse.s 
are  being  built  today  in  X'an- 
rouver  th.in  ever  bclore.  A 
long stride  low  .srda  nu-piing 
the  housing  .sliort’?gr  v?.??  i.?k- 
en  la.st  month  as  301  building 
permit.?  were  issued,  Thcs“ 
houset?  repre.scnted  an  expen¬ 
diture  of  mni-e  than  $l.n00,00<'t 
This  reeoivl  erlipses  the  pre¬ 
vious  monthly  high  of  265 
house.?  for  who.se  building  per¬ 
mit.?  were  issued  in  May  of 
1929. 

.New  houses  alone  last  month 
exceeded  the  combined  valu® 
ot  all  roicstriirtion  authorized 
m  any  month  since  March, 
1941.  * 


lifMiiM  lid,' 


KT.  HON.  SIR  THOMAS  WHITS.  O.C.M.O..  CMrmai  of  tho  Hoard 


Mortgage  Coroorotion 

Hood  OHIca,  320  tey  SI.,  Toranlo 
AsatH  Exeead  $61,000,000 


S,  «.  W*DB, 
Gotwrol  AteiOROi 


A.  I.  AR3COTT,  C.I.I. 
C-aeuffva  Vko-Protidoa! 


t.  H.  irOAN, 
.  Protiuonl 
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MURDOCH  ASKS 
FOR  NEW  DEAL 
MINING  FIELD 

Noranda  President  Tells  Share- j 
holders  Bars  to  Development  i 
Must  be  Removed  | 

EARNINGS  ARE  OFF  ! 

Net  for  First  Quarter  of  1911 ! 


The  Ottawa  "Blotter" 

A  Record  of  Or^lcrs  Issued  by  War  Deparlments  at 
Ottawa.  Changes  of  Personnel  in  Department  Of> 
fieers,  And  Other  Items  of  Concern  to  Business  And 
Financial  Men. 


Admiiiis^aHons  Merged 
Announcf mrWt  us  mnde  of  the  re¬ 


equipment.  $2,455,776. 

A  motion  was  adopted  in  the  House 


oe  iveinusta  I  .signation  of  D.  P.  Cruickshank  of  of  Commons  this  week  authorizing 

:  Ottawa  as  coordinator  of  metals  to  introduction  of  a  bill  to  set  uq  an 
EARNINGS  ARE  OFF  return  to  his  o«n  business.  He  will  air  transport  board  somewhat  similar 

continue  as  advisor  to  the  commit-  to  the  present  Board  of  Transport 
rc  ,  f  fn.il Commissioners, 

et  for  First  Quarter  of  1911 1  Mr.  Cruickshank  will  be  succeed-  No  details  of  the  proposed  board 
Equal  lo  151.01  a  Share  as'''^^  '’y  H.  H.  Foreman  of  Hamilton,  have  been  given  except  that  it  will 


oq  i  oc.  Vpar  i  formerly  administrator  of  act  as  a  licencing  and  regulatory 

®  **  I  fabricated  steel  and  non-ferrous  body  in  respect  of  commercial  air 

„  metals  and  recently  deputy  coordin-  services.  It  will  operate  in  a  capacity 

Toronto  —  The  serious  need  for  alor.  Mr.  Foreman’s  successor  as  similar  to  that  of  the  Board  of  Tiaas- 
ehmination  of  barriers  to  new  min-  admini.'^trator  will  be  R.  A.  H.  Tay-  port  Commissioners  which  now  exer- 
ing  development  in  Canada  was  dis-  !  lor  of  New  Li.«keard.  Onf..  a  direc-  cises  authority  over  railway  and  air 
cussed  by  James  Y.  Murdoch,  presi-  j  lor  of  that  administration  for  the  transport.  Some  Ottawa  authorities 
dent  of  Noranda  Mines  Ltd.  in  hus  last  year.  jj.  possible  the  board  mem- 

remarks  to  shareholders  at  annual  i  At  the  same  time,  the  Wartime  her<ihir,  woniei  ineinri..  a  ronresenta- 
meeting  of  company  held  here  dur-  |  Prices  and  Trade  Board  announces  tjve  of  the  TranTJort  ^^rtmeiit 
ing  past  week.  As  a  text  for  hLs  dis-  |  a  reorgan  zation  of  the  Metal  and  aviation  branch, 
cussion  of  this  problem  the  Noranda  |  Wood  Products  Administration  un-  .j.  ’  .j. 

Mines  head  pointed  to  the  fact  that  |  der  the  name  of  the  Capital  and  ^  statement  issued  by  the  Depart- 
only  5  per  cent  of  Canada’s  mining  i  Duraole  Goods  Coordination.  Re-  Labor  indicates  t’naf 

production  comes  from  properties  i  ducing  the  number  of  administra-  of 


tussion  oi  inis  piooiem  me  noranaa  |  >>  uuu  iiuuui  ia  oujmuhsi i di-iuii  uii-  .5.  .j. 

Mines  head  pointed  to  the  fact  that  |  der  the  name  of  the  Capital  and  ^  statement  issued  bv  the  Depart- 
only  5  per  cent  of  Canada’s  mining  1  Duraole  Goods  Coordination.  Re-  Labor  indicates  t’naf 

production  comes  from  properties  ducing  the  number  of  administra-  Sgh  the  aStance  of  Natim^^^^^ 
discovered  within  the  past  14  years.  'he  reorganization  i.s  selective  Service  working  staffs  of 

The  meeting  was  informed  that  ^  consolidation  of  administrations  Canadian  nacking  houses  were  in- 
crninK  of  Norand,  tor  first  qnar-  Ji'tf  a’nV'oo'ilrv '">“0  l>!''n«»ny  »  IhW  1“‘ 

;"s.  o.Tis;;.’o'.rou"s„di!rs  i  a„d  woo-i.  »■■■ 

TO  51.114  a  snare  on  ouistanaing  sioch.  |  Administration  and  the  packing  industry  last  summer  and 

of  company,  a  .sharp  contraction  from  ;  Aaministratinn  and  ne  industries  most 

th.  ti  T?  fi  share  earned  on  stock  fer  Mclal  Con  aineis  Adm  nis  ration  mausiries  mosv 

the  $1.23  a  shaie  carn^  on  stock  lor  ^  combined  and  known  as  the  acutely  affected  by  labor  shortage, 

corresponding  period  of  last  year.  ,  ‘‘  ^  „  T “  ,  j  Honrever  staffs  have  rtsen  from  1’’ - 

As  an  indication  of  the  imnorta-ice  Products  and  Metal  Contain-  However,  staffs  nave  ri^n  from 

AS  an  maicaiion  oi  me  importanc.  Administration  with  headoiiar  276  persons  at  the  end  of  Augusi., 

of  the  Canadian  mining  ind^try,  Mr.  VeT  ’  18,222  April  15. 

Three  other  administrations  will  d-  *  ❖ 

tal  requirements  of  the  United  Na-  |  combined  as  the  Capital  Equip-  An  agreement  is  now  in  effect 
10ns  in  the  present  war.  Canada,  UP  Electrical  Products  Ad- 1  whereby  Canada  will  furnish  the 


U1  requirements  of  the  United  Na-  j,  ..^n^hined  as  the  Capitaf  Equip-  An  agreement  is  now  in  effect 
10ns  in  the  present  war.  Canada,  UP  Electrical  Products  Ad- 1  whereby  Canada  will  furnish  the 

to  a  recent  date,  has  supplied  9,5  per  r„ini^,t,,aUon.  They  cover  plant.  United  Kingdom  with  125,000,000 
cent  of  the  nickel’ 20  jier  cent  of  the  I  railway  and  shipbuilding  pounds  of  cheese  in  the  12  months 

zme,  12G  per  cent  of  '.^e  copper,  1  machinery,  equipment  and  supplies,  beginning  May  1  at  a  price  of  20 ;  a 

7o  oer  cen.a  of  me  aswsios,  20  per  |  electrical  apparatus,  equipment  and  pound  at  the  cheese  factories,  Hon. 

cent  of  the  mercury  and,  from  Cam-  supplies  and  refrigeration,  laundry  1  J,  I,.  Gardiner,  Minister  of  Agricul- 
dian  plants,  has  processed  40  per  cent ,  3^1^)  dry  ekaning  equipment.  Offices  I  ture,  stated  this  week.  Canada,  last 

of  their  aluminium  requirements,  j  ^vill  remain  in  Montreal.  vear  had  undertaken  to  supply  150 

.Noranda's  contribution  in  one  year's  ^  ^ 

operations  to  Canada  s  economy  was  Higher  W'heat  Marl 
creation  of  over  $18,000,000  in  new  MarkotmT- 


Higher  Wheat  Marketings 


!  million  pounds  of  cheese  but  supplies 
fell  short  and  the  export  amounted 


wealth,  payment  of  oyer  $^200,000  la  j  producers  in  I  he  crop  rear  1944-45, 

wages,  payment  of  $4.i>00.000  in  taxes,  j  eccording  to  Hon.  J.  A.‘  MacKinnon, 

substantial  subscriptions  to  war  ser-  m,, raster  of  Trade  and  Commerce, 

vices,  heavy  purchases  of  Vicmry  |  probably  will  be  higher  than  in  1943- 

bonds,  payment  of  income  taxable  ;  states  that  government  is 

dividends  to  shareholders— and,  par-  ^  pot  as  .vet  able  to  announce  the  de- 
licularly  to  be  noted,  disbursement  of  |  uvery  quotas  to  be  granted  for  Prairie 
ov ('r  $4i000,000  to  ov^r  700  tiling  foi  i  profiuc^r^. 

supplies  and  services  j  'Dip  Mini^tor  pointed  out  that  in 


of  whcflt  permitted  j  to  about  125.000,000  pounds. 


The  Noranda  head  drew  attention 
to  the  fact  that  56  per  cent  of  to- 


The  Minister  pointed  out  that  in 
the  present  crop  year  the  delivery 
quota  initiollj'  was  established  at  14 


day’s  Canadian  mineral  production  |  pu.shels  per  authorized  acre  and 
comes  from  areas  discovered  over  30  ^  later  raised  to  18  bushels, 
ycare  ago,  28  per  cent  from  discov-  i  The  government  was  not  pre- 
cries  of  over  24  .years  ago,.  11  per  pared  as  yet  to  state  what  the  1944- 
cent  from  1920  to  1930  discoveries  43  deliveries  under  quota  might  be, 
and  5  per  cent  from  discoveries  witli-  !  but  the  question  is  being  considered 
in  the  past  14  years  He  also  empha-  '  at  present,  the  Minister  said,  reply- 
sized  that  practically  every  mine  in  .  ing  to  members  who  suggested  the  j 
Canada  "is  away  behind  in  develop-!  outlook  should  be  made  knovvn  to' 
ment  on  account  of  shortage  of  labor  guide  farmers  in  their  wheat-seed-  , 

and  supplies  and  there  has  occurred  i  ing  operations  this  spring,  i 

a  most  serious  depiction  of  ore  re-  ;  ❖  ❖ 

serves.’  Reopen  Nobel  Plant 

What  Should  Be  Done?  I  Munitions  Minister  Howe  .stated 

Answering  his  own  question  of  ,  of  Commons  during 

‘•What  is  to  be  done  to  reston-  the  ,  '’’fj  ,£!'nt"‘-",ennpd 

mdustry  and  develop  our  ccuntiy?  .  , Canada!  with  a  eorre- 
M;  Muraocn  said.  I  ^ponding  increase  in  the  activity  of  i 

’■Enlarge  and  expend  more  money  ,  explosives  plants  now  open, 
on  Dominion  and  provincial  geoiogi-  , 

cal  surveys;  tram  piospcctors  by  fol-  ,  e.vplosives  plant,  at  1 

lowing  Ontanos  example  xchri,  Onl.,  which  had  been  closed,! 

classes  and  operating  the  Hauejouiy;  would  ho  reopened,  but  some  ca- ■ 
School  of  Mines;  revise  security  le-  paoity  there  might  be  required.  i 
gulations  to  permit  prospectors  to  .An.swpring  a  question,  the  Muni- 1 


CAN.-DOMINION 
SUGAR  EARNINGS 
SHOW  DECLINE 


Net  After  Charjres  Equal  $1.18 
a  Share  on  Stock  Against 
$1.32  in  1942 

PROFIT  OFF  SHARPLY 

Annual  report  of  Canada  and  Do¬ 
minion  Sugar  Co.  Ltd.  for  ,vear  ended 
December  31sl,  1943  shows  net  o|oer- 
ating  profits  25  per  cent  lower  Mian 
for  preceding  .year  but,  due  to  expan¬ 
sion  in  ’’other"  income  and  a  reduc¬ 
tion  of  some  dimensions  in  tax  pro¬ 
vision,  net  earnings  were  only  mod- 


i  c.xplosivos  plant.s-  now  open.  ;  ,  . 

He  said  it  •'tfill  "as  not  decided 
;  whether  the  e.vplosives  plant,  all  * 

I  .N'ohri,  Ont ,  whieh  had  been  closed,  I  ^ 

'•  would  ho  reopened,  but  some  ca-  >  auction 
pacity  there  might  be  required.  i  '’ious  .vt 
-An.swering  a  question,  the  Muni- 1  vestmen 


Net  operating  profit  for  1943  is  re* 
ported  at  $2,048,405  and  shows  a  re¬ 
duction  of  about  $685,000  from  pre- 
viou.a  year’s  figure.  Interest  on  in¬ 
vestments  was  up  nearly  $120,000  at 
S411.691,  and  profit  on  sale  of  bonds 


gain  a  juoii  reward  Tor  iheir  arduous  ■  tion-if  Minister  pointed  out  thflt  the  i  S411.691,  and  profit  on  sale  of  ooncls 
work  and  impose  la.scs  on  a  just  |  output  of  heavy  ammunition  wa.s  I  alxxut  $37,500  greater  at  $215.o39. 
basis  with  the  recognition  that  mmos  |  being  stepped  up  in  accord  with  the  j  With  tax  provision  for  year  under  le- 
are  not  potato  fieid.'^,  but  a  was'ing  |  grow  hig  tempo  of  the  war.  All  the  j  view  $275,000  lower  than  for  preceding 
asset.  Wi’„h  the  greater  part  of  Can-  1  production  capacity  available,  some  !  .vear  at  $950,000  net  earnings,  at  $1,- 
ada  unsuited  for  agriculture,  wi.n  i  of  which  had  not  been  required  re-  725,955  .showed  a  decline  of  oni.v 
such  a  great  expanse  of  the  mineral  I  cently,  would  be  brought  back  into  $255,000  from  1942  figure.  Profit  and 


producing  pre-Cambrian  shield,  and  |  service, 
ever  700,000  men,  to  be  re -established  j 
from  the  armed  services,  prepared  to  |  Appoa 


from  the  armed  services,  prepared  to  |  Appeal  by  General  Steel  Ware.s.  | 
take  their  share  of  the  burden  of  ser-  j  Ltd.,  of  Montreal  against  a  Quebec  i 
vicing  a  huge  debt,  what  better  con-  !  War  Labor  Board  decision  cstabllsh- 
tribution  could  be  made  than  to  train  1  ing  a  sc.ale  of  rates  for  female  ma- 
as  prospectors  returned  men.  many  :  chine  operators  at  31  to  40  cents  an 
of  them  from  minable  areas?"  |  hour  was  dismissed  by  the  National 

He  was  convinced,  he  told  the  meet-  :  War  Labor  Board.  , 
ing.  that  this  country  could  economi-  j  The  company  had  agreed  to  a  .scale 
cally  sell  1:5  mineral  production.  Gold  1  of  from  31  to  384  cents,  with  the 


sefves  of  the  world  have  been  heavily  I  35  cents  spread  over  a  one  year  per- 
drawn  upon  during  the  war  period;  |  iod  and  the  union  .sought  a  31  to  40 


loss  account  for  past  2  years  com-  | 
pares  as  follows;  1 


n-13 

Net.  ©per.  profit 

In)  o:->  invest. 

Prof,  on  sole  of  bonds 

j.O'is.JO!; 
411  631 

215. S59 

Total . 

Tax  provision 

2,675.955 

950,000 

Net  income 
Dividentis  . 

1,725,935 

1 ,200,000 

Yeor's  Surplus  .... 
Prev,  surplus  . 

525,955 

2,635,195 

P.  6  L  balance 

3,164,141 

2'?3,833 

173,232 


e.  0  L.  balocce  3,164,14!  2,638,136 

Balance  sheet  reveals  net  working 


the  devastated  areas  must  be  reha- 1  cents  spread  over  one  year.  u  kM  *540  nL 1  "  ^  ‘”5 

biliUted  and  there  is  a  huge  buying  |  In  its  decision  .setting  a  new  40-  of  af*^$16y6  0M°  wi  h 

power  awaiting  the  opportunity  to  1  cent,  maximum  the  Quebec  board  did  °  ,  1  Ann  , 

J^chase  aulomobile.s.  electrical  de-  not  .specify  periodic  increases.  The  ,T8nV85r°rd  ?u.Snri  abp'=e- 
vices  and  comforts  or  luxuries  of  life  I  national  board  in  confirmuig  the  A  i 


all  in  addition  to  rural  electrifica-  |  Quebec  board  s  decision  said  it  should  '^°ca"  h 'i^^howral^U^S  000  lower 
S..,p7  ve,!  Th.,.  wm  be  .  I  pr»,.de  f.r,.bU>m.tlc  t„er..eee.  CvSS”  ”  Z 

large  tonnage  of  this  to  be  handled,  v  v  .  .ttnannn  to  ai  10ns  onnni,/ 

but  if  metal  producing  countries  de- I  A  total  of  $84,558,162  was  paid  in  A « rf  nnn  M24  5ifi' 

sire  to  keep  their  peoples  employed. !  bonuses  up  to  January  1  under  the  inveftirS  a?e  off  aiu*^  $^^^ 

this  ran  be  orderly  marketed  under  wheat  acreage  reduction  .scheme,  ac-  -A  ®  ® 

controls  working  with  the  producers,  cording  to  a  reply  by  the  Department  ,  . 

T  fdmSS  ' '’wA'’ $315  Soo  at  $40i  860  and  income  taxes 

Murdocli  sfiid  t-nst  it  must  somixiistrstion  $w.4o9,975.  Tiic  wiiT'aKiA  ar/i  aha  of  tfioo 

realistic  and  just."  It  must  be  recog-  j  return  said  that  in  1941  more  Mian  W  surafii  anfreLree^^^^^^ 
nized,  he  said,  that  mineral  wealtn  j  $30  000  was  paid  to  a  company  which 

i,  .  th.  .bd|.,„bmlt«  337  te  'S!". 

tha:  mine  taxation  should,  follow  in  |  farms  on  which  they  hired  operators.  -  ,  c^mnared  herewith- 

the  progression  of  municipal,  provin- 1  The  same  company  was  paid  between  ^  ^ 

cial  and  Dominion,  which  means  that,  $10,000  and  $50,000  on  claims  sub-  '  j  5  ^ 

municipal  and  provincial  taxes  should  mitted  for  208  farm  units  in  1943.  cuo.  asseti  .  13,113,352  is, 165,724 

be  deductible  from  income  in  calcu-  +  ^  4.  Cun-.  iiob .  1,232,8 13  1,319,170 

lating  federal  taxes,  which  is  not  the  There  was  $793,694,972  worth  of  ,  ZriVZTZr, 

case  at  present.  An  adequate  deple-  |  paper  currency  and  $55,346,333  worth  . .  '  '  ^ 

lion  allowance  for  both  mining  cor-  of  coins  in  the  hands  of  the  public 

porations  and  their  shareholders  January  1,  the  Department  of  Fin-  DDlfUT  lilTTlTDI?  IM 

must  be  allowed  and  costs  of  outside  ance  stated  in  a  return.  The  Royal  D|\1V|11  k  lU  1  Ul\Ll  111 

exploration  deducted.  These  rcconr-  Mint  turaed  out  $9,163,300  worth  of 

mcndations.  if  implemented  uniform-  money  in  1943,  the  return  added.  DAINT  TD  AHI?  C17I7AI 

ly  by  the  various  provinces  and  the  4.  .>  4.  rnlll  1  llVril/L  uLLll 

Dominion  government  would  correct  Contract  for  the  new  car  ferry  to 

the  present  repressive  and  inequitable  operate  between  Cape  Tormentin*,  - 

taxation  and  would  have  far  reach-  N.B..  and  Borden,  P.E.I..  calls  for  War-Time  Developments  Have 
ing  effects  in  stimulating  the  devfil-  completion  of  the  .ship  by  October  31,  a  jj-j  Pnf pntialif fni-  In. 
opment  of  mining  in  Canada.  •  .  1945,  it  was  disclosed  in  a  return 

-The  base  metal  industry  has,  of  tabled  by  the  Department  of  Trans-  austry  During  Past  War  lears 


Net  working  capital  position  for  past 
2  years  is  compared  herewith: 

1943  1942 

$  $ 

Curt,  aiseti  .  13,113,352  13,165,724 

Curr.  bob .  1,232,813  1,819,179 


Net  work.  foe. 


16,886,039  16,346,445 


BRIGHT  FUTURE  IN 
PAINT  TRADE  SEEN 


Montreal  Tramways  Company 

ANNUAL  REPORT 

For  the  Year  Ended  December  31  at,  1943 


REPORT  OF  THE  PRESIDENT  AND  DIRECTORS 
For  the  Year  Ended  Slat  December,  1943 

TO  THE  SHAREHOLDERS. 

Your  Directore  herewith  submit  their  Annual  Report  for  th* 
year  1943. 

Revenue; 

Operating  Re\_enue— Tramways. 


121.881, 185.5« 


JCvpense,; 

Tramways 

Operating  Expense,*  .  $9, 892. 810. W 

Maintenance  anrl  Renewals  3.370,281.74 


Aiilnbus 

Uperatinx  Expenses 

Mainfenance  . 

Depreciation  . 


$13,293,072.80 


$3.007,.''i87.88 

578,23.'i..53 


Taxc.s  (nther  than  Incotr.e  Taxes). 
City  of  Montreal  Rental . 


3.585.80,3.19 

098,423.42 

500,000.00 


Net  Operating  Revenue  . 

Other  Income: 

Intere.-st  on  Marketablei  Securities.  Call 

1/ian.s,  etc . 

Dividend.^  . . . . 


18,046.299.21 
$  3,S3u,S86.3u 


75.289.97 
$  3.811,158.32 


Other  Tlrduetion, : 

Interest  on  Bonds  .  . .  I  2, 108, ".39. 8) 

Exchange  . . .  107,128.07 

Amortization  of  Bonrl  Discount  and 

Expenses  . . .  10.942.00 


rrovision  for  Income  and  Excess  Profits  Taxes . . 

Net  Income  transferred  to  Surplus  .  . . 

SFRPLl'S  AS  AT  list  DECCNBISR,  1H8 

Balance  at  beginning  of  period . 

Net  Ineonie  from  Profit  and  Loss  Statement . . 

Transferred  from  Contingent  Resene . 


Drdnet : 

Tran.«feiTed  to  Depreriatlcn  Reserve.,.. 

Rc.qerve  for  Financing  . . 

PreniiuiTi  paid  on  Bonds  purchased  for 
Sinking  Fund  . . 


I  1.828.740,44 
304,870.3,3 


I  1,808.817.37 
1,281. 87.V91 
9,000.00 

$  3.079.893.28 


gnn.nno.oo 

184,393.22 


-  1.099,888.34 

Balance  at  end  of  period  . . $  2.010,008.94 

Th*  number  of  revenue  passengers  for  1943  was  as  follows;-— 

Trolley- 

Tramways  Autabns  Bus  Total 

Rpqnnue  ra,vsengers.  194.3 -  -.'88,327.8,30  03,021..5,58  3.010,372  354,S39..'i.M 

Revenue  Passengers,  1942....  -.'00,218,074  55,898,490  3.281.780  319,398,324 


Inrrea.se  . 

Increase  per  centum. 


28.109,538  7,123,083  ♦  271,388  34.981.231 


•Decrease. 

Miles  operated  were  a*  follows: — 

194.3  .  .34.2, >7.089  10.981,88,6  .308,412  45.227,388 

1942  32.277,.347  10,2»V5,240  358.871  42,841.458 

Increase  . . 1,979,742  458,045  •  50,459  2,385.928 

Increase  per  centum .  0.13%  4.47%  •  14.06%  5.57% 

•Decrease. 

TAXES.  SNOir  REMOVAl.  AND  CITT  RENTAL 

Included  in  the  Operating  Coats  for  the  year  are  the  following: 
rity  of  Montreal : 

.8now  Remn\al.  Taxes  and  Annual  Rental. $  1,354,585.71 
Other  Municipalities: 

Bnow  Removal  and  Taxes  . 59,839.71 

Federal  tlovernment : 

Income  Tax-.  Gasoline  Tax.  etc.. ........... t.. 423,532.13 

Provincial  Government : 

Taxes,  Gasoline,  etc.  * . 2.63,789,89 

$  2.091.707.44 

The  operations  of  the  Company  from-  1918  to  Deeember  Slst,  1943. 

have  included  the  following  amounts  payable  to  the  City  of  Montreal:— 

.■^nnw  P.emoval  .  |  5..62I."2t.22 

.\nnual  Rental  .  9,111.711.80 

Taxes  .  10.220,100.28 

-  $24,853, 13S.08 

Expended  by  the  Company  for  Maintenance  of  Street 
Pavement  .  4.137.519.04 

$28,990.052.12 

FINANCIAt, 

9^  revenue  pas.sengers  r.arried  during  the  year  »-as 
".M.5,i9,5.3.6.  This  constitutes  an  all  time  record  for  this  Company  and 
represent.*  approximately  ,34.81%  of  all  passengers  earried  on  all  street 
car ^sy.steni.5  opei-ating  in  t.^anada.  in  194.3.  The  inerease  over  1942  was 
10. ,'1.1%  and  lliat  of  1942  over  1941.  21.18%.  nr  a,  eombined  increase  for 
tlip  two  years  of  .",4.4.3'’;..  The  re.^idts  arc  notable  in  view  of  the  fact  that 
the  operation  "t  the  sy.s|pm  was  ra tried  on  with  only  a  .slight  Increase  in 
rolling  .stork  and  with  an  embarrassing  shortage  of  materials  for  essen- 
lial_repsirs.  The  Dperaling  Expenses  for  1943  show  an  Increase  of 
.3.3, OT-.’, 902. -29  over  Ibn.se  of  1942.  The  difference  is  due  in  large  part 
to  an  increase  of  '2.38, -1,928  in  the  number  of  miles  operated  and  other 
increases  In  wages  and  cost  of  materials. 

INPOME  TAX 

I'niir  attention  is  dlrecied  to  the  second  paragraph  of  the  Auditors’ 
Report,  which  reads  as  follows: 

"On  January  '241h,  1944,  the  Jfontreal  Tramways  Comtiilssion  by 
resolution  ordered  your  Company  to  pav  to  the  Gity  of  ifontreal  out 
of  its  gross  revenues  for  the  year  1942  the  sum  of  $1,000,000  on 
account  of  ari'cars  of  Cit.v  Rentals,  but  only  if  and  when  the 
< -nmmissioner  of  Income  Tax  ruled  that  such  a  payment  would  he 
allowed  a.s  a  deduetthle  expense  for  that  year.  The  provision  for 
Income  and  Express  Profits  taxes  shown  on  the  balance  sheet  is 
accordingly  subject  to  final  determination  by  the  Income  “Tax 
Authorities.” 

This  matter  Is  still  under  consideration  by  the  Authorities  referred 


There  wa.*  no  change  In  tramway  fares  for  1943,  the  average  rate 
for  the  year  being  O.og  cents.  In  1942  th«  average  fare  in  citlee  in 
the  United  .States  with  a  population  exceeding  100,000  was  8.03  cents 
and  no  change  has  been  noted  in  1943. 

LABOCR  RELATION! 

On  March  29,  1943,  the  Company’s  employees  went  on  strike.  "They 
returned  to  work  on  the  morning  of  March  .31.  1943,  The  strike  resulted 
from  a  jurisdictional  dispute  between  Lpcal  790  of  the  American  Fede¬ 
ration  of  Labour  and  the  Canadian  Brotherhood  «t  Railway  Employees. 
The  strike  'S'hs  declared  to  be  Illegal  by  the  Honourable  Humphre-y 
Mitchell,  Minister  of  Labour  of  the  Federal  Government  Pursuant 
to  Order-in-Council  P.C.  4020,  Dr.  H.  Carl  Goldenberg  was  appointed 
by  the  Minister  of  Labour  as  an  Industrial  Disputes  Inquiry  Commis¬ 
sioner.  After  investigation.  Dr.  Goldenberg  recommended  that  the 
Negotiating  Committee  then  in  Office  under  an  agreement  between  the 
Company  and  its  employees  dated  July  24.  3949,  and  then  also  officers 
of  Local  790  of  the  American  Federation  of  Labour,  should  he,  replaced 
by  a  committee  nominated  by  the  Canadian  Brotherhood  of  Railway 
Tvmployees.  This  recommendation  having  been  made  by  a  Commis¬ 
sioner  appointed  by  the  Minister  of  Labour  was  accepted  by  the 
Company  and  the  strike  came  to  an  end. 

ROLLING  STOCK 

Additions  lo  rolling  .stock  during  the  year  consisted  of  seven  (7) 
new  Ford  2T-pas£enger  buses  at  a  total  cost  of  $54, -279. 

Four  (4)  passenger-car  bodie.s  were  built,  at  Youville  Shops  In  order 
to  utilize  to  better  advantage  the  electrical  and  truck  equipment  nor¬ 
mally  assigned  lo  observation  cars. 

The  maintenance  of  a  maximum  number  of  vehicles' In  daily  service 
has  to  some  extent  Interrupted  the  normal  routine  of  maintenance  of 
both  street  cars  and  buses.  The  Maintenance  Department  has.  how- 
ever,  accommodated  itself  to  the  difficult  conditions  prevailing  and 
has  produced  very  creditable  results.  A  shortage-  of  repair  parts  and 
the  use  of  substitutes  for  materials  subject  to  high  priority  rating 
have  made  it  difficult  lo  maintain  the  Company’s  usual  high  standard 
of  repair  but  service  records  do  not  indicate  any  important  or  unusual 
depreciation  of  equipment. 


Of  forty  (40)  new  buses  ordered  In  Jswuar.v,  l»4o,  non*  have  as 
yet  been  delivered  but  t'aenty  40-passenger  buses  have  been  allocated 
to  the  Company  by  the  proper  authorities  in  the  United  States  and 
delivery  Is  expected  in  May  or  June,  1944. 

TRAtTK.  CONSTRCCTIQN  AMD  RENEWALS 

Kew  construction  was  limited  to  an  extension  of  approximately 
one  mile  of  single  track  from  the  Carticrville  line  to  the  Noorduyii 
Aircraft  Plant  on  Bols  Franc  Road. 

A  turning  loop  was  constructed  at  Hillsdale  Avenue  en  'Van  Horne 
Avenue  to  replace  facilities  previously  afforded  by  the  wye  at  Hart- 
land  Avenue. 

In  addition  to  normal  mainlenanre  and  reconditioning  of  trackSf 
2.83  miles  of  single  track  was  renewed  during  the  year. 


In  order  to  provide  the  necessary  pow-er  farllltica  for  the  operation 
of  a  larger  number  of  ears  over  the  Cartlerville  line,  a.  1,000  k.w. 
substation  was  built  at  Decarle  Boulevard  and  Garland  Street,  "nii* 
involved  the  addition  of  a,  12,ooO-volt  feeder  line  and  additions  to  tha 
positive  and  negative  low-tension  cables  on  th©  Cartiervllle  Division. 

BVILDiNGIS 

TTiP  construction  of  a  new  operating  garage  at  the  rornep  of  Charle¬ 
voix  and  Ste.  Cunegonde  Streets  was  sUarted  in  August,  194.3.  and  will 
he  in  operatlon  In  March,  1944.  This  garage  has  a  de.signcd  capacity 
for  85  buses  and  is  being  erected  at  as>  estimated  cost  of  $380,000. 

The  location  of  this  garage  will  rerluce  substantiall.v  the  net  cost 
of  opei<*tion  of  all  buses  to  Verdun  and  in  the  southwestern  section  of 
the  metropolitan  area.  ' 

Your  Directors  desire  to  record  their  sincere  appreciation  of  the 
loyal  and  efficient  services  of  the  Comipany’s  Officers  and  Staff  during 
the  year. 

Submitted  on  behalf  of  the  Boaod  of  Directors. 

R.  N.  WATT,  Presidents  -  : 

GENERAL  BALANCE  SHEET  ] 

As  at  31st  December,  1943 

AHSETrS 


Ciirrsst  Aessts 

Cash  on  Hand. 

Deposits  . 

Call  Loans  . 


Demand 

. |t.<»»9..325.S8 

.  2,49,6,000.09 


$  4.S1S.S26.SS 


Xfarketable  Securities,  at  cost  (Market 

Value  $882.7.30.00)  . S8l.n82..60 

Accounts  Receivable  .  57,2M.17 

Inventories  of  track  and  overhead  mate¬ 
rials.  Street  Car  and  Autobu*  repair 
parts  and  supplies,  etc,,  at  cost  (ss 
determined  and  certified  to  by  Officials 

of  the  Company)  .  1,214.858.75 

Due  by  Employees  on  Victory  Loan  Sub-  . 

scription.s  . 4M1.S72.ST 

Accrued  Interest  Receivable  28,944.81 


Inreatmente 

Company's  own  Bonds  (PaP  Value 

$812,800.00)  . . 

Securities  of  Affiliates  . 

Securities  held  for  account  of  Guarantee 

Fund  (Market  Value  $50,3,750.00) . 

Securities  held  for  account  of  Autobus 
.Depreciation.  Financing  and  other  Re¬ 
serves  (Market  Value  $2,526,250.00)...* 

Fixed  Assets 

Property.  Plant  and  Equipment.......... 

Less  Reserves — 

Maintenance  and  Renewals.  $  394.834.18 

Depreciation.  General  .  T.OOO.OOO.OO 

Depreciation,  Autobus  ...«  2,341.838.48 


Deferred  Charges 

Prepaid  Taxes  . . $ 

L’niforms — amount  applicable  1944  oper¬ 
ations  . . 

Prepaid  Insurance.  Rents,  etc . 

Unamortised  Bond  Discount  and  Expenses 

Other  Asset* 

Operators’  Ticket  Advance  Account . | 

Refundable  portion  of  Dominion  of  Canada 
Excess  Profits  Tax  1942 . 

Kate;  '  2- 

Balance  due  Company  under 
Contract,  payable  only  when 
earned : 

On  account  Financing 
Allowance  . . .  $737,234.91 


$  8.918.581.98 


788,173.51 

726,248.33 


$57,228,472.29 


$4,772.12 

47,200,08 

123,092.00 


65.000.00 

131.821.28 


2oe.iii.ia 

■  ■ 


$.69,328.117  91 


Verified  in  accordance  with  our  Report  of  thie  date. 

SHARP,  MILNE  A  CO.,  C.A.. 

Montreal,  March  18th,  1944.  Auditors. 

LIABILITIES,  CAPITAL  STOCK  AND  SPRPLPB 
Current  Liabilities 

Accounts  Payable  _.*...v......  $  503,225,10 


Accrued  Liabilitien 

W,-igcs  . 

Provision  for  Income  and 
Excess  Profits  Taxes, 
less  amounts  paid  on 

account  . 

Dther  Taxes  . 

Bond  Intere.st  . 

Montreal  TAmways  XIu- 
tual  Benefit  Association 
City  of  Montreal  Rental 


$  1,050,950,74 


1.00.6,888.48 

248.2.39.45 

322,612.85 

180,79.6,2.3 

12,6,000.00 


Other  Current  Liabilities 
Employees’  Security  Deposits, 

Funded  Ilebt 

First  and  Refunding  Mortgage  .6%  Gold 
Bonds  due  .Tul,v  1.  1951  (Payable  at 
holder's  option  in  Canadian  or  U.  f>. 

currency  or  in  sterling)  . 

General  Mortgage  Sinking  Fund  Bonds 
due  April  1,  19,6.6, 

Series  "A”  (Payable  at 
holder's  option  In  Canadian 


8,025,488.7$ 

54.039,88 


$  S.560.751.88 


$17,600,000.00 


nr  U.  S, 
sterling) 


currency  or  in 


$  2..')25,4oo,m 
284,400.00 


Series  "B'*  (Payable  In 
Canadian  rurrency) 

5%  . . $21,039,200.00 

4iq%  ,..«...ji.,...*..e.,  1,823,100.00 

■'  $22,882,300.00 

Bonds  not  yet  presented 
for  exchange 

.6%  . .  f  S70.lon.flO 

$'/*%  . . 18,300.00 


Reserres  (In  ieeerdanca  with  previsiens  of 
Conii-act) 

Contingent  Besen-e  . .  $1  300.000,0(1 

Reserve  for  Injuries  and  Dan-.ages .  200,000.00 

Other  Re.serve3,  including  refundable  por¬ 
tion  of  Dominion  of  Canada  Excess 
Profits  Tax  . 202,119.8* 

ReterTcs  (For  Company’s’  Account)' 

Reserve  for  Financing  .  $  1,582,181.93 

Reserve  for  Redemption  of  Unpreaented 

Tickets  .  500,000.00 

Reserve  for  Exchange  on  U.S.  Dollars..*  209.000.00 

Other  Reserves  - . 1 18.857. 7S 

Capital  Stack 

70,000  shares  of  $100.00  par  value.  .-.«e.n.rse.xi*we/M« 
gurplUB  . . . 


■  T' 

48,647,400.0(1 


T.000.000.n« 

2,010,008.94 


$59,328,117.91 


Approved  on  behalf  of  the  Direetorst 

BEAUDRY  LEMAN  I*.,  . 

GORDON  W.  MacDOUGAIeL  ^Direetor*. 


Certified  Correct  1 

A.  A.  BOIRE. 
Chief  Accountant* 


opment  of  mining  in  canaaa. ;  ■  .  isos,  it  wa.s  ais„.osea  in  a  leiiirn  j  .  Ilneino-  Pool  Wa-  utilize  to  better  ad\antage  the  electrical  and  truck  equipment  nor-  Surplus  . . . . . ee.M.xtfecxMe*  2,010,008.94 

•'The  base  metal  industry  has,  ol  tabled  by  the  Department  of  Trans-  austry  During  rast  >Var  lears  maiiy  assigned  to  observation  cars.  —— — ^ — 

rmir'^e  "  he  said  "expanded  SUbStan-  port.  -  .  ''"U'ntenanc.*  of  a  maximum  number  of  vehicles' in  daily  .service  ^9,328,117.91 

tialiy  since  ixiforP  the  war  and'-even  4-  )}•  •}•  Kingston,  May  1  —  Technological  both  str«ft\ar8'^and"buseip!***Thp^Ma°ntenance^^Departmenr^has"h*  w^  Approved  on  behalf  of  th©  Direetorst  ' 

then  approximately  90  per  cent  of  The  Canadian  Vickers  plant  nt  advances  born  of  wartime  necessities  ©'cr,  accomm.odated  itself  to  the  difficult  conditions  prevailing  and  beaudry  leman 

Canada's  copper  production  i^’as  ex-  Montreal  at  which  Douglas  DC4  have  equipped  the  Canadian  paint  muduced  very  creditable  results.  A  shortage  of  repair  parts  and  GORDON  W.  MacDOUGAIeL  ^Directors. 

ported.  Canada's  dependency  upon  planes  are  to  be  bum  is  govsrnmen---  industry  to  perform  its  part  in  the  h^vc^made  irdiUic"u\?io  martl?n  Certified  Correct t 

export  trade  directs  our  concern.  iO  owned,  it  was  stated  m  reply  ‘.,0  a  post-war  period  with  greater  effi-  ©f ''©pair  but  service  records  do  not  indicate  any  imporUnt  or  unusual  -’  A.  A.  BOIRE. 

the  problems  of  currency  stabiliza-  question  ta'oled  in  the  Hoase  this  ciency  than  ever  before,  V.  C.  Wans-  depreciation  of  equipment.  Chi»f  Accountant 

tton  world  tariffs  and  political  har-  week.  brough  of  Montreal,  stated  in  an  ad- 

mon’y  between  nations.  In  this  con-  The  reply,  prepared  by  Department  drep;  to  the  Kiwanis  Club  here. 

nection.  Canadian  business  has  al-  of  Munitions  and  Supply,  pointed  ^tr.  Wansbrough,  general  man- 

wav.3  been  able  to  hold  its  own  m  cut  that  the  government  had  no  in-  of  the  Canadian  Paint  Varnish _ / 

wo’-ld  markets  and  T  do  not  behave  vestment  in  the  Vickers  company,  but  Lacquer  Association  which 

pT,s.r=T::;'‘SJ.srr 

from  gov^ment  restrictions  and  construction  lo  March  31,  1944,  w-as  P/®;''®'-,  thetics  and  sub^^^^^^  thTptlTeoses  oi  of  would  not  he  used  for  illegal  pur- 

world-w-id^  faciliti«  $6,813,539  and  in  machinery  and  ^  \he  war.^ind^^eSaTiSn  “or  On  top  of  that,  the  indiwtry  was  industry'  itself  will  find  a  role  to  affected  if  the  car  ia  seized  for  vio-  posts.  Under  the  Excise  Act  this 

business  competitively,  me  aosoiair  - - - —  thp  post-war  period  '  f’®  necessity  of  devising  Pl«y  not  less  important  in  th*  post-  lation  oif  the  Excise  Act.  precaution  relieved  him,  from  re. 

defeat  of  Germany  and  Japan  l,  i  opportunities,  especially  to  Can-  'phe  paint  industry,  he  .said,  had  Products  with  new  qualities  to  meet  reconstruction  «nd  re-  The  Northwest  Mortgage  Co.,  sponsibility  «n4  protects  his  in© 

course,  our  first  WMioerauon.  ^v  provided  we  have  the  good  i^ense  been  faced  with  unprecedented  demands  unmatched  in  previous  habilitation.  ,  holder  of  a  $340  mortgage  on  an  terest. 

when  this  has  dw  p  -  •  forget  sectional  differences  and  to  problems  at  the  outbreak  of  ivar.  ^xpei’ience.  So  heavy  viere  these  “  automobile  seized  for  violation  of  The  judgment  also  declares  th;^ 

the  problcrns  to  oe  devote  our  efforts  under  realistic  and  in  the  pre-war  iieriod,  the  oils,  resins,  demands  that  the  pre-war  dollar  MortlEafiee  Protected  f*'®  *’y  transporting  liquor,  made  the  section  of  the  Excise  Act  pro* 

such  rn-nn.  leadership  to  the  common  cause  gums  and  colorings  needed  came  v^lue  of  paint  products,  $25,000,000  -  ,  application  for  release  of  the  car  viding  for  seizure  of  property  at 

only  be  solved  througii  advancement  of  our  nation  in  from  every  continent  and  virtually  ^'7  average  year,  had  been  prac-  winiupcg  JUdfflltetlt  from  seizure,  which  his  lordship  Manitoba  citizens  is  ultra,  vires  at 

cration  greater  and  as  a  member  of  the  every  country  in  the  world.  With  tically  doubled  by  1943.  Winnipeg.  —  A  Judgment  of  In-  granted.  the  Dominion  goxTrnmenf;  as  the 

history,  The  ©nd  of  th^  British  Commonwealth  England  and  the  outbreak  of  hostilities  many  of  ‘‘It  is  confidently  anticipated, "  he  terest  to  loan  companies  and  parti-  The  judgment  held  that  the  moot-  province  has  exclusive  rights  and 

mark  the  beginning  of  •  J*-  the  British  Commonwealth  offer  our  these  source'  of  supply  were  rut  off  addc'd.  "that  many  of  the  new  pro-  cularly  those  financing  automobile  gage  exercised  reasonable  car©  control  o'-er  property  of  Manitoba 

which  Fill,  1  believ*.  offer  tne  g-.a.- 1  friendly  ipgrkets.  and  the  indiiatry’s  chemists  had  to  ducts  and  new  properties  witbm  the  gales  hgg  ]>taa  banded  dow»  by  the  when  the  money  wag  advanoed  to  citigena. 


e.t  and  overcome  widely  diversified  products,  wiU  gprive  the  purposes  of  court  of  the  King’.s  bench  here.  Mr.  assure  himself  that  th#  automob'ia 

oblems  in  creating  syn-  peacetime  living  as  they  have  served  Justice  Dysart,  held  that  the  equity  „ot  he  used  for  illeeai  mir 

letics  and  substitutes.  the  purposes  of  war.  and  that  the  of  mortgage  in  an  automobile  is  hot  ^  T  ® 

On  top  of  that,  the  industry  was  industry  itself  will  find  a  role  to  affected  if  the  car  is  seized  for  vio-  Poses.  Under  the  Excise  Act  t,iis 
red  ■with  the  necessity  of  devising  Play  not  less  important  in  th*  post-  lation  of  the  Excise  Act.  precaution  relieved  him,  from  re* 

oducts  with  new  qualities  to  meet  war  era  of  reconstruction  «nd  re-  The  Northwest  Mortgage  Co.,  sponsibility  «n4  protects  his  in* 

ir  demands  unmatched  in  previous  habilitation,  ,  holder  of  a  $340  mortgage  on  an  terest. 

perience.  So  heavy  'g’ere  these  “  automobile  seized  for  violation  of  The  judgment  also  declares  th;^ 


THE  FINANCIAL  TIMES,  MAY  S,  1944. 


WESTERN  GROCERS 
PRESIDENT  DEALS 
WAR  CONDITIONS 


Tells  Annual  Meeting  How- 
Company  is  Meeting  Special 
Problems  That  Have  Arisen 

IN  SOUND.  SHAPE 

Winnipeg:  —  At  annual  meeting  of 
Western  Grocers  Ltd.,  held  here  dur- 
inc;  pa.st  week,  W.  P.  Riley,  president, 
told  shareholder.s  that  business  ol 
eompany  during  1943  exhibited  an  in- 
erea.sc  in  tonnage  of  goods  handled, 
a.s  well  a.s^in  the  aggregate  dollar  va¬ 
lue  of  .sale.s.  Through  the  period,  he 
.said,  each  month  showed  some  ! 
growth  over  the  corresjxtnding  montn  j 
of  1942.  wiiich  indicates  a  steady  ri.se 
in  the  income  i>osition  of  con.suincrs 
generally,  and  in  particular  of  those  j 
engaged  in  agriculture,'  upon  whom  ! 


On  Confederation  Life  Board 


CAN.  BREWERIES  iALUMINIUM  LTD. 
PROFITS  STILL  i  HAS  ADDED  TO 

RUNNING  ahead!  BAUXITE  SUPPLY 

_  !  _ 

But  President  Reminds  .Annual  Now  Has  Raw-  Material  Sources 
Meeting  Hctainable  Net  Earn-  in  Eleven  Countries  — • 
ings  .Must  Remain  Static  Seven  Before  War 

ADD  TO  ORGANIZ.ATION  MANY  NEW  PRODUCTS 

Toronto  —  At  annual  meeting  ot  ■  .... 

Canadian  Brewcric.s  Ltd.  held  here  Shareholders  of  Alumuiium  Ud.,  at 
this  week  E.  r.  Ta.vlor,  chairman  of  company  held  ,n 

the  board,  di.scus.sed  dcvelopmenis  '  ^uniig  pa.M  week,  uero 

since  issuance  of  compain-.s  annual""’'*  <'i<'^c-oped  by 


report.  Early  in  Februarv.’  he  :oid  i  Jniprovemrnt  in  bauxite 

the  meeting,  all  oui.standing  .sliare  ;  Shipshaw  s  part  ,n  brmg- 

caniial  nf  . . .  Canada  from  fourth  to  .<=econd  | 


capital  of  Ca))ital  Brewing  Comoin.y 
Limited,  Ottawa,  were  pureha.sed. 


place  a.s  a  world  aluminum  produc-  1 


C.  S.  MACDONALD 


Also,  he  .-^aid,  th"  eomnanv  had '’-r- * ^  f't-rease  in  the  num- | 

c-cntly  purchased  a  nSdtv  on'  -  I  shareholders:  and  104:t  sales  , 


V.  R.  SMITH 


C.  S.  .Macdonald  has  been  elected  I  resigned  from  the  latter  office  bc- 


ihe  company  primarily  dcix-nds  lor  ;  Chairman  of  the  Board  of  Directors  {  of  ill-health.  V.  R.  Smith  ^uc- 
volume.  I  of  Confederation  Life  Association.  ^5^’odonald  as  president, 

"While  the  value  of  the  stock-in-  Mr  .Macdonald  who  has  been  m-s-  ‘ Rfneral  manager 
trade  at  the  year-end  was  higher  /  i  ' P^^'clent  and 

than  twelve  months  earlier,"  Mr  Ri-  I  company  since  1930  has  '  general  manager. 

ley  pointed  out,  "it  was  deemed  ad-  '  - - ; - - - 

visable  to  carry  good  stocks  of  mcr-  '  ■  I  tion  gasoline.  The  Turner  Valley  . ab- 

rhandisc.  Customers’  accounts  re- |  .  *  company  .s  working  capital  '  .sorption  plant  and  the  Calgary  refin- 
rcivable  also  showed  an  improvement,  j  i*^cica.sed  a  little  over  $200,000.  I‘s  j  cry  were  enlarged  early  in  the  year. 

in  which  connection  a  new  low  re-  |  financial  condition  is  c.wcl-  -  - — — 

cord  wa.s  established,  there  being  le.ss  pp  ^hole,  .your  direr-  ,  nwTnniTiriiv  /vi\ /vvvrmiv 

da.vs'  business  outstanding  than  at  |  *pp‘’  **p^  management  believe  the  i  H  1 1 1/  I  U  H  v  I  DIIWx|J 
any  previous  time  in  our  history.  1  P^^tcooie  of  the  business  of  the  year  1  UHIIIIjIa  \11\\/TT  111 


standing  shares  of  Walkervillc  Brew-  :  mill. on  on  mIiicIi  tne  Com-  i 

ing  Company  Limited.  Windsor,  On-  i  '"‘,T 

tario,  and  purchased  Bi:fel  Brewing!  folo\  mg  he  logular  meet  ng  i 
Companv,  Brantford  Out.  |  " ere  invited  (o  msoect  ; 

To  finance  these  purcha.scs  in  part  ! 

the  company  dispa-ed  of  an  addi-  I  eoncerned.  .New 

tional  $1,200,000  of  4’  ,ey  debentures  i  ''P'\ 

maturing  senallv  between  1957  and  "p'  P='POP®Pd  bMore 

jggQ  •  1  I  f.uorspar,  a-t  fi-  | 

_ ^  !  c.al  (•r\oIilp,  sulphuric  arid,  magne-  i 

Bccau.se  of  the  gi-cat  expansion  the  ]  „  r„Ttrnr=;ii  .-ori/M.c  I 


board  decided  the  time  had  come  to 


sia.  magnesium  and  variou.s  light 


In  the  early  da.vs  of  the  wholesale  |  '"P  P®  most  satisfactory. 


grocery  business  in  the  West,  trade 
lerms  were  30  da.vs,  and  more  hon¬ 
ored  in  the  breach  than  in  the  ob- 


"In  that  connection,  .vour  directors 
felt  justified,  after  declaring  the  re¬ 
gular  qiiarrcrly  1',  per  cent  on  pre- 


,'iervance.  .Some  ,\ear.s  ago,  wc  p:on-  stock  and  75c  a  share  on  the 


rered  a  movement  to  shorten  term.v 
"To  train,  to  loach,  through  the 


common.. in  paying  an  extra  .$2  no 
per  .share  on  common  on  the  ISih 


FURTHER  GROWTH 
MALTjNG  SALES 

Labor  Shorlaffo  and  Expanded 
Canadian  Demand  Ha.'i  In¬ 
fer  ni  pled  Exporl  Trade 


'  .11, .mn  1.  ■  '  r  ,  I  lUPtal  fabricated  products.  Examoles 

i  '■®-“®P'®'’  IP'P<lP®' 

P  ranged  from  a  new  aluminum  allov 


rr  ailer,  an  almost  exclusively  asu-i- !  Pf  fits  month.  T.-nd« 

cultural  territory  towai-ds  a,  bas;.s  i  ,p'»'  subsidiaries,  Dominitn  icrilipled  Lxporf  I  rade 

nearer  to  cash,  wa.s  difficult.  00  it  j  _^'''it  Limited,  H.  H.  Cooper  Limit, "d,  |  "  - 

i.s  plca.sing  to  report  the  import.ancc  i  Malkm  Co.  Ltd.,  Calc-  ^  annual  meeting  of  Canada 

of  a  .shorter  ba.sis  is  now  gcncr.al.y  [  Gi-octtns  Limited,  the  general  Malting  Co.,  Limited,  A.  C.  Matih- 
rei  ngnized.  ,  P'lttern  of  trading  experience  in  1943  i  cw.^;,  president  of  eompony.  inform- 

'The  retailer,  for  him.'ielf,  has  be-  |  PiofPl.V  paralleled  that  of  the  parent  pd  .diareholders  tha*-  volume  of 
come  fully  aware  of  the  value  of  |  |  ."^ale.s  in  ihe  fiiwt  months  of  1944 

duickcr  turnover,  the  reduction  of  ex- '  total,  their  .sales  incroasc  J,  ,  .cimwcd  a  .substantial  increa.se  over 

pen.se  through  le.s.5  carrying  charges  | ’’''‘’''"h’s ,  "P"®  maintained,  .substar.- j  the  corresponding  period  of  1943.  If 
and  the  general  wisdom  of  snort  profits  rp.sulted.  but  higher  tax-  1  p\ppctntion  with  re«irect  to  .sales 
terms.  Tlie  new  low  record  in  ac- .  ^fP*'  le.ssened  the  amount  available  i  din  ing  the  balance  of  the  year  is 


I  board  and  president,  both  of  winch 
j  he  had  held  for  12  years.  He  had  le- 
'  linqui.shcd  the  presidency  to  D.  C. 
j  Bett-s,  formerly  vice-president. 

Gross  profits  for  the  year  to  d.ai.e. 
he  said,  had  substantially  cxec.xlcd 
last  .vear's  profits  in  the  .same  period 
'  but  shareholders  should  realize  that 
under  existing  taxation  laws  net  pro- 
i  fits  available  in  cash  could  no:  ni- 
1  crea.se. 

Net  profits  for  19-13  before  provi- 
;  .Sion  for  income  and  excess  prolt's 
I  taxe.s  the  pre.siden:  pointed  out.  were 
!  $2,750,267  compared  with  $2.01.).4,16. 

'  Provision  for  ta.xcs  required  $1,866.- 
i  000  .against  $1,257,000  the  year  b-'t'ore. 

I  exclusive  of  the  relund.able  portion. 

I  Net  profit  .s-.,ood  at  $364,267  against 


.«lio-,\cd  a  .substantial  increose  over 
the  corresponding  period  of  1943.  If 
expectation  with  refqaect  to  .sales 
tiui'ing  the  balance  of  the  vear  is 


$777,561.  '  i  A  marked  trend  in  the  bro,aden'ng  I 

The  presiciv'nt  referred  to  the  .  ,,f  .,!tock  ownership  \\  a.s  btough*  ou'  ■  _ _ 

deaths  of  E,  r.  Sandcll  and  P.  B  ).,y  exhibit,  show  ing  .a  threef  ild 

Tayior.  directors.  The  vacancies  itavo  number  of  com  i. on  (barges  were  equ  valent  to  6.1','  on  ,  current,  year  ha.s  been  ruruimg  at 

laecn  filled  by  rU-ciion  of  D.  C.  B?  ..iiareholders  since  form.ation  in  lOt.’S  |  toial  as-spis  lees  current  liabiiitics  approximately  same  .scale  as  in  cor- 


j  25'’$  stronger  than  pre-war  nll.avs  , 
-.0  streamlined  mode's  of  cooking  ^ 
1  ulen.sil.s  for  po.st-war  distribution.  1 
jM  one  d'.splay  shareholders  b."(l  n  ■ 
j  ciiancc  to  handle  the  raw  matcr-al.  ! 
b.auxite.  Questions  brought  out  that  ! 
four  new  countries  had  been  ailed  ! 
to  the  company’s  pre-war  li'*-  of 
;  -c.en  in  which  j|  had  hauxite  in-  i 
,  tereef.?.  impro\  ing  the  po.sition  of  its  j 
'  I  c-serves.  i 

Atiother  di.splay  showed  the  Ship-  , 
show  development,  the  source  of 
I'.,\  droelect  rie  power  which  ha.s  con-  | 

'  t l  imited  much  to  CTanada’s  ST.'.ri.s- 
■  yiowih  from  7ey  of  w.orld  alumuium 
'  cut  put  in  19,36  to  2.">'-  of  estiimated 
I  w  or'd  output  in  19-1."..  j 


VICTORY 

has  still  to  be  won! 

The  heoviest  tasks  of  war  are  still 
ahead  for  our  fighting  forces. 

Don't  let  them  down  now  .  .  .  when 
they  need  us  most. 

Put  Victory  first ! 

BUY 

VICTORY  BONDS 


.'tPACE  rONTRIRl'TEn  RY 

Montreal  Trust  Company 


founUs  iTccivablo  wc  believe,  liie  <‘bvidcnd5;.  Cash  dividends  ac.i  tc’"  I'noine  out,  he  said,  earnings  should  j 
logical  outcome  of  our  initial  move.  I’PCPi'ed  b.v  the  patent  company  |  again  be  in  the  excess  profits  hrae- 
“It  is  true,  the  facts  recorded  —  totalled  $113,572  against  $233,572  the  ket.  He  pointed  out  this  pl'.aoes  aj 
more  busine.ss.  and  on  a.  basis  closer  T'’®'*®ti.s  year,  but,  a.s  thet  printed  rc-  ceiling  on  profits  and  tliat.  unlc.ss  | 

to  ca.sh _ reflect  or  were  aided  by  ex- 1 1^'"^  -shows,  one  subsidiary  paid  f  'some  unfore.teen  eontingeney  arises,  i 

traordinary  conditions,  but  it  i  dividend  in  stock  to  the  extent  o,  j  final  net  l  eturn.s  for  the  pres'-ni , 

equally  true  gocxJ.s  .still  have  to  be.  |  .  j  period  should  closely  approximate  | 

sold,  and  the  eon.sideration  eollec.ed,  ;  ‘  the  time  your  company  .ii.u  i  tho.=e  reported  for  last  year, 

which  mean, s  rverv  po,s.sihle  outlet  re- i '’Pff®”  fCdtnrc  .subsidianc.s,  the;  piin  company  experienced  con.sid- 
quires  constant  and  complete  af.en- i  f‘^®^  objective  of  .vour  directors  .and  orahle  difficulty  in  obtaining  suffi-i 

management  was  naturally  to  weiw  cient  latior  and  w  hen  the  inerca.scd  ! 

Fermer  Sources  Closed  [towards  the  point  where  the  working  domestir  demand  for  war  and  other; 

, ....  !  capital  of  each  wa.s  adequate  for  its  purpose.s  hecome  .•tpparent.  it  wa.'’! 

•That  people  miust  r.at  ts  an  axiom,  ;  advisable  to  withdraw  any  I 

.^et  it  does  not  foilow  th-icfiom  that  i  ••Therefore,  profits  were  allowed  to  ,  offers  for  e-^pnrt.  Mr.  Matthews! 


Toronto,  .and  Fraser  Hadley.  O-t.iwa,  ;  This  growth  ha.s  been  particiil.vly  , ’P-'Prve.s 

- -  r.arke.-i  in  Canada  where. just  under!  tlie  (•oi 

Ea<iv  AS'a.sliiiHT  Alanliiiir  :  oiic-scvenih  of  the  stock  is  now  held  1 1  '-(•'t  it  ' 


lb  reserve.s  ;  responding  period  last  .\ear  H.  R. 

In  tile  coiir.'-e  of  Ihe  (  hairtuaii's  j  Tudhope.  prc.sident  of  compan.v  told 
Easiv  AS  a.‘'lliliaf  ATacllilir  :  onc-sexenth  of  the  stock  is  now  held  I  t  b'bt  ks  it  vx as  stated:  "we  h"!  e\e  !  fbaj-pbolders  at  annual  meeting  here. 

I  a.s  compared  w.iii  about  onc-f,i'r- |  tiiai  it  i.s  in  the  intere.'i  of  th?  ’  ,\t  the  meeting,  which  wa.s  routine 
OprralioilS  ^a^0^i^blc  t.eth  sixteen  years  ago.  Canadian  j -it‘bl'Pboldcr.^  and  the  w  i.«h  oi  :!ie|in  character,  directors  were  re- 

-  j  d'.areholder-,  ha\e  in  creased  lenf.-.l-d  |  •'^'i'’t'PitC’i(ier.s  that  the  directors  and  ;  elected  x'  ithout  change. 

Toronto  —  Operations  of  Vlasy  ,  n  number  during  the  past  .s;,-,  en  !  effteers  take  a  hrorui  and  eonsc  -'m ;  _ _ _  _ 

Washing  .Machine  Company  ip  19Ui.\''ara  and  now  aeeoiml  for  one  half’P'tt'  ' 'P"  of  pubite  responsihl’ t 'e'- I 

to  dote  h-ave  rontinucsl  on  a  favor-  the  total  number  of  .Mumini'im  ! nfet  Ihe  exigencies  of  th''  Shpll  M  ork  Rcfiilllliption 
able  hosi.s.  aecording  to  Frank  C.  Limited  common  .sharcholdrr.s.  j  tones,  whether  they  he  govern  nenC  j  j  Stf#-! 

n,vne.s,  president.  Sale.s  of  repair  and  Net  income  of  Aluminium  f.M,  [  rcgulation.s  or  new  .social  obhga- |  '  ”  '"-'I' 

replacement  parl.s  c.xceed  the  corres-  was  .$1"  m  Ihons  in  1943  as  eompr’'e.f  j  ••ou®.  'U  a  spirit  of  reeogn  ziit':;  .eat  • 

ponding  period  of  191'!  which  was  w  ith  $15.2  millions  in  1942  and  515  ."5  j  <  naes  ha\e  ehanged  rather  than  i'i  i  Toronto. -United  Steel  Corporation 

highest  in  the  rompony-.s  hi.sioiw.  i  millions  in  1939.  This  rcflecU  in  part  |  •"  •‘'Pb'tt  of  trF'bg:  to  resist  the  ctaang- j  will  ho  fa\orabl.\-  affected  in  its 

Compan.v  has  been  permitted  lo|.a  progressive  reduction  in  the  grosr  j  htS  times. "  [operations  by  the  sieppmg-up  of  C.a- 

make  o  smell  number  of  new  w  ash- |  profit  per  pound  before  deprectatmn  i  - - ; —  .  _  ^  nadian  shell  production,  R.  T.  North¬ 
ing  machines.  Some  dixersificaiion  i  and  general  overhead,  aggregating!  RUSSELL  BL.SINEkSS  STEADY  [cote,  plant  nianag''r.  said, 

in  th”  items  manufaciurCNi  has  also;  16'-l  since  the  first  .'ear  of  the  var.  |  'roronto.  Ru.sinoss  of  Ru.'sell  i  Resumption  of  full  operations  wiU 

been  -achieved.  Tn  1913  earnings  before  in'.erps;  i  ipdustrics  Limited  to  date  during  i  lequire  7f)0  odditicnal  emploxees. 


the  Mont-  j 
favombly, : 


the  food  idea.s  of  coP-Mimcr-s  in  a  na-  !  remain  in  the  individual  bu.suiestcs  l.-aid  •■ihLs  is  a  pitv,  as  export  trade  is 
tion  at  war  can  he  easily  met  or  .n  j  reasonable  rc.scrvps  had  be”ri  .  b^rd  to  get  and  Va.sv  to  lose." 

full.  A  gi'”at  number  of  the  former  up.  Upon  .such  position  being  |  Work  on  the  oddit'*on  to  the  f 

.sources  of  prodnction  are  clo.sed  'p  ;  obtained,  a.s  it  has  been,  then,  .so  far  :  real  plant  is  progressing  favoi 

us  0:her  .sources  had.  and  have,  to foreseen,  've  expect  and  and  it  is  hoped  the  new  rap, icily  i 
ho  .sought,  and  the  search  Is  "'9®  ,  anticipate  a  regular  annual  income  !  will  bo  in  operation  by  .'$oplcml>e'r 
and  eontinnou.s.  rjividend-s  from  tlic  suhsitl-  ;  u.-'xi.  e.^iablishing  “something  of  -a  I 

‘With  all  rsin  do.  rruiny  linrs  Varies  1o  the  parent  company.  |  record  for  ihr  companv." 

looked  upon  as  trade  .staples  are  in  •■gurp  diviclcncLs  will  no  doubt  vary,  I - i - 

short  .supply,  at  least  for  civilian  use,  r,„,  fporo  should  be  a  fair  annual  i”-  =  Plavpr*.  I'ntore 

and,  to  attempt  to  assure  rikstomcrs  rm  vour  companvs  investmeni.  Fdnious  i  laxers.  i^diersi 

that  each  recei'Ts  his  equ.lable  pro-  .subsidianc.s  work  closely  with  To  Two  Million  WcekIv 

portion  is,  in  it^mlf.  a  task  of  no  little  parent  companv,  and  our  pnlie  e.s  _ 

magnitude,  requiring  much  patient  ^^e  thcii-  policic.s  in  re.spccl  of  tlv:  -onto  _  over  efJnnnon  r, 

explanation  and  record  keeping  ot  a  ^^uduet  of  affair:,."  ,  puterta'inrd'  at  t.ht 

kir^  heretofovp  unknown.  - - - 

Tv^ling  with  manpo'ver  anM  „  nnAnllCTIAM  I  b'iimi  Cm-p.  Ltd,.  .J.  .1.  F.trgib 

war  problems  the  Wc.stcm  [  Pk  A  K  P|{|l|)|l(  I  |I)N  prc.si'trnt.  told  .shareholder.^ 

pre.sident  .said:  The  grocety  who,e-  f  DillV  1  1  IVll  .ompain 

saFr.  perhaps  more  than  any  other  ,  r*  All H  A  MV  iheolre,; 

trade  or  industry.  ha.s  many  .sp-eial  A  i  All  rAMpAMV  heen  purchase 

pinblems  ari.smg  out  of  wartime  r”-  U»n«  Vlll  VVlTll  All  1  Unm 

gitlalions.  One  of  the.se  Is  the  ,  -  .  receiillv.  The  company  propose 

of  handling  man.v  nnlhoivs  of  small  expan.-^ioii  plan 

pi-c-s  of  pnp"r  railed  coupon.s.  Anmi.fl  Mcctinji  loin  .All  7ve-  ^  Un^ohle 

"Th"  checking  of  such  against  or-  fjnerics  Dperalctl  al  10(1  '  Peodudions  costing  well 

fler.s,  the  reroneiliation  of  coupciv.  Vn.hdo.nco  Mr.  Fit/.gihbnns 

ng.ainst  ph.v.siral  stork.s.  tnvo  ves  p.r.  (.apacil.V  Last  A  C.U  available  tn  the  coun 

many  inan-hoiir..  of  work,  and  has.  -  timalre.s  that  had  not 

in  addition,  nernssitated,  in  most.  l„  mniark.s  |o  .slur-n-  dated  yet.  He  desrrib"d  the  not 

ea.'iars,  the  keeping  of  a  coupon  .ae-  ^  j,u,|iial  meeting  of  Brl,i;-,h  improvements  in  l"cliniqiie  in 

count  for  each  cii.stomer.  |  qiI  Co.  I.td  .  W,  K.  White-  film  indii.riry  that  would  hr 

"It  would  a.ppear  the  govetnineiit  U.^^^1  president,  fK'inted  out  that  all  aiigni-ated  in  due  cour.se  Dirci 
recognized  the  value  of  tlm  .sei v:c;-*,s  ,  ,,r,„|,xanv'.s  refineries  operated  at  were  re-ele.-ied. 

laerformed  by  wholesalers  like  our-  .  ,„ximatrlv  inn  iwr  edit  of  r.apa-  -  - 

selves  in  the  wartime  rronomy  of  he  a  greater  For 

country,  for  not,  .so  many  I  aninunt  of  eriide  oil  than  in  any  ;.re- I lARIlir  r  or 

Ago,  It  "froze"  iiiP  male  members  of  |  .VhsoriHtrrI  BrPwei 

the  .staff  in  our  rmplo.yment,  wnunj  rnr-vr'a.se  of  .annroximatelv  $l..')nn,-  - — 


To  Help  United  Steel 


I  are  ihcu'  poiictc.s  in  icspeci  Ol  10-- ,  -I'm-onto-  Over  ZOOn.non  p?OPi^ 

I  general  conduct  of  affair:,.  ,  „,.p  mtoHaiiird  at  the  .31.3 

]  "  I  llieatres  of  Famous  Plaver.s  Can- 

■PEAK  PRODUCTION 

!  n  4  All  /^/VOn  A  MV  '  "^'P’’'  ^  .'•core  of  Iheolrea  and 

I  B,A.OlLlUMrANi 

I  -  -  receiillv.  The  ennipany  proposer!  lo 

.'nmol  Mccii..c  rnid  .Ml  «c. 

fineries  Operated  al  ld(l  PiTviuetions  costing  writ  o'or 
i„  1  S’.o.noo.ndo  Mr.  Fit/.gihiinns  said, 

p.r.  (.aparil.V  LasI  C.U  available  to  the  eounlrvls 

-  cliaiii  of  thealre.s  that  had  Hot  been 

Toronto  In  hi.s  remark.s  lo  .slure-  dalerl  yet.  He  desrrihed  the  nolah'e 
I  hnider.s  at  annual  meeting  of  Brl,i;-,:i  improvements  in  lecliniqiie  in  th? 

I  Ameriran  Oil  Co.  Ltd  .  W,  K.  White-  film  indn,''lrv  that  would  he  in- 
i  ford,  president,  iK'inted  out  that  all  aiigurated  in  due  cour.se  Director.^ 
i  of  comcwny'.s  refineries  operated  at  |  w-pre  re-elected. 


|yV’  r 


laeriormeo  ny  w  noics.a  wi ,s  mse  um  -  ,  r.apa-  -  - 

selves  in  the  wartime  economy  of  he  p,.orer^ed  a  greater  For 

rountry.  for  not,  .so  many  I  ^nioun,  of  crude  oil  than  m  any  ;.re-  Vliailgr  in  lAamr  r  or 

Ago,  it  "froze"  |)1P  male  '■''P"’'’Prf(  p‘ j  vinusi  .year.  Assoriatrfl  Brpwerips 

the  .staff  in  our  rmplo.yment,  wnirn  |  increa.se  of  approximately  $L.'>Pn,-  — 

means,  fo  far  as  civilian  regulations  |  li.i  inventories  reported  tn  the  an-  Calgary  —  Assneiofed  Breweries 
fl.re  concerned,  none  may  leave  with-  ,.,,,3]  report,  he  .•xaid,  reprc.srnted  nor-  of  Canada  Ltd.,  is  to  h"Come  Sick’.s 
out  permu'.sion  from  National  Sclec-  of  crude  oil  and  fini.shcd  Breweries  Lid.,  by  o  change  of  name 

live  Serviee.  products  at  the  new  refinery  at  odopled  at  the  annual  meeting  of 

"Heretofore,  .staff  turnover  has  ciar)^,.;on,  Ont.  The  eompany  v.as  shai-e!iolder«  held  in  the  eompany 
been  bpa\-y.  While  the  official  action  jjow  operating  five  refineries  in  C.m-  offices  here  during  pa.st  week, 

noted  may  prove  lo  be  of  benefit,  we  iiistcad  of  four  as  in  tlie  former  Emil  G.  .Sick,  .Seottle,  prc.sident  of 

have  little  exiicrience  on  which  to  year.  Tlie  Clarkson  plant  was  slartf'l  the  company  for  .several  years,  was 

form  an  opinion.  Theor-etically,  it  q,,  November  15  last.  elected  ehoirman  of  the  board  and 

should  be  an  advantage,  but  we  do  The  United  States  suhsidiarie.s.  R.  H.  B.  Ker,  Yictorio,  B.C.,  becomc.s 
not  yet  know  how  to  have  anyone  British  Am.*rican  Oil  Producing  |  president. 

function  adequately  who  desires  to  Company,  and  the  Toronto  P;pg  |  'I'he  eompany  operates  bi-ewerie*: 
work  .somewdiere  else.  I  Line  Company,  were  a.ssuring  ad"-  in  Edmonton.  Lethbridge,  Prince  Al- 

"Ceillngs  are  decreed  by  admini,-  !  quate  .supplies  of  crude  for  the  via"-  heri,  Sask..  Regino,  Sask.,  and  Van- 

trative  action,  but  not  floors.  .As  pni  company  in  its  expanded  rcfin-  couvor  B.('. 

wholesalers  of  food,  .vour  dtrcctcrs  mg  operation.s.  Last  year  the  Uni.od 

and  management  deem  it  our  d'Jtv,  States  subsidiaries  produced  a  total  |  BKEU’ER-S  &.  DISTILLERS 
a.s  a  contribution  to  the  national  wcl-  of  7.151,539  barrels  of  crude  oil  and  :  Vancouver  - Col.  H.  S.  Tobin,  pre- 

fa'-’e,  to  distribute  goods  at  a.s  low  a  ^  daily  net  average  of  10,380  barrels,  I  sident  and  managing  director  of 

margin  as  will  enable  your  company  ^  slight  increase  over  the  previous  |  Brewer.s  &■.  Distillers  of  Vancouver 
to  subsist.  .  j’car.  i  Ltd.,  told  stockholders  at  the  annual 

Earnings  and  Subsidiary  Income  In  the  year  additional  virocc.'tsiig  meeting  hero  that  the  first  quarter 

.-T.  a  matter  and  auxiliary  equipment  was  installed  carning.s  "ere  maintained  nt  a  rate 

wi  ..;m?,^r’at  ali  T^  operation  at  -Moo.'C  j  equivalent  ta  that  for  a  like  period 

of  close  control  .at  all  times  to  cany  j-ofmery  for  production  of  av.a-  :  of  194.3. 


"It,  Iherefoi’e,  becomes  a  matter 
of  close  control  at  all  times  to  carry 
out  that  policy,  to  meet  expen-sts, 
including  taxation  at  the  high  rates 
prevailing,  and,  at  the  same  tim,’. 
yield  a  return  to  shareholders  in  ih" 
*fo."m  of  a  reasonable  addition  to  sur¬ 
plus  available  for  dividends. 

"The  actual  amount  so  available 
find  transferred  out  of  1943  tradiiig 
wa.s  $296,233.  That  sum,  whUa  $115,- 
604  less  than  in  1942,  was  the  residue 
Rf.cr  providing  .5286,000  for  taxation, 
n  tax  provision  which,  in  itself,  was 
$141,000  higher  than  the  virevio’us 


Arrountine  ns  »  SorinI  Fofc<i  | 

Tho  funrtionn  nf  A'lditir 

Cienrral  of  taoo'I.-* 

Jkfenoj  anr]  th«  Nutlo" 

C'.irraot  Arro'inttioj  L.!**rat'Jrs 

The  above  are,  features  ft  j 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

S.'r  ppr  ri>|'.'.  Stt.oe  per  ftr.  | 

10  Adelaide  Street  East  j 

Toronto  1  Ontario  I 


Wf  /Km 

e  shall  fi^ht  on  ^  heaches 
e  shall  fi^ht  on  ibe  landing  grounds 

Wp 

e  shall  fi^ht  in  ^he  fields . , . 


Thise  HISTORIC  WORDS,  Spoken  by  Mr.  Churchill  in  June,  1940, 
when  Britons  were  frantically  preparing  to  meet  an  invasion,  can 
be  paraphrased  to  provide  even  more  inspiration  today  when  our 
own  invasion  forces  are  poised  for  the  attack  on  the  continent. 

Ves,  we  shall  fight  on  their  beaches,  on  their  landing  grounds, 
in  their  fields;  we  must  fight  too  in  our  factories,  offices,  homes 
and  on  our  farms.  The  Sixth  Victory  Loan  is  another  great 
offensive  launched  against  the  enemy.  Each  and  every  one  of 
us  must  strike  a  blow  for  freedom  by  buying  Victory  Bonds. 


M  BUY  VICTORY  BONDS 

MASSEY-HARRIS  COMPANYLTD. 


CANADIAN  ALUMINUM 
(annual  rate) 


WAn  TOTAL 
A*36% 
B*29*4 
C*355< 


OUTPUT 


sail 


PRE-WAR  EXPANSION! 


llP.'^e  CAPACITY 


Financed 

principally 

by 

odvonce  eoymenis 


Financed  by 
British  loan 


^^^^^HCompany 

financed 


^JN_. 
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KMI  AKI.IMlK.n  IIII2 

PubHsticd  Kxeiy  Krictay  at  SSL*  Notix  imni« 
by  Tha  Monttfa)  Ksnaiulai  Ttiiit**  I 
X^UiPted 


_ _  _  _ . . .  .  St.  West.  Montia..  _  _  _ 

by  Tha  Montreal  Ksnaiuiaj  Ttm»a  t'iii»iiahing  c«>nipan.\  .*  ...Oil  Oil  llousf  proccdUTc  tliat  IS  now  going  OH  at  From  ih^  New-Eiigland  Letter  of  The  First  National  Bank  of  Boston 

i.iiii'ted  ;iia\va.  ’riicrc  would  be  nothing  futile,  however,  in  ...  .  •  .  .  »  s  .k  Bank  of  Montreal  announces 

- : -  ,v..v.  ..n,i  n.nm.;  f,.  rovic.  ......  KEY  to  job-maldiis  cjnicr.s  punitive,  and  discriminatory  taxes,  in  the  U.S.A.  an  army  of  some  20-  the  appointment  of  Mr.  E.  W. 

R.  EMMET  COX . Publisha.  •  scuss.on  oi  j>,s  ana  means  lo  reMst  oui  eicc-  around  the  investment  of  coital  in  and  a  hodge-podgs  of  governmental  odd  million  “white-collared'’  work-  Beatty.  K.C..  to  the  board  of  direc- 

•oral  s.vsteni.  It  is,  on  ttie  contrary,  one  of  our  most  risk-taking  ventures.  For  (iCry  in-  interference  with  economic  laws.  The  ers  is  groaning  under  the  tax  load,  tors  of  the  bank. 

TYSON  .  .  •  .  •  Editor  ond  Monogei  ppfssiiig  posi-war  problciiis.  dustrial  worker  there  is  an  invest-  more  effectively  a  concern  created  Should  no  relief  be  provided  in  the  - 

A.  R.  W.  YOUNG  ...  -  -  News  Editot  _  ment  of  about  $8,000  in  machinery,  income  and  jobs,  the  greater  the  pen-  post-war  period,  then  the  middle  Net  profits  of  the  King  Edward 

_ I _  ^  equipment,  plant  and  the  like.  It  .vs  ai;,y  imposed  in  the  form  of  taxes,  cla^  would  be  threatened  with  liqui-  Hotel,  Toronto,  for  the  fiscal  year 

Most  Problems  Have  Two  Sides  this  high  capital  invcslmcnl  that  ac-  The  corporate  tax  rate  nearly  dou-  dation,  and  this  would  inevitably  be  amounted  to  $133,000.  A  dividend  of 

SUBSCRIPTION  PRICE:  In  Canada,  $o  00  a  year;  4t,iw,,„vv  r  ••  i  .  .  n  counts  for  the  fact  that  the  pur-  bled  during  the  decade.  Loss  carry-  accompanied  by  the  abolishment  of  3  P-c.,  or  $50,000  was  paid. 

$175  for  six  montlis.  In  Great  Britain  $3.00  a  yeai  -'I  nOlOS  of  niiincious  siiggcstions  b>  liianj  " ell- j  power  of  ilie  American  ever  provisions  wore  abolished  for  private  enterprise  and  our  democra-  - 

Canadian  funds,  in  the  United  States  $3.50  a  year;  meaning  llicorists,  as  to  the  results  to  come  if  only  worker  is  far  .^upe; ior  to  any  other  the  period  1333  to  1938.  thereby  mak-  tic  form  of  government.  In  other  Canadian  exports  of  pulp,  paper 

SL’.OO  for  six  nionlns.  Foreign  subscriptions,  $5.00  scheme  is  followed,  the  following  little  story  in  the  world,  and  sever.al  times  as  ing  new  ventures  extraordinarily  lia-  words,  a  destructive  tax  system  is  and  pulpwood  for  Febr  ary  1919, 

a  year;  $3.00  tor  six  months.  'tiM-n  lo  tis  liv  an  old  siibscriher  inav  help  to  a  8*’®3t  as  ic  was  In  the  prc-maca;ac  zardcus.  Allowances  for  capital  losses  the  most  effective  means  of  bringing  amounted  in  value  to  $8,777,227.  as 

ADVERTISING  Rate  Cards  on  application  at  all  our  proper  undershinding.  '  period  of  our  history.  were  grcatl.y  rcctric  cd.  Surtaxes  on  about  totalitarianism  We  should  against  $4,402,456  for  Febymary. 

offices  or  from  anv  resoonsible  Advertisins  Aacnev  '  7  mim .  Mano.os.  ,  The  primary  objective  of  llie  pest-  income  in  the  upper  brackets  soared  the  warning  of  Chief  Justice  Mar-  1918.  an  increase  of  almost  100  p.c. 

oinces  or  iiorn  any  lespon^ioie  Aaveiiismg  Agency.  prominent  machine  manufac’urcr  used  war  period  is  to  provide  a  high  level  and  practically  eliminated  the  well-  shall  that  “the  power  to  tax  involves  - - 

CABLE  ADDRESS:  “Fintlmes”;  VV.  U.  Code.  lo  have,  fnimed,  and  hanging  over  his  desk,  three  of  employment  to  supply  the  wan  .s  tc-do  from  supplying  venture  capita.!,  the  power  to  destroy.”  Contracts  for  the  con^ruction  of 

HEAD  OFFICE,  Montreal,  LAncaster  2136'^,— Ail  De-  letters.  One  was  from  a  man  in  the  West,  asking  of  our  people.  The  unequalled  star;-  1  Double  taxation  on  carporations  was  The  dismal  tax  record  of  the  1930s  eleven  branch  lines  aggregating  400 

partments.  onni  iiions  on  1  siwinilt  -iii.l  «iviiio  nihrr  ■,  vi.<iin  fiords  Of  living  enjoyed  in  this  conn-  1  imposed  by  placing  a  levy  on  c.arn-  .diould  be  a  sharp  warning  againsD  o^'es  of  road,  and  involving  an 

v-a  a  r-  IT  ,1  r,  ,  P  onir  ‘i  ,  .  ^  try  have  been  made  passible  by  iiias",  I  in.cs  at  the  sciiixe  and  again  wficn  repeating  the  mistakes  in  the  fram-  ultimate  expenditure  of  $100,000,000, 

TORONIO:  Edward  C.  Ertl,  Ontaiio  Representative,  idea  of  what  he  cxiieclcd  to  cut.  1  he  next  was  a  iup  r- m-  rii.  rihi.f.-d  to  .stockholders.  This  zavs  I  im:  of  oost-war  measure.s.  woiio  has  just  been  let  lo  the  Canadian 


only  way  that  an  M.P,  can  be  punished,  by  being 
defeated  at  flie  polls.  The  system  protects  them. 
Group  Captain  Massey,  in  his  condemnation  of 
..  i;;,.Niiudc,  referred  to  the  futile  dis- 
...Oil  o;i  House  procedure  that  is  now  going  on  at 
tiiawa.  ■fhere  would  be  nothing  futile,  however,  in 


How  Money  Makes  Jobs  25  years  ago 

"  ^  From  fht  Files  of  The  Financial  Timoe 


R.  EMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


Editor  ond  Manager 
News  Editot 


SUBSCRIPTION  PRICE:  In  Canada,  $3  00  a  year; 
$1  75  for  six  montlis.  In  Great  Britain  $3.00  a  yeai 


.)rc.s.sing  posi-war  problems. 


Most  Problems  Have  Two  Sides 


Net  profits  of  the  King  Edward 


lo  have,  framed,  and  hanging  over  liis  desk,  three  of  employment  ta  supply  the  w.an.,s  tc-do  Lem  supplying  venture  capita.!,  the  power  to  destroy.” 


Contracts  for  the  con^ruction  of 


\D  OFFICE,  Montreal,  LAncaster  2136*,— Ail  De-  letters.  One  was  from  a  man  in  the  West,  asking  ...  i  ,  j  j 

partments.  rinni  iii.ins  f.n  1  siwinilt  -iii.l  «iviiio  nihrr  -i  vi.oir  dards  Of  living  enjoyed  in  this  coun-  1  imposed  by  placing  a  levy  on  c.arn-  .diould  be  a  sharp  warning  againsD  nyles  of  road,  and  involving  an 

v-a  .  .4  r-  ir  n  r,.,  .  pp  •  pnr=.i,.p  ^1  ""J  '  "'S  rallicr  a  \  d^uc  made  possible  by  masi  I  ings  at  the  scurce  and  again  when  i  repeating  the  mistakes  in  the  fram-  ultimate  expenditure  of  $100,000,000, 

TORONIO.  Edward  C.  Enl,  Ontai lo^  R  piosentative.  idea  of  wliaf  he  cxpeilcd  to  cut.  1  he  next  was  a  pyoduction,  and  the  resultant  cc m- I  di.s.ribiitcd  to  stockholders.  This  gave  I  ing  of  post-war  measures.  Wliile  has  just  been  let  lo  the  Canadian 

Busine^  and  Editorial  mfices:  -4  King  fati-eei,  ,|,p  Comiuiny’s  reiily,  detailing  the  eompo-  omies  pa.esed  on  to  the  consumers  j  prclereiice  to  fixed-debt  linaiicing  |  heavy  taxes  are  necessary  for  fin-  National  Railways. 

West.  Telephone:  EL.  7_04.  ^  ,„,.n.hine  of  a  certain  eapacitv,  and  have  provide^  the  sustaining  influ- !  .«ince  iiueiest  charges  are  deductible  i  ancing  the  war.  there  must  be  a  - - - 

LONDON.  ENG.:  95  Bishopsgate,  E.C.  2.  Davies  &  Co..  ,,„oling  a  price  for  it.  .set  up.  and  in  running  order,  fnee  for  a  high  level  of  activi'y.  ,  by  the  corporation,  but  large  stock-  drastic  overhauling  of  the  tax  ^ruc- 

Renresentatives.  .  c.'j.hl,!  n  ■  i  .  .  it  .i  The  aggregate  amount  of  goods  ;  holders  arc  penalized  to  a  dispropor-  ture  m  the  post-war  period.  Taxes  ^‘miica.  announce  the  appointment 

_  of  30)  .  1  he  thud  Ictlci  vas  a  lejilj  from  the  en-  pyg^ted  by  productive  effort,  together  tionate  degte-e  on  dividends  received,  should  be  on  an  equitable  basis  and  Leonard  Apedailc.  of  Mont- 

quircr.  It  read:  services  rendered,  constitute  uiir  f-  ❖  ❖  not  a  throttling  influence  upon  busi-  director.  Mr. 

Devvled  lu  the  Interests  of  the  investing  public  -Dear  Sirs  real  national  income.  From  this  .siem  ‘  Soaking  the  rich"  by  extortionaie  ness  enterprise.  A  tax  provision  Ap^aile  had  formerly  b,een  resident 

in  the  belief  that  the  confidence  of  capital  is  essen-  ‘  ‘  ’  . wages  for  the  workers,  profits  for  the  taxes  is  like  firing  a  shotgun  into  the  should  be  made  to  enable  corpora-  Partner  to  the  well-known  firm  of 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  If  1  bad  .S3000  what  in  hell  would  I  want  with  investors,  and  revenue  for  the  gov-  crowd.  It  is  a  short-sighted  policy  tions  to  create  cash  reserves  for  the  af^^aunlants.  Geo.  A.  Touche  ts 

duslry  and  the  development  of  our  resources.  a  sawmill.”  emment.  The  increa.se  in  real  wages  as  in  the  long  run  it  jeopardizes  all  reconversion  of  plant,  and  for  reha-  Company. 

- -  The  great  Iroublc  with  all  onr  theorists  is  that  for  the  past  three  decades  or  more  interests.  Experience  has  indispiu-  billtation  and  expansion  after  the  nrnfii7~^^thB  vaiinnni 

MONTREM.,  FRIDAY.  MAY  5,  1944  Hu'v  do  not  see  the  prohlems  they  want  to  solve  has  corresponded  closely  to  the  m-  ably  .shown  that  confiscatory  taxa-  war^  This  is  important  not  only  to  Breweries  Limited  for  thry^ar 

,iu.  inia.\  ,  r  ,1  .  .i  i  •  ,  .  i  n,  i  in.  crease  in  productivity.  In  the  long  tion  chills  the  spirit  of  private  enter-  enable  corporations  to  maintain  their  ,  riVc  o’ec  ”  ® -.-.1 

— —  from  Hie  same  slandiioinf  as  do  those  who  aelually  5^  jj,,.  discourages  the  accumulation  solvency,  but  also  so  that  they  may 

Bureaucracy  Runs  Amock  continuation  of  the  capitalistic  .sys-  of  savings,  and  forces  capital  mto  be  in  a  position  to  provide  employ-  ^1917  After  fixed 

^  -  tern  is  dependent  upon  a  broad  dis-  hiding.  In  the  final  analysis,  it  is  the  ment  on  a  large  scale.  Liberal  and  reforreH '  m  -a  nx. 

THE  increasing  number  of  citiaens  of  this  and  tribution  of  income  in  order  that  our  worker  who  is  the  most  severely  pen- 1  flexible  provisions  should  be  made  iVofi  Sow 

other  democratic  countries  who  are  worried  about  Montreal  Shows  The  Way  output  may  be  absorbed.  The  average  alized  because  industrial  expansion  |  for  depreciation  allowances,  parti-  common  stock  or  eS  to 

BI  SIYKSS  inlcreslx  in  Monlrc'd  have  given  a  lead  net  return  on  capital  investment  fo'.'  is  checked,  repairs  are  neglected,  and  1  culaily  to  young  concerns,  so  as  mt; 
the  menace  of  an  encroaching  bureauerac.v-partic-  all  manufacturing  enterprise  in  the  i  business  stagnates.  Carried  to  its  I  to  minimize  the  risk  of  new  under-  I  n  c  m  iqi7  o 

ularlv  looking  to  the  post-war  period— have  found  *  •  u  *'i*^  *  United  States  has  been  only  about  3  i  logical  conclusion,  the  system  of  con-  takings  and  give  them  a  chance  to  .g,/.  •  P-  •  >  -.  p.  .  1 

ularly  looking  to  nie  post  xvai  jiciiou  naxe  lounu  .,  problem  which  has  been  loom-  pgr  cent  over  the  past  two  decades.  |  fiJ^catory  ta.xation  destroys  weahh  |  provide  a  cushion  that  would  serve 

support  for  their  fears  in  the  Montgomery  Ward  in-  j^g  one  of  the  most  serious  situations  the  Donii-  and  this  is  small  oompensation  for  |  and  distributes  poverty.  (as  a  shock  absorber.  Loss  carry-over  ■ 

cident  at  Chicago.  .\s  newspaper  readers  will  be  nion  will  have  lo  face  in  the  immcdialc  future.  the  hazau'ds  assumed  Tlae  govern-  After  the  estates  of  the  wealthy  j  should  be  extended  to  a  period  of  five  A 

veil  aware,  the  plant  of  the  big  mail  order  house  The  plan  announced  this  week  bv  George  W.  is  dependent  upon  a  heaUhy  have  been  levelled,  the  tendency  is  to  ^  or  six  years  in  order  to  encourage  JOUUJS.  ' 

,  *  ®  ...  o  •  *  .  .  .  .  .X  ,  i.  X.  "  .  ®  1  .  .  economy  in  order  to  be  able  to  collect  extend  the  system  of  taxation  down  risk-taking  ventures.  Surtaxes  should 

was  .seized  by  the  American  Government  on  flic  in-  Spinney,  president  of  the  Bank  of  Montreal,  which  sufficient  taxes  to  cover  its  expendi-  the  line  until  no  one  escapes.  Already!  (Continued  On  Page  7) 


of  our  people.  The  unequalled  .stan¬ 
dards  of  living  enjoyed  in  this  ceun- 


Doiible  taxation  on  carporations  was  The  dismal  tax  record  of  the  1930's  alaven  branch  lines  aggregating  400 
imposed  by  i'»Iacing  a  levy  on  c.arn-  .diould  be  a  sharp  warning  againsD  miles  of  road,  and  involving  an 
ines  at  the  scurce  and  again  when  repeating  the  mistakes  in  the  fram-  ultimate  expenditure  of  $100,000,000, 


Messrs.  Price  Brothers  &  Co., 


quircr.  It  read:  services  rendered,  canstitiitc  uiir  '•  ❖  ❖  not  a  throttling  influence  upon  busi-  , 

"Dear  Sirs,  real  national  income.  From  this  .siein  ‘  Soaking  the  rich"  by  extortionaie  ness  enterprise.  A  tax  provision  Apwaile  had  formerly  b,een  resident 

, ,  ,  ,,  ,  ,  ,  wages  for  the  workers,  profits  for  the  taxes  is  like  firing  a  shotgun  into  the  should  be  made  to  enable  corpora-  Partner  to  the  well-known  firm  of 

If  1  liad  -S3000  what  in  hell  would  I  want  with  investors,  and  revenue  for  the  gov-  crowd.  It  is  a  short-.sighted  policy  tions  to  create  cash  reserves  for  the  aftiat^fiients.  Geo.  A.  Touche  & 

a  sawmill.”  emment.  The  increa.se  in  real  wages  as  in  the  long  run  it  jeopardizes  all  reconversion  of  plant,  and  for  reha-  Company. 

The  great  Iroublc  with  all  onr  theorists  is  that  for  the  past  three  decades  or  more  ,  interests.  Experience  has  indispiu-  billtation  and  expansion  after  the  nrofit.?  m  tho 

they  do  not  see  the  prohlems  they  want  to  solve  has  corresponded  closely  to  the  m-  ably  .shown  that  confiscatory  taxa-  war^  This  is  important  not  only  to  Breweries  Limited  for  thryrar 

.  ‘  ,  .1  1  •  ,  .  1  11,  1  I  M  .  crease  in  productivity.  In  the  long  !  tion  chills  the  spirit  of  private  enter-  enable  corporations  to  maintain  their  7,7,7;’ ,  -.-.1 

from  Hie  same  slandiioinf  as  do  those  vho  aeluall.x  jj,,.  very  I  pilsc,  discourages  the  accumulation  solvency,  but  also  so  that  they  may 

have  lo  face  them,  ront.inuatinn  of  the  caoitalistic  .sys-  of  savinss.  and  forcc.s  caoital  mto  be  in  a  laosition  to  nrovide  cmolov-  o.x'"’  " 


continuation  of  the  capitalistic  .sys-  of  savings,  and  forces  capital  mto  be  in  a  position  to  provide  employ-  otpA  --th '1017  Afio  r'  a 
tern  is  dependent  upon  a  broad  tlis-  hiding.  In  the  final  analysis,  it  is  the  |  ment  on  a  Targe  scale.  Liberal  and  nrofoi-rpH  * 

tribution  of  income  in  order  that  our  worker  who  is  the  most  severely  pen-  1  flexible  provisions  should  be  made  f.  *  .  ..  f  ^ 

nnf.mif  mav  hr>  nh^.orhed  The  nvcrae-e  lier’aiiso  inrlii.ctrinl  pxnan.'.io.i  for  rtenrpoiaf ion  allowanops  narli.  ^  "  surplus  OI  l^ZUO.OOlf 


of  approximately  $200,(X)0  or  50  p.c. 


Montreal  Shows  The  Way 


output  may  be  absorbed.  The  average  alized  because  industrial  expansion  1  for  depreciation  allowances,  parti- 


BL'SINESS  interests  in  Montreal  have  given  a  lead  return  on  capital  investment  fo;-  !  is  checked,  repairs  are  neglected,  and  1  culaily  to  young  concerns,  so  as  io5  nc  on  t 

,, .  . ‘  . . .  . all  manufacturing  enterprise  in  the  !  business  stagnates.  Carried  to  its  I  to  minimize  the  risk  of  new  under-  ..,r,u  Vx  : 

ose  in  oHui  mb.  '  ^  *  United  States  has  been  only  about  3  i  logical  conclusion,  the  system  of  con-  takings  and  give  them  a  chance  to  ,g,/. 


there  was  left  a  surplus  of  $236,509 
on  the  common  stock,  or  equal  to 
10.5  p.c.  on  that  issue  compar.ed 
with  1.5  p.c.  in  1917,  and  2.5  p.c.  in 
1916. 


SCRAP  BOOK 


Is  That  It? 


Fair  Play 


declare:  ‘‘We’ve  had  nothing  like  this  since  the  da\s  The  sponsors  of  the  plan  are  fo  be 
of  King  John”— referring  to  the  Magna  Charla.  taking  the  initiative  in  this  matter 


No  “Teoth” 


An  Old  Habit 

A  man  in  Portland,  Maine,  sueg 
because  a  horse  for  which  he  paid 
$125  will  move  only  backwards.  Pa¬ 
trons  of  Ontario  race  tracks  have  also 
met  the  same  peculiar  steed.  — Ham¬ 
ilton  Spectator 

Not  That  Bad! 

A  minister  called  on  a  parishioner 


arrival  on  the  political  stage,  it  cer-  “Oh,  I  guess  you  needn’t  mind.” 
tainly  is  quite  as  much  entitled  as  the  patient  replied,  “I  don’t’  think 
similar  organizations  to  place  its  I'm  that  sick.” — Weyauwega  (Wis.) 
views  before  the  public  over  the  na-  Chronicle. 


People  never  seem  to  learn  that  tional  network  on  the  same  terms 
ese  Imperial  Conferences  have  no  as  are  granted  to  any  othef  political 


was  .seized  by  the  American  Government  on  flic  in-  Spinney,  president  of  the  Bank  of  Montreal,  which  sufficient  taxes  to  cover  its  expendi-  ihe^ine  until  no  one  escapes.  Already!  (Continued  On  Page  7) 

struetions  of  President  Roosevelt  and  the  company’s  has  been  devised  b\  privalc  interests  who  have  en-  tures.  Consequently,  there  should  be  An  Old  Habit 

officials  were  ejected  from  Hie  premises  by  force.  listed  Hie  co-operation  of  the  federal  government  no  real  conflict  of  interests  as  the  -rsT-vTcni^TiTAT  T^^TiTT  UK  A  man  in  Portland,  Maine,  sueg 

One  Washington  correspondent  tells  his  news-  ‘'nd  the  civic  authorities,  represents  a  labor  of  love.  EDITORIAL  KORUM  because  a  horse  for  which  he  paid 

paper  that  every  New  Deal  leader  around  the  na-  The  promoters  have  nothing  to  gain  from  the  sue-  ^5  possible  at  prices  that  wifl  move  _ •  « re 

tional  headquarters  regards  the  publication  of  the  cess  of  the  plan,  and  may  conceivably  lose  some  of  the  goods.  Is  That  It?  Fair  Play  met  the  same  peculiar  steed. -Ham- 

photograph  of  Montgomery  Ward's  Board  Chairman  Ihcir  iirvcstmcnt  in  the  long  run.  Obviously,  how-  ...  ilton  Spectator 

being  carried  from  his  private  office  bv  soldiers  as  ever,  they  have  been  seized  with  the  pressing  ncecs-  Smee  aggregate  marketable  ou  pu  Maxime  Raymond,  Quebec  Bloc  The  e.xclusion  of  the  Social  Credit  - 

ueing  lanieu  irom  11  s  j  .u  1  i _ _  /r  i-.-  „  identical  with  real  income  or  pur-  1  Populaue  leader,  says:  “We  have  party  from  the  free  radio  program 

the  toughest  blow  yet  received  by  .New  Deal  stralc-  ^H\  for  something  being  done  to  rectify  a  condition  power,  there  is  no  apparent  wasted  much  time  arguing  about  men  has  never  been  justified,  but  on  the  Not  That  Bad! 

gists  in  the  sixteen  years  of  New  Deal  history.  And  "liich  was  becoming  more  and  more  of  a  canker  in  hmit  to  the  standards  of  living  ex-  who  stopped  collaborating  with  us;  other  hand  has  been  roundly  con-  A  minister  called  on  a  parishioner 

one  critic  of  the  administration  goes  so  far  as  fo  Ihc  social  and  economic  life  of  the  community.  cept  that  set  by  production  facilities  we  shall  forge  ahead  along  the  lines  demned  by  members  of  Parliament  who  had  been  confined  to  his  bed 

declare  -  ‘‘We’ve  had  nothing  like  this  since  the  davs  The  sponsors  of  the  plan  are  to  be  congratulated  and  the  degree  of  equilibrium  cstab-  we  formerly  decided  upon."  In  other  of  every  political  variety  and  stripe,  for  several  weeks  and  as  he  was 

M  ,  ‘  in  takino -fhp  iniiiafivn  in  fhic  matter  While  nther*  11^6^  among  the  vai'ious  factors.  words.  “If  you  won't  play  our  way.  While  the  Social  Credit  party,  like  about  to  leave  asked  if  he  should 

of  King  John  —referring  to  the  Magna  Charla.  taking  the  initiatixc  niatter.  \\hile  others  needed  is  not  planned  eenn-  we  won  t  play.”  Is  that  it,  M,  Ray-  the  C.C.F.  party,  is  a  relatively  new  offer  prayer. 

More  niodcrale,  but  none  the  less  impressive,  is  have  been  calling  upon  the  federal  government  fo  accompanied  by  rigidity,  but  a  mond? — Brantford  Expositor  arrival  on  the  political  stage,  it  cer-  “Oh,  I  guess  you  needn’t  mind.” 

the  comment  of  the  Wall  Street  Journal,  which,  in  b'ke  action  in  the  housing  problem — overlooking  greater  economic  freedom  so  that  _  tainly  is  quite  as  much  entitled  as  the  patient  replied,  “I  don’t’  think 

pointing  out  that  the  seizure  of  the  Vonlgonicrv  the  multifarious  responsibilities  of  that  body  in  the  advantages  of  industrial  progress  similar  organizations  to  place  its  I'm  that  sick.”— Weyauwega  (Wis.). 

.  7  .  .  •  ,  ,  .  ,...  ,  K  ‘  nihpr  flirPi-Hnnc  iiirv  imvo  f-wL-ioH  iim  n.-ni.inm  may  bc  passed  on  in  terms  of  low-  ie€in  views  before  the  public  over  the  na-  Chronicle. 

^\ard  plants  has  had  unpleasant  political  reverbera-  other  d-re  tio,  s.  they  h.ne  tackled  the  p.oblcin  and  consequent  increased  people  never  seem  to  learn  that  tional  network  on  the  same  terms  - 

lions,  suggests  that  probably  a  little  better  diplo-  have  enlisted  the  aid  of  the  government-doubtless  consumption  will  provide  more  joba.  ,h«e  Imperil  ConfTren^^^^^^^  as  are  granted  to  any  othef  political  *  of  Priminir 

macy  on  both  sides  would  have  obviated  the  crisis.  S*adly  extended — in  carrying  it  out.  The  plan,  as  The  prime  necessity  of  the  posi-  executive  powers,  that  they  are  parf  or  group.  Sydney  Post-  * 

The  Journal  continues:  announced,  is  not  intended  as  a  post-war  housing  war  period  will  be  to  remove  the  ob-  purely  consultative,  and  that  while  Record. 

“Instcid  we  have  the  orotesoue  snecfaclc  of  scheme  or  a  slum-clearance  measure.  It  is  a  plan  to  staclM  that  block  the  flow  of  capita  they  may  have  great  value  in  the  oreaeher's  manuscriot  ^Alons 

the  government  first  resorting  to  force  and  "’fot  an  emergency  and.  when  the  project  is  com-  c^ouds'^T^mcenarntrs^tha^t  bLi-  views  ^'Yhoy^have  *"no^'^fwer  “Year  of  Disgrace”  the  left  margin  were  instructions 

thereafter  going  into  court  to  regularize  its  plcfed,  it  will  go  far  towards  making  good  the  pcss  may  face  the  future  with  cour-  ...hatsoever  to  oass  laws  that  ar»  Since  the  early  ’twenties  the  sal-  such  as:  “Pause  here,”  .“Wipe  brovv 
action,  rhe  stri^kc  had  emlcd  before  the  Army  shortage  of  housing  accommodation  in  the  metro-  age  and  faith,  and  thus  be  impelled  bindine  These  -  bindiL  laws  aries  paid  to  schcol  teachers  in  this  here  '  “Use  angry  fist  gesture.  * 

moved  in.  so  that  a  judicial  determination  of  ^  threatened  before  the  out-  to  make  long  term  co.mmitmencs  belong  to  thTparlianS  of  the  province  have,  with  few  exceptions,  “Look  upward.”  Near  the  end  was 

the  government  s  right  to  enforce  a  maintenance  .nawici  mirduncu  mioit  me  oui  fT,rni<;h  ini-is  and  avoiri  me  rdinamems  Ot  me  up„„  -f  line  with  the  a  long  paragraph  of  texts,  opposite 

of  union  membership  provision,  dc.sirablc  as  a  >''cak  of  war  has  become  a  sad  reality  in  the  past  i.e?ieTrolls  bting  provided  by  the  gov-  !!‘ottavva  Jouri^®  Commonwealth,  responsibilities  which  the  teacher  is  which  the  preacher  had  marked  in 

ruling  IS.  could  well  have  been  left  to  the  three  years  of  mass  migration  into  the  cities  engend-  emment  expected  to  shoulder  and  the  train-  capital  letters:  “Argument  weeK 

slower  proccsse.s  of  the  law.  Now.  however,  it  cred  by  the  lure  of  employment  in  war  industries.  Unsound  taxes  stop  new  ventures  ing  demanded.  Granted  that  there  hell!’  The  Reader’s 

has  been  made  the  cau.se  of  bitter  feeling  likely  ^  .^.j,  a,|v;,nt;,ge  of  the  scheme  is  that,  while  and  put  the  brake  on  progress.  Prior  Carefully  Watched  has  been  some  slight  improvement  Digest. 

wa'r'eHoH”" '  ^'-signed  to  meet  an  in. mediate  cmcrgcnc.v,  its  fo  tlfc  war,  about  one  third  of  the  ,,,,  m  the  P-t  year  o^r^two,  ^L.  — 

Undoubtedly  in  the  national  interest  and  for  th.'  ■•lachinery  may  doubtless  bc  used-with,  of  course,  th°at  did  nof  ex'iT  or  wei'e  ^  a  meetilig  of  ihe  ManUoba  Teach-  hillbHlv?  wS  lYvisitin*  an- 

effective  jarosccution  of  the  war  it  is  desirable  and  ^  mere  infants  at  the  turn  of ^ the  cen-  ,'n^[hfs  °v‘ar  about  fhe  ‘"wfr  Lbies"  wfnnS^^thrrvemgfSy^'i.ai^  the  hostess  calls  ths 

necessary  that  democratic  governments  should  see  dining  the  post-w.u  >cais  for  slum  clear-  tury.  Practically  all  of  these  indu«- i  __  millionaires  —  of  the  *  ronoHian  tparhor’^m  ‘nhu  vpar  visitor's  attention  to  some  gossamer 

that  production  of  munitions  and  essential  \var  sup-  rehabilitation  projects.  tries  have  been  ^o\md2d  by  reseaixn,  Government  isn’t  di^grac-  1944  $7^  hangings  across  the  empty  window 

plies  is -nminfained.  The  tving-up  of  the  Ford  plant  - - -  ^en  ablfn^Ton^^  Whit  calibre  V  .nerso^ 

-.  ,  .  •  .  o  .  1  .1  cnan^  iij  ^hat  they  like,  nor  does  the  excess  -vn^rt  to  work  for  such  miserlv  curtains,  eh,  sniffs  thg 

in  Canada  is  a  case  in  point.  But  it  has  not  been  Comments  On  Current  Events  conditions,  but  also  have  greatly  r-x-  I  u ales ’-Winni nee  Tribune  a  mite  hightoned, 

proven  that  the  Chicago  mail  order  house  is  a  “war  "  enrs  panded  their  volume  of  businep  and ;  overcharge  in  the  first  ^  ^  ^  '  ain't  ye?” 

industry”  .and  there  arc  too  many  indications  that  '  ’  '  profits.  One  of  the  nationally-knoun  !  pjgce.  —  Lethbridge  Herald.  "Naw,”  says  the  hostess.  "Just 

Washington  bureaucrats  have  been  “throwing  their  Victory  Loan  campaign  indicates  that  the  -  Army  and  Politics  got  us  a  new  s^der.”-^ohn  Straley 

weight  around”  and  that  President  Roosevelt  has  hundred  million  will  be  the  hardest.  KSer'V  o}  ^is  \^duS  inS  That’s  Telling  Them  ".fill  ^'estment^^s.  Digeat.  _ 

been  put  in  a  position  where  he  has  had  to  take  „  .*.*.*.  the  stabUity  of  that  prosperity  de-  The  Miner  and  News  has  received  nifnffdVa.  Pi.mcr  thi.,  ^  .  r,. 


have  enlisted  the  aid  of  the  oovernment  Hnnhtless  “  people  never  seem  to  learn  that 

na  c  enli-sted  the  aid  of  tlic  government  doubtless  consumption  will  provide  more  jobo.  ,,,535  Imperial  Conferences  have  no  as  are 

gladly  extended— in  carrying  it  out.  The  plan,  as  The  prime  necessity  of  the  post-  executive  powers,  that  they  are  pait  ' 
announced,  is  not  intended  as  a  post-war  housing  war  period  will  be  to  remove  the  ob-  pm-ely  consultative,  and  that  while  Record 
scheme  or  a  slum-clearance  measure.  It  is  a  plan  to  at'acles  that  block  the  flow  of  capital  (],py  ^gy  have  great  value  in  the 
meet  an  emeracnev  and.  when  the  nroicct  is  com-  "ay  of  an  exchange  of  information  ‘ 


meet  an  emergency  and.  when  the  project  is  com-  Tnd  v  ewf  '1h1v"1av  ‘  nlTowef 

plcfed.  It  will  go  far  towards  making  good  the  p^ss  may  face  the  future  with  cour-  „.hatsoever  to  lass  laws  that  are  Since  the  early  ’twenties  the  sal-  such  gs:  .'Pause  here  ’’Wipe 
shortage  of  housing  accommodation  in  the  metro-  age  and  faith,  and  thus  be  impelled  binding.  These  _  binding  laws  _  aries  paid  to  schcol  teachers  in  this 

politan  district  which,  threatened  before  the  out-  fa  make  long  term  co.-nmitmencs  belong  to  the  Parliaments  of  the  province  have,  with  few  exceptions,  00  ^H^ranh  of 

break  of  war,  has  become  a  sad  reality  in  the  past  would  furnish  joos  and  avoid  ..gno^^  ports  of  the  Commonwealth,  been  completely  cut  of  line  'v;^th  the  f  ma?k^ fn 

three  vears  o  mass  .ni.eaiinn  in.n  ,he  om"s  provided  by  the  gov-  _  Ottawa  Journal. 


“Year  of  Disgrace” 


A  Sense  of  Priming 
A  sexton  cleaning  up  the  pulpit 
after  Sunday  service  took  a  peek  at 
the  preacher's  manuscript.  Along 
the  left  margin  were  instructions 


politan  district  which,  threatened  before  the  out-  H)  make 


Carefully  Watched 


..f  '  •  .  .u  relief  rolls  being  provided  by  the  gov-  _  Ottawa  Journal, 

three  years  of  mass  migration  into  the  cities  engend-  emment  avunuu. 

cred  by  the  lure  of  employment  in  war  industries.  Unsound  taxes  stop  new  ventures 

A  great  advantage  of  the  scheme  is  that,  while  and  put  the  brake  on  progress.  Prior  Carefully  I 

designed  to  meet  an  immediate  emergency,  its  the  war,  about  one  third  of  tlie  believe 

machinery  may  doubtless  he  used— with,  of  course,  Thllmd  lo’^exIT  orl’ie  <^cliberate  wai 

.  .  ,  ..  inausUics  tnat  oia  nou  exist,  or  v/^it  flffnrf  hp 

•some  changes  in  the  terms  lo  provide  some  profit  ^ere  infants  at  the  turn  of  the  cen-  [hfs  war  a^ut  t 

motive— during  flic  post-war  years  for  slum  clear-  tury.  Practically  all  of  these  Indus-  I  _  .7  million 


,  u  in  the  past  year  or  two,  but  as  L. 

We  CO  not  believe  there  has  been  ^  Brocklngton,  K.C..  pointed  out 
any  deliberai.e  w^le  in  Canada  s  g  meeting  of  the  Manitoba  Teach- 


expected  to  shoulder  and  the  train-  capital  letters:  “Argument  sveek 
ing  demanded.  Granted  that  there  here.  Yell  like  hell!”— The  Reader’s 
has  been  some  slight  improvement  Digest. 


Dressing  Up 


war  effort.  We  hear  mighty  little  ^^.3,  society  now  in  convention  in 
in  this  war  about  the  “war  babies  Winnipeg,  the  average  salary  paid 


a.  a  nwvc. One  hillbilly’s  wife  is  visiting  en- 

other’s  and  the  hostess  calls  th. 


ance  and  rehabilitation  projects. 


Curt  Comments  on  Current  Events 


tries  have  been  founded  by  reseaixhj  Government  isn't  Tf  di'srac-‘’l944''$780 bangii 

^InlblTlofollloliit  Sn'un  munitions-makers  charge  whft  calibre  of  nerson  may  we  sPa^e. 

hut  alio  hal  eVSu  axP=ct  to  work  for  such  miserly  .  Ne 

conditions,  but  also  nave  greatly  .  allow  them  to  keep  :t  _ Winninep  Tribune  visitor 

panded  their  volume  of  business  and  ,  If  overcharge  in  the  first  Winnipeg  Tr  bune.  _ 


millionaires  -  of  the  Canadian  teachers  in  “this  year  attention  to  some  gossamer 


hangings  across  the  empty  window 


. . .  w«rr«nr  .iTsnr.  pg^^ed  their  volume  of  business  and  ;  Jf  overcharge  in  t 

- - -  profits.  One  of  the  nationally-known  l  _  Lethbridge  Herald 

The  Victory  Loan  campaign  indicates  that  the  eiigineers  has  observed  that.  The  - - 

St  hundred  million  will  be  the  hardest.  fhTpSerlVI^  Is  \'ndJS1nS  That’s  Telling  Them 

'*’  *^  *^  the  stability  of  that  prosperity  dc-  Miner  and  News  has  ; 


wages? — Winnipeg  Tribune. 


-  Army  and  Politics 

That’s  Telling  Them  The  French  army  has  long  had  a 

tradition  of  abstention  from  politic.s. 
The  Miner  and  News  has  received  g^d  Gen.  Giraud  has  clung  to  this 


“New  curtains,  eh,”  sniffs  th. 
visitor.  “Gittin’  a  mite  hightoned, 
ain't  ye?” 

"Naw,”  says  the  hostess.  "Just 
got  us  a  new  spider.” — John  Straley 
in  Investment  Dealers’  Digest. 


drastic  action  lo  save  face  for  his  New  Deal  lieu-  many  people  say  that  they  can’t  afford  a  Ford  pends  very  largely  on  research.  |  g  communication  signed  “Red  Cross  tradition  But  it  is  an  impossible 

. _ ..  —but  it  seems  fh.af  For, I  miisf  .iffnrH  n  HenOC  the  importance  of  providing  i  Cimnnrlnr"  a,,  .hie  nidation  ■  -I-,-.  _ _ _ . 


Complete  Story 

Returning  from  his  day's  toil  t. 


Tliese  Be  Our  Legislators  “.Mosquifocs  Over  Germany”  m 

IN  chiding  Parliament — in  none  loo  gentle  terms  spring  pest  has  been  exported. 
—  for  failure  to  give  a  lead  to  the  rest  of  the  country  ,  ♦  4> 

on  a  serious  approach  fo  war  problems.  Group  Cap-  haiin  pui chasing  power,  wi 
fain  Denton  Massey  spoke  for  the  armed  services,  around  90  at  the  beginnin 

those  who  are  sacrificing  their  all  in  order  that 

parliamentary  institutions  may  bc  preserved.  .\s  a  '’Onie  attention  from  Ottawa 
representative  in  Parliament  of  the  fighting  services.  election  in  the  offing, 

it  is  natural  he  should  speak  for  them  but,  by  his  *5*  ♦ 

courageous  and  unrelenting  atfack  on  our  "circus-  ^laafical  Herald  suggcsl 


— but  if  seems  fhaf  Ford  must  afford  a  strike.  Hence  the  importance  of  providii^  Supporter.”  As  this  communication  position.  The  army  cannot  be  divor-  Returning  from  his  day’s  toil  t. 

•i>  ♦  4*  adequate  incentives  so  that  large  a.Td  ^^.33  signed  we  cannot  publish  ped  from  politics,  for  as  Clausevvitz  his  happy  little  home,  father  greeted 

Too  manv  Canadians  nerhans  are  hnninc  that  At  least  we  mean  that  we  will  so  sagely  remarked  war  is  merely  the  his  family. 

‘  „  ^  ’  op  ng  that  gg(;  aside  funds  for  development  ac-  Communications,  as  a  mailer  continuation  of  politics  by  other  “What  have  j’ou  all  been  doing 

.Mosquitoes  Over  Germany  means  that  our  annual  tivities.  of  eood  faith,  should  be  sisnei.  And  mean.s.  of  the  French  officer.-,  today?”  he  asked. 


io.squnocs  uver  Germany  means  that  our  annual  tivities.  of  good  faith,  should  be  signed.  And  means.  Some  of  the  French  officer.-,  today?”  he  asked, 

ring  pest  has  been  exported.  ♦  4*  when  they  make  any  allegations,  vvho  have  most  staunchly  upheld  the  “I  washed  the  dinner  things,"  said 

♦  4>  4*  Over  the  years  the  chief  source  of  they  will  not  be  published  unless  the  separatism  of  the  army  have  sue-  Ann  proudly. 

Farm  purchasing  power,  wc  are  fold,  has  risen  capital  savings  has  been  surplus  cam-  name  i.s  signed  lo  the  communica-  ceeded  in  involving  it  in  unsavory  "And  I  wdped  them!"  exclaimed 


rcnrcvrnfptivp  in  PTrliTmont  n't  ♦ho  finhiina  cp'rvicnc  "'th  ail  election  in  tile  offing.  largely  because  this  job  money  w.as  to  them.  Most  newspapers  can  get  eused  of  having  anything  to  do  with  brief  reply.— Exchange. 

rcprescntati  e  in  i^ai  iiamcnt  of  me  lignting  serMccs.  .j.  .j,  ^  siphoned  off  into  government  chan-  into  trouble  enough  of  their  own  collaboration,  for  he  was  in  a  Ger-  - 

it  is  natural  he  should  speak  for  them  but,  by  his  -n,  at  * .  1  u  u  .  .1.  .  .1.  j-  ncls.  During  this  period  there  was  a  making  without  having  added  to  man  prison  camp  while  the  collab-  jj,  TUp  American 

courageous  and  unrelenting  atfack  on  our  "circus-  l  e  .  lonfical  Herald  suggests  that  the  discovery  penalizing  of  bigness  and  succe,ss  these  the  troubles  of  the  coin-  orationisLs  were  in  full  swing. —  I  «  v,  if  1  '  f 
horse”  M.P.’s,  he  has  the  support  and  thanks  of  a  t^alifornia  savants  of  a  hormone  which  causes  a  through  a  system  of  extortionate,  munify.  -  Kenora  »Uner  and  News.  London  Free  Press.  are  shipp^  oroi^asln*^ 

great  many  serious-minded  Canadians  who  have  *0  jfcicase  in  size  is  widely  regarded  as  a  .  .  —  . .  ■  ..i.— .  .  gtructed,  weather-strippe 


long  been  following  w  ith  dismay  the  antics  of  a  very  science  and  a  defeat  for  bus  transporta- 

considcrable  element  among  our  chosen  represent- 

atives.  _  ♦  4,  4, 


If  is  indicative  of  the  wTakne.ss  of  our  electoral 
.system  in  lianada  that,  at  the  one  lime  above  all 
others  when  our  Members  of  Parliament  should  bc 
rising  lo  the  occasion  and  giving  proof  of  their 
sense  of  responsibilitv  towards  their  constituents 
and  their  coiintiw,  they  are  in  fact  demonstraiing 
such  a  woeful  lack  of  this  comnioditv*  Were  not 


4.  4>  4, 

Otiawa  complains  about  the  local  financial  re¬ 
sponsibilities  of  being  the  National  capital.  Once 
upon  a  time  other  cities  would  have  been  only  too 
glad  fo  take  on  the  liability. 

4>  4*  4* 

That  another  generation  will  he  forced  to  fight  a 

third  war  against  Germany  is  the  pessimistic  pre- 


.suen  a  woe.ui  KICK  o.  mis  comniociity.  were  not  diction  of  Emil  Ludwig,  the  author.  But  most  of  us  -  proportion  of  the  backbone 

(iroup  ^apfam  .  lassev  a  .lembcrof  Parliament  him-  gpp  3jjll  mopp  worried  about  the  present  war  than  large  surpluses  that  have  been  built  offerings 
self  he  might  have  said  even  more  ihan  he  did--and  {|,p  npxf  one— even  if  Mr.  Ludwig  is  right,  which  wc  “P  by  Canadian  companies  for  ihe 
even  more  emphatically.  He  might  have  told  Ihe  hope  he  isn’t.  P®®*'  V^ars.  In  most  cases  the  , 

members  that  many  of  them  have  given  evidence  of  4,  4,  .f  surpluses  have  been  made  possible  oun  s 


being  much  more  concerned  w  ith  their  ow  n  parlia-  One  could  almost  conclude  that  the  attitude  of  the  "and°  oH*his  acroiint1he°conv 


ncls.  During  this  period  there  was  a  making  without  having  added  to  man  prison  camp  while  the  collab-  American  Manner  ' 

penalizing  of  bigness  and  succe.ss  these  the  troubles  of  the  com- 1  orationists  were  in  full  swing.—  Nash  Kelvinatzsr  aircraft,  enain.* 
through  a  system  of  extortionate,  munify.  —  Kenora  Miner  and  News.  London  Free  Press.  Na^  K^vinator  au-c  aft  engin.s 

uirouBii  a.  j  gj^jppp^  ovcrscas  in  strongly  con- 

'  ~  '  ..I.—.  structed,  weather-stripped,  innerliiied 

and  well-painted  boxes,  approximate- 

Y  •  J  J  J  ly  six  feet  square  and  nine  feet  high. 

I  VI  Cl /I  ^  fniy  Recently  the  company  received  a  let- 

1  I  Vkilw'd  I  f  wWv  ter  from  North  Africa.  “You  will  ba 

/  pleased  to  learn,”  said  the  wi'iter, 

"that  thanks  to  the  excellent  con* 

■'  . .  I— — — ■  ,.i.i  .1.  .  .  struction  of  your  engine  cases,  many 

The  various  organizations  hand-  different  companies  special  efforts  amount  that  the  shareholders  would  back  yards  in  Tunisia  are  now 
ling  the  big  Victory  Loan  have  had  have  been  made  to  line  up  a  larger  receive  at  this  time  of  a  quarterly  equipped  with  some  of  the  finest  one- 
Iheir  plans  well  proportion  of  this  new  class  of  in-  distribution.  There  is  no  getting  and  two-holers  to  be  found  outside 
AFTER  LARGE  worked  out  to  get  vest  as  possible  as  it  is  rocognized  away  from  the  fact  that  Montreal  the  United  States.”  —  The  Reader'O 
SURPLUSES  a  con  siderable  that  the  small  buyer  is  really  the  Power  was  too  fine  a  proposition  to  Digest 

proportion  of  the  backbone  of  all  big  government  be  hit  so  severely,  especially  by  a  - 

large  surpluses  that  have  been  built  offerings.  government  of  the  province  in  which  ti  rfi-inp<5  THa  Torntnipc!  ’ 

up  by  Canadian  companies  for  the  -  by  far  the  greater  number  of  share-  ,  .x  u  .  ■ 

past  few  years.  In  most  cases  the  Every  development  that  has  oc-  holders  of  the  company  live  and  pay  From  a  letter  by  an  American  sol- 
surpluses  have  been  made  possible  curred  shows  how  unfair  the  Que-  ta.xes.  dier  in  Africa.  It  gave  me  a  funny 

by  the  conditions  arising  out  of  the  bee  government  -  feeling  to  see  some  newsreels  of  the 


menfary  careers  than  with  Hie  fate  of  their  ow  n  Winnipeg  Free  Press  towards  John  Bracken  indi-  mittees  have  taken  the  view  that  j  HARDSHIP 
countrx — and.  more  lo  ihe  point,  the  country  of  the  cates  a  fear  lhat,  as  a  product  of  the  province,  he  where  possible  a  considerably  lar- 


L'NXECESSARV  has  been  to  the 


overnment  ot  me  provmce  tn  wnicn  Qj.}  ^he  Tommies  ’ 

V  far  the  greater  number  of  share-  _  ....  .  . 

olders  of  the  company  live  and  pay  From  a  letter  by  an  American  sol- 

(xes.  <liar  in  Africa;  "It  gave  me  a  funny 

_  feeling  to  see  some  newsreels  of  the 

For  some  time  Robert  C.  Stanley.  Tunisian  war  and  to  be  sitting  next 


s  hare  holders  of  chairman  and  president  of  Inter-  to  men  who  had  fought  in  the  same 


Montreal  Light, 


national  Nickel  com-  campaign.  There  were  also  many 


peopic'who  elected  them.  They  arc  quite  prepared  may  fake  some  of  the  glorv  from  a  possible  over-  U®''  Proportion  of  them  shoukfbe  in-  Heat  &■  PoweT  (.onsolidated  in  the  poST-MAR  pany.  has  been  head 

Krtiri  tUr,  a.  o f  ff  *  rtf  «u  n  •  •  ^  1  ‘f  J  r\  f  n’  »u  i  t_  rx  /  Vested  in  Victory  loan  bonds  than  fi.  t  plac^  the  Go\ernment  ^nould  PLANS  of  the  company’s  or-  EisenhoT^er,  Patton,  etc.,  with  no  pic* 

o  hold  up  the  war  effort  of  the  Dominion  in  order  glorified  Dafoe.  Big  mtin  that  he  was.  Dafoe  "as  ^.33  j^e  case  in  previous  loans.  The  never  have  exceeded  its  power  in  ganization  %at  has  tures  or  comment  on  Alexander. 


U  ■  Ui  U  J  XI  .  xt.  .  .  XU  .  week  the  speech  which  was  interrunted  50  vears  "''th  them  in  order  to  l)e  able  to  quarterly  dividend  date  has  arrived  has  in  turn  resulted  ir 

He  might  have  drawn  attention  to  ihe  fact  that  7  "'1.  '  v'l,  L  ha"d!e  as  great  an  amount  of  the  and  thousands  of  ahareholder.s  who  Canadian  companies 

lany  members  showed  considerably  more  intere.st  "  ne  icu  me  maun  01  Goxe\  s  .'\rni>  to  possible,  and  at  the  were  accustomed  to  getting  their  attention  to  the  po; 


that  they  may  gain  a  little  per.sonal  prestige;  while  never  bigger  than  fo  his  own  newspaper.  different  committees  report  tha*  taking  over  the  property  without  been  preparing  for  the  post-war  Montgomerj',  etc.,  who  everybody 

discussion  of  post-war  problems  have  become  more  4>  4*  4>  they  have  found  the  heads  of  all  iefllng  the  shareholder.s  knov'  what  period.  The  great  work  carried  out  o'’®!*  here  knows  were  responsible  lor 

or  less  of  a  farce.  ‘‘General”  Coxey  is  reported  fo  have  finished  this  companies  anxious  to  ^co-operate  they  were  going  to  get.  Now  the  by  International  Nickel  Company  the  entire  victory  practically.  It  sort 

U  ;„ux  U  J  XX  .  XU  .  .  XU  .  week  the  speech  which  was  interrunted  .50  vears  "’^h  them  in  order  to  be  able  to  quarterly  dividend  date  has  arrived  has  in  turn  resulted  in  a  great  many  of  gfipss  the  Tom^es,  and  I  dOT't 

He  might  ha\e  draw-n  attention  to  the  fact  that  whpn  he  led  the  '  •  i  t  r  ’  a  ♦  handle  as  great  an  amount  of  the  and  thousands  of  shareholders  who  (Canadian  companies  turning  their  blame  them  a  bit.  The  Nation,  New 

many  members  showed  considerably  more  intere.st  ^  oe  ten  me  maicii  01  t.oxey  s  .‘yrmy  to  possible,  and  at  the  were  accustomed  to  getting  their  attention  to  the  post-war  period.  York 

in  a  move  for  obtaining  income  t.ix  exemption  for  asliingfon.  It  is  not  on  record  that  he  resumed  same  time  maintain  a  cash  balance  payment  in  cash  were  forced  to  take  even  though  most  of  them  have  -  ' 

sessional  indemnities  than  in  better  treatment  for  address  with  the  time-honored  interrupted  that  would  permit  of  the  warious  ihe  peater  pioportioir.  of  U  in  .stock  been  busy  on  war  contracts.  Mr.  A  Fair  Arrangement 
XU  u  *  .1  ux-  •  J  x.v.  X  speech  formula.  ‘‘4s  I  was  savine  ”  companies  handling  the  greatly  in-  in  the  new  company  and  e  small  Stanley  right  along  has  taken  the  j 

the  members  of  the  fighting  services  and  thbir  de-  4,  a  creased  production  to  look  forward  amount  in  cash.  The  Street  takes  view  that  the  most  important  thing  ®  festive  picnic  party  made  up 

pendents.  He  might  have  recalled  a  major  crisis  jn  .;Monnrt  Inwerinp  in  aik.,-,,  to  the  post-war  plans.  It  is  gen-  the  view  that  all  this  procedure  was  for  the  Nickel  company,  and  likely  "  ”  "  comivia  v-mm  p, 

when  a  prominent  nicmbcr  found  himself  bereft  of  ,  ,  .  .  g  01  i  ic  oting  age  in  Aioerta  g^ally  recognized  that  by  far  the  so  unnecessary  on  the  part  of  the  for  most  Canadian  concerns,  is  to 

an  office  suite  due  to  shortage  of  office  space  in  the  7  nineteen  it  has  been  argued  that  'young  men  of  largest  amount  of  the  total  loan  Quebec  government,  and  if  they  have  an  eye  on  international  export  “-hViiPnM”  >7' 

Po.-iiomx,r.f  I  P  i  nineteen  are  old  enough  to  give  their  lives  for  their  must  come  from  insurance  compan-  w'anted  to  take  over  such  a  valuable  markets  in  order  to  be  able  to  get  P^atols.  The  challenge  was  a.- 

Parliament  BuiWing  but  hardly  a  ripple  of  interest  country”.  But,  as  the  Edmonton  Journal  points  out  '^s  and  industrial  corporations,  and  property  as  both  Montreal  Power  a  great  proportion  of  these  markets  cepted. 

on  serious  hou.sing  problems  in  Montreal  and  To-  ..  •  nrovUinn  for  t-ikinr.  ,1ip  vntpe  nf  mpn  in  this  account  that  a  special  and  Bcauharnois  Power  underlak-  in  view  of  the  large  production  that  Being  rendered  somewhat  limp  by 

ronto  districts  where  families  now  are  being  evicted  .»  u  "  •  1  '•  endeavour  has  been  made  to  increase  ings  they  could  readily  have  looked  has  been  developed  at  the  company’s  the  potent  liquid  refreshment  he 

from  their  homes  with  nowhere  to  go.  “T''"’  province  on  the  amounts  that  have  come  from  ahead  and  mapped  out  their  own  many  plants  as  a  result  of  the  war  had  enjoyed,  the  Irishman  request- 

*  I  voting  day.  all  concerns  in  this  class.  In  an-  plans,  and  been  fair  to  both  the  contracts.  In  order  to  keep  the  com-  ed  that  he  might  have  something 

No  one  party  in  Parliament  can  point  a  finger  on  4.  4  4  other  field  special  attention  has  been  shareholders  and  the  company,  pany's  name  before  the  various  mar-  substantial  to  lean  against  while  he 

this  question.  There  are  sinners,  manv  of  them,  in  Referring  to  Mr  Hull’s  recent  statement  that  the  given  to  the  individual  investor  with  Many  thousands  of  people  all  over  kets  of  the  world.  International  Nie-  aimed  and  discharged  his  weapon, 
each  of  the  three  major  parties  in  the  House  while  St.  Lawrence  Waterway  is  to  go  ahead.  The  Letter-  ®  f  ‘‘Ting  to  increase  the  the  country  arc  being  tinnece^wly  kel  has  maintained  its  advertising  ’’Suppose,”  said  he.  I  lean  against 

11  „  „  ii„.i  _ 1 _ _  X  .  I  XU  T,  •  .  ‘  .  amount  from  this  category,  as  Aell  inconvenienced  because  they  had  a  campaigns  so  as  lo  keep  all  coun-  this  milestone  here?” 

Hie  so-called  independents,  and  one,  two  and  three  Review  comments  lhat  most  of  the  provinces  are  gg  ,0  add  to  the  number  of  Cana-  right  to  expect  their  moirey  owing  tries  advised  of  the  developments  “Very  well,”  replied  the  lawyer, 

man  parties,  arc  almost  a  hundred  per  cent  tarred  against  this  colossal  and  unnecessary  transportation'  dians  who  might  be  in  a  position  to  to  the  marvellous  dividend  record  that  are  occurring  in  the  nickel  in-  “if  I  may  be  permitted  to  lean 

with  the  personal  interest  brush.  The  unfortunate  development,  for  which  they  will  bc  taxed  so  that  subscribe  even  a  small  amount  in  that  has  been  achieved  by  “Power.”  dustry.  in  industrial  circles  the  be-  against  the  next  one.” 

part  of  the  situation  is  that  very  little,  if  anything,  Ontario  mav  get  some  cheap  power,  adding  lhat  that  they  may  be  educated  to  The  stock  that  the  company  sold  to  lief  prevails  that  in  the  post-war  The  quarrel  was  settled  withoCi 

ti..  Kxx  1-  -  I  xixu-  •  ‘».u  .  ®  better  realization  of  investment  in  the  shareholders  was  of  substantial  period  Canada  should  get  a  greatly  bloodshed.  —  Exchange, 

apparently  can  be  done  about  jt  under  existing  elec-  this  is  one  of  those  cases  in  which,  so  long  as  no  government  bonds.  Owing  to  the  value,  but  of  course  a  great  deal  of  increased  amount  of  export  trade,  , 

loral  conditions  and  members  in  many  divisions  can  one  has  the  courage  lo  take  a  stand  against  a  piece  great  increase  in  employment  in  in-  eelling  came  into  the  market  when  and  it  is  on  this  account  that  many  th*  Financial  Times  is  pubusiisd  at  HS 

afford  to  ignore,  and  even  flout,  their  own  constitu-  of  lu'nacv.  it  may  be  brought  info  effect.”  Well,  the  dustrial  p’ants  it  has  been  found  that  shareholders  got  it  instead  of  cash,  companies  are  continually  at  work  Notr#  Dams  st.  west.  Montreal,  by  Th» 

ents— and  very  often  do  so— without  taking  too  stand  of‘ The  Letter-Review  could  hardly  be  said  lo  the  tot  of  possible  investors  has  been  this  in  turn  had  the  effect  of  laying  the  foundation  for  their  plans  Montreal  Financial  Tune.  Pubiiahm, 

#  .  •  I  Au  A  *u  'll  u  •  u  I  •  Si-  L  !»  ’A  ^  greatly  increased  over  the  pasu  few  greatly  reducing  the  value  of  the  to  be.  carried  out  Just  as  soon  as  pos*'  company.  Limited.  MontreeL  seeratArv 

mucb  of  a  risk  that  they  will  be  punished  in  the  be  for  it.  _ _ _ _ _  ^ars.  With  the  co-operation  of  the  holding,  and  in  turn  lessened  the  sible  after  the  end  of  the  war.  ’I  a  llmil  sacreury. 


much  of  a  risk  that  they  will  be  punished  in  the  be  for  it. 
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HINTS  TO  INVESTORS 


Canadian  Car  &  Foundry 


An  a  common  shareholder  of  Ccma-  JNQUIRIES  from  subscribers  I  have  some  shares  of  preferred  Ui  Canada,  baoca  upon 

dian  Car  &  Foundry  Co.  I  have  been  in  regard  to  their  invest-  stock  of  Winnipeg  Electric  Co.  which  ^*‘*^®*'  direct  or  in- 

•wondcring  of  late  just  how  I  stand  ments  and  problems  are  in-  east  me  quite  a  bit  less  than  /  could  *J*rect.  This  leads  to  the  theory  in 

and  what  prospects  there  are  of  my  vited.  Answers  are  based  upon  ,  ^t-ll  them  for  today.  /  had  bee7i  con-  quartars  that  dsmaiid  for  power 

ever  getting  anything  out  of  my  in-  information  which  THE  Ft-  *  sidcring  taking  my  profit  and  getting  produced  by  Winnipeg  elecaic  may 

restmenf.  Dividends,  after  all,  are  NANCIAL  TIMES  believes  re-  something  a  bit  safer — as  I  am  subject  to  such  a  violcn.  nast- 

ihe  final  objective  of  all  investments  liable  fair  and  unvreiudiced  afraid  of  company  being  taken  over  war  readjustnicn;,  as  lha,  for  on  pu: 

and  outlook  for  a  dividend  here  docs  i,,.*  beyond  the  pnerrine  nf  ^'t  or  the  province  before  of  leading  power  orgaiusaaons  in 

not  appear  to  be  any  too  good.  If  j,,  .grurina  information  ~  tvhen  the  tivo  dividends  other  parts  of  the  Dominion. 

the  company  cannot  pay  dividends  the  EiNANriAt  ' T  t  m  f  i  Poid  this  year  were  declared.  7^®.  question  of  acquisition  by  the 

when  it  is  so  busily  occupied  with  rannnt  rrt„nntihiut„  p®'*  think  the  company  can  con-  Winnipeg  Hydro  must,  of  course,  be 

airplane  production  for  the  war,  what  cannoe  assume  rcsponsiomty.  dividends?  And  what  taken  into  ccnsidoiation;  this  in  view 

is  going  to  be  the  situation  after-  Inquiries  must  bear  the  sig-  is  your  opinion  with  regard  to  the  of  dcvelcpr.ienrs  elsewhere  in  Canad,v 
wards  tuhen  the  end  of  the  war  nature  and  address  of  the  prospects.— "P.  G.  W,’’,  Brandon.  —in  Quebec  where  Montreal  Power 

brings  a  wide  reduction  on  demand  writer  in  order  to  receive  at-  At  current  market  of  around  $65  a  already  has  bren  cxpropiialcd  amt 

for  airplanes. — “S.  D.  O.",  Montreal.  tention.  Answers  thought  to  share,  Winnipeg  Electric  preren-ed  ut  British  Columbia  where  public 

Your  Inquiry  assumes  that  the  end  f’®  Public  intorest  will  be  gives  a  yield  of  approximately  7'i  per  ownership  has  recently  become  a 

of  the  war  will  react  unfavorably  on  published.  Stamped,  address-  cent  on  the  $5  a  share  in  dividends  very  live  i.ssur.  The  e:;p;opria:icn  of 

operations  of  Canadian  Car  &  Foun-  envelope  or  postage  should  which  will  be  distributed  on  stock  Winnipeg  Electriq  already  has  b'cn 

^ry  —  an  assumption  which  does  not  accompany  all  inquiries.  this  year.  freely  disciusscd,  as  a  ma.ter  of  faci, 

appear  to  be  by  any  means  well  _ _ ~_J  ®  generous  return  and,  on  but  it  seems  doub.ful  whether  any 

founded.  It  is  quite  on  the  boards,  DOMINION  ENGINEERING  prospects  for  compan.v,  overt  moves  in  the  dircc.icn  of  public 

as  a  matter  of  fa-t  that  the  oa-iv  ,  uiakcs  a  switch  from  the  stock  at  ownership  will  be  made  before  the 

post-war  years  may  see  an  improv'’-  I  ®  proceeding  which  would  end  of  the  war,  or  for  some  time 

posi-war  years  may  see  an  improv,  ^.on  Engineering  Works,  Limited,  at  have  to  be  verv  serlomlv  considered  afterwards 

”St  S  «”5  ma'tTlfl’llshtei'  oi  !"!,  ■""“"f.  o(  shareholder  Recently  published  aLual  re.aan  It  should  he  noled  in  cansUeiai; 

Se  L  burSL“e'“U?e,fr  S  Sottr^te'cXpZ  exS.S  elrS?.”'"',?  shooed  net  the  public  ownership  ,„e,„lo„  In  .- 

iv  flnnfiarci  likpiv  .•  j  camings  aftsr  all  charges.  Including  I  laticn  to  Winnipeg  L.c-'inc  that  co.ii- 

^  ^  .  ff  I  f  r  that  a  pr  viously  announced  decreast  ij^^d  Interest,  generous  depreciation  '  pany  for  some  years  has  been  op?.*- 

Operations  at  aircraft  Plan  s  o.  in  orders  book  did  not  mean  there  allowance  and  income  and  e.p.  taxes.  I  ating  side  by  side  wi.h  the  munici- 

Car  Company  undoubtedly  will  fall  was  a  learning  of  demand  for  com-  equivalent  to  $18.04  a  share  on  out-  |  pally  owned  Winnipeg  Hvdro.  .\t  one 

off  sharply  with  end  o  war  as  de-  but  rather  that  pi-e-  standing  preferred  stock.  These  cam-  ilme  competiaon  between  the  H-;lro 

mand  for  war  craft  will,  of  course,  lous  orders  had  teen  placed  on  a  uigs  for  last  year  were  more  than  •  and  the  company  was  keen,  and  in- 


I  dom  governments  in  operations  in 
I  Ncrtheni  Canada,  .Maska  and  La- 
"HLT'W  T  ■  1  Fin  ibrador.  and  in  initiating  the  first 

I  m/  I  B  !  Trans-Atlantic  ferry  service. 

,  X  ^  H  ■  X  _  .y  B  ^  "Vt'o  were  given  no  encourage- 

I  metit  to  believe  that  the  announce.l 
!  policy  would  be  materially  modified, 
nr-  •  c<i  .  •  n  .  ond  wp  are  making  our  future  plans 

Winnipeg  Electric  Pref.  ca«  with  the  majority  of  other  Urge  eonformify  with  it.  A  statement 
I  Jiave  807)i€  shares  of  preferred  centres  in  Canada,  based  upon  mad?  in  Parliament  oi  April 

sfocfc  o/ JS/ecfric  Co.  dn*cc:  or  in-  ooth.  by  the  minister  in  charge  of 

cost  7ne  quite  a  bit  less  than  I  could  This  Icaas  to  the  theory  in  ciyji  Aviation,  to  the  effect  that 

sell  them  for  today,  I  had  bce}i  con-  quarters  that  demand  for  power  uipj.p  wculi  b?  no  confiscation,  ani 

sidcring  takhig  my  profit  and  getting  produced  by  Winnipeg  el?ca*ic  may  op  nion  was  expressed  that  th?  i  * 

into  something  a  bit  safer^s  I  am  "ot  subject  to  such  a  violcn.  post-  c.paraticii  can  h?  mad?  vv.tbont  ic..J  f 

afraid  of  company  being  taken  over  readjuscnicni,  as  tha,,  for  on  pu:,  1^,  thos?  concemed.  Wa  can  essumc.  I 


Dividend  Declarations 


by  the  city  or  the  province  bc/orc  leading  power  org.inisai-ions  m  investment  can 


very  long  —  when  the  two  dividends  other  parts  of  the  Dominion.  ,,  liquidated  on  terms  wliieli  will 

to  be  paid  this  year  were  declared.  7^®  question  of  acquisition  by  tho  _-,p(  unjust  to  cur  shaieh'.oldcr.s.' 
Do  you  think  the  company  can  con-  Winnipeg  Hydro  must,  of  course,  lj»  ‘  .n  .  disrussion  of  e-'iieral 

tinuc  to  pay  dividends?  And  what  taken  into  ccnsidoiation;  this  in  view  ‘’conditions  the  CPR  liea-l 

is  your  opinion  with  regard  to  ffie  of  dcvelcpr.ienrs  elsewhere  in  Canad.v  ‘ 
prospects, — “P.  G.  W.’’,  Brandon.  — in  Quebec  where  Montreal  Power  ‘  ' 


prospects. — "P.  G.  W.'',  Brandon.  — in  Quebec  where  Montreal  Power 
At  current  market  of  around  $65  a  already  has  been  expropriated  amt 
share,  Winnipeg  Electric  preren-ed  m  British  Columbia  v.here  public 
gives  a  yield  of  approximately  7'i  per  ownership  has  recently  become  a 
cent  on  the  $5  a  share  in  dividends  very  live  i.ssur.  The  eupropriatien  of 
which  will  be  distributed  on  slock  Winnipeg  Klcctric^  already  has  b'?ii  i 
this  year,  freely  discrussed.  as  a  ma.t?;*  of  fad, 

This  is  a  generous  return  and,  on  but  it  seems  doubtful  whe^hei*  any 
basis  of  early  prospects  for  company,  overt  moves  in  the  dircc.icn  of  public 
makes  a  switch  from  the  stock  at  ownership  will  be  madJ  before  the 


Tunilns  In  a  di.scusslon  of  general 
pcsi-uar  conditions  th?  C.P.R  tma'I 
raid  in  part;  j 

“Thr  c^ilccrs  of  lb?  ('ompa'iy  ; 

ccnlinipti  Ihcir  inten.  ivc  syndic?,  ! 
and  nrx-‘  rnga??d  in  fram.iift  plrcis : 

and  polirio.s  \vhi(  Ii  vy  II  onabl'*  lb?  ' 
Ccmixmy  to  m'^el  adcqualoly,  th''  ' 
problems  wliicli  will  aris^'  in  fho  ora  i 
pof  t-\var  I'Oerl.iu.'Imnnt.  i 

"We  ar?  cnnr'd''nl  llvaf  Canada 
;  rs*  ibly  not  'r  itliouf  sem''  setbacks 


Afnminitini  .  S  ik>  ? 

Alnniiniinn  Prrfrrrrtl .  tl.no  J 

Ain.il?  tni.'itcfl  illortrlr  I’orp . 

A!is1m  (•.in.  Oil  . 

Aiinor  OoJit  Minr.n  . . 

P.-inU  of  Montr«'al  .  A. 00  1 

J'n?Knio  Cnnnflirnno  Nationalr...  AO.)  1 
I’owof  &  f'Hprr  "A",  t.oo 
tirrlii,  ('omnion  •  .  4.oo  T 
Prlr1jnc-(.’^rtir(*lli.  PiTfrircd  ...  7.00  1 

lUnzIljan  T!’n(’tion,  K  P .  1 

Rirurr.**  I>|5(.  of  X’ancouvrr  .50 
I  a*  V.  oj'.s  IMst.  of  Vane.,  llxtra  ... 

r>ri!i.«‘h  AinoricHn  Oil  . .  1 

tbiffjilo  Ank^rito  (told  Min?? . 

('in.'id'an  I'ak?ri?.?  IA»1,  Pref...  AO  ] 

(•,u>  r»rrw*Mio.?  !,td.  Pr?f .  3.40 

Can  ?ndn.«trlal  Alrohn)  “A  ” . 

Can.  Inriiistrial  Alcohol  'B  ' . 

(•anadian  In.'inranco  .'<ha!c? .  1 

Cnn.  fnl  Tnvcstin.  Trust.  Pref . 

(*.ipa<ln  N'orthern  Power  Corp. . . 

(‘anada.  Nortlicm  Pow  ('opr.  Pr^f  T  OO  1 

C.in.adian  oil  Co.,  (Vninvon .  1.00 

(•anadirn  \\  Ircbonnfl  Poxes  ’'A" 

('tvUsInitt  FMow  Co.,  fdniltcd . ^0 

c.M’l\.«;hntt  Plow  ('o..  Limited . 50 

Colonial  St  amships  .  3 

(•onftMl.  Life  Association .  A  00  1. 


be  on  a  widely  reduced  scale  and,  al-  longer-term  program. 

though  demand  for  commercial  air- _ ; _ 

craft  may  be  expected  to  expand  con¬ 
siderably,  it  cannot  be  anticipaicd  IXVFQTAfP'lVT  VIITI  f>C 
that  this  will  be  any  great  offsec—  lOIV  11,3 1  1  lllliLl/3 

for  some  years  at  least— to  the  c’rop  — 

in  war  craft  production.  In  this  con-  (CompilciJ  by  Jones,  Heward  &  Co.) 
ncction,  it  should  be  pointed  out  that  co-m-mon  stocks 

companies  working  almost  e.xclusivcly 
on  war  contracts — as  Canadian  Car 

has  teen  in  its  aircraft  plants— have  '^^d3'*!ncr'E’'(?ras  I6  ^ 

been  permitted  by  the  government  to  Aluminium  Ltd  ! . .  •  . 
set  aside  generous  depreciation  for  do  inci.  Extras  ...  <5i 


head  on  plant  which  will  have  little 


favorably  situated  than  most  other  Ex' 

aircraft  manufacturers  as  company  con  NortheVr 
has  production  and  marketing  rights  Canada  Pack< 
on  commercial  planes  which  are  like-  ®e° 

ly  to  be  in  fairly  active  demand  dur-  conad'on '  coi 
ing  the  post-war  years.  Company  has  Can  n.  Foreigr 
been  planning  ahead  for  the  peace- 

..  1.  1  J  Consumers  Gl( 

time  readjustment  ana  already  is  crown  cork 
concerning  itself  with  establishing  Distillers  Seag 
potential  markets  for  its  commercial 
aircraft  lines.  Dominion  Text 

Most  important  element  in  pros-  Fanny  Farmer 
pects  for  Canadian  Car,  however.  Is 
the  fact  that  normal  peace-time  pro-  Gooa'v.ear  Tire 
ducts  of  company  —  railway  equip-  do  Inci.  Ext 
ment  -  appear  likely  to  enjoy  an 
active  demand  for  some  considerable  intemationoi 
time  following  the  war.  In  Canada,  inti.  Petroieun 
due  to  war  priorities,  railway  rolling 
stock  has  not  been  kept  up  to  stand-  ^  do 'Inci  Extros 
ard  as  railroads  have  been  able  to  Montreal  Powe 
obtain  only  a  part  of  their  actual  ^*5o®|n^7^Exf 
needs  in  new  equipment  to  take  care  Nat?onai  Br^' 
of  the  heavy  war-time  demand  on  Notional  steel 
•their  transportation  facilities.  Tlius  ogi'il^e'’ Flour' 
a  considerable  back  log  of  domestic  Pag^^Her^ 
business  for  car  builders  has  been  Penmans 
established.  In  addition,  as  a  result 
of  depletion  of  rolling  stock  in  Eu-  SL  Lawrence  f 
rope  due  to  the  war,  and  the  mortal-  Shawingian  . 

Ity  in  manufacturing  facilities  as  a  '■Tc 

result  of  bombing,  possibilities  for  a  vvoi:<er°G°& 
more  or  less  considerable  export  de-  v'Tbston's,  Ge^. 
mand  during  early  post-war  years  ap- 
pear  good.  ' 

4>  PRE 

Laura  Secord  I  Aluminum  Co. 


report  teas  issued  at  the  end  of  19^3 


declared  two  20  cent  dividends  this 


lain  il.s  hiFloric  posilion  ,ts  a  (|,''vott';I 
r;vl  n  ri  -  ont  s'vvanf  of  the  Caii.a- 
'I  .ai'  i:r!  ,'ii,  a'lfl  .ns  fliri  most  im- 
po:-;ri-(  li  innporl.ation  link  in  tho 
Biili.'!)  Empiro. 

“In  Ills  c-onnli'v.  a.s  in  othor.s. 
.hero  is  consirierablo  activils  in  the 
’■;'.nl;s  of  lhn.s->  who  nrrniain  that 
(lio  f.uils  of  pi'oan-rriiy  can  only  bo 
properly  (iistribnled  through  mea'- 
iircs  of  I'i.gifi  state  control,  airl  (hat 


dD  !ncl.  Extras  ,  . 

16 

1  00 

Aluminium  Ltd.  .  .  . 

8  00 

do  Inci.  Extras  .  .  . 

9i 

10.00 

Assoc  fOted  Brcvvcr.es. 

223, 

1.00 

Bell  TelepHone  .  .  .  . 

153 

8.00 

Brazilian  Traction  ,  . 

22'i 

1.75 

British  Amencon  Oil  . 

2I3/.i 

1.00 

B.  C  Packers  . 

24 

1.50 

B.  C.  Power  'A"  .  . 

19l,i 

1.60 

Building  Products 

16'., 

.60 

Can.  &  Dom.  Sugar  . 

20 'i 

.80 

Conada  Malting  .  .  . 

2  00 

do  Inci.  Extros  .  . 

45':b 

2.50 

Can.  Northern  Power. 

SI4 

.60 

Canada  Packers  .  , 

S9b 

4  00 

Cancdion  Bronze  .  .  . 

1.50 

do  Inci.  Exfros  .  . 

34a 

2.00 

Conadion  Cottons 

lOS'/jb 

4.00 

Con'n.  Foreign  Invest, 

33(20 

2.00 

Conod.  Industries  "B" 

146 

5.00 

Consumers  Glass  ... 

291/2 

2.00 

Crown  Cork  . 

32''4 

2.00 

Distillers  Seagrams  .  . 

393,4 

2.22 

Dominion  Bridge 

263,4 

1.20 

Dominion  Gloss  .  ,  .  , 

119 

5.00 

Dominion  Textile  ... 

68b 

5.00 

Fanny  Former  . 

1.50 

do  Inci.  Extras  .  . 

3t'/i 

1.75 

Ford  of  Canada  'A”. 

24 

1.00 

Goorjvear  Tire  . 

2.50 

do  Inci.  Extros  . 

36 

5.00 

Imperiol  Oil  . 

13b 

.50 

Imperial  Tobacco  .  . 

lli'j 

.55 

Intemationoi  Nickel. 

283.4 

1.60 

Inti.  Petroleum  . 

199.4 

1.00 

Louro  Secord  . 

14b 

.80 

Loblow  Grocet.  "A"  . 

1.00 

double  those  for  1942  when  net  after  j  dined  to  bo  bitter,  but. in  rcoont  yc.a.s  i  ,..,ni-.;  nf  ihns->"  n-hn  V,-.in'vn  n.<.t  i 
—  all  charges  was  equal  to  $9.01  a  .share  the  two  organizations  have  boon  op-  '  j-L  V  iiiic  of  n-oT''"-iv  r-i  i'oniv  hn  I 
n  amicable  basis  uucirr  ,  ^..opnViy  mstrilntt'etV 'through  mna-'- i 

3  m  all  departments  of  its  business  lor  ,  a  zoning  ariangomcnt.  Company  .=-.ip-  ;  ,i,„. 

’  last  year  over  year  before,  reflecting  plies  energy  to  the  ci.y  hydro  1:  am  entnnwisras  n"  have  knonm  ' 

active  md^trial  and  business  condi-  ;  its  power  plains.  |  ,.|,culd  he  ■systomaticallv  c.vt  n- 1 

>■)  tions  m  territory  it  serves— City  of  ;  In  consideration  of  all  of  the  fore-  ..irsi.ef)  clacs  oocun-tinnal  and  ! 

Winnipeg  and  environs.  ,  going  wo  should  suggest  that  Wiiini-  |  rcction.al  joalo\ic-es  are  be  n"  .-on  -r.  ^ 

•tel.l  Expansion  In  business  particularly  peg  Electric  prererred  is  a  hold  rath.-'r  i  om.  voun'’^ieopl»  encoura-’d  ! 

5  00  in  street  railway  and  electricity  de-  than  a  salo  at  the  present  time.  It  (o  form  thenn*rv'.a  Into  •'••''onlz-'cn 
6.25  partments,  has  continued  into  the  might  bo  a  good  idc.a,  howo-.-er,  lor  Lressuro  yroup.s  to'stru'-o-lo  vdth  the  ' 
8-7|  current  year.  Company  is  in  the  for-  you  to  watch  closely  pubiic  owner- j  .^nte  and  with  e.-ich  'other  for  a 
5  jg  tunate  position,  not  enjoyed  by  power  ship  devolopmcius  in  o.hcr  parts  of  i  sh.aring  of  wealth— wealth  which 

5-22  companies  in  the  east  or  on  the  Pad-  the  country  for  aii  indication  of  w.-itii  thev*  are  not  urged  or  encouraged  to 

7  86  fic  Coast,  of  having  a  surplus  of  to  sell  out.  In  any  event,  we  would  :  ci  rate.  I 

power  generation  facilities;  it  does  suggest  the  end  of  the  war  when  it  |  -if  those  behind  this  movement 

no  not  have  to  worry,  accordingly,  about  comes  might  be  accepted  as  a  good  :  wore  entrusted  with  e-  ecutive  I 


^25  power  generation  facilities;  it  does  suggest  the  end  of  the  war  when  it  j  -if  those  behind  this  movement 

no  not  have  to  worry,  accordingly,  about  comes  might  be  accepted  as  a  geed  ;  wore  entrusted  with  e\ecutiv» 

3.69  ways  and  means  of  meeting  the  in-  opportunity  to  make  a  swiieh  on  tlie  j  power,  they  would  find  that  Vo  tatis- 

^  creased  demand  for  energy.  theory  that  public  ownership  will  ;  fy  the’  appetites  tliey  have  inflamed 

5 Ag  Looking  further  ahead,  it  should  be  a  much  more  likely  contingenr,.-  .  and  to  reconcile  conflicting  claims 
7.27  be  noted  that  activity  In  Winnipeg  during  the  post  war  period  than  it  is  |  whirli  they  hove  encour.iged,  would 
is  not  to  any  great  extent,  as  is  the  'at  the  present.  '  he  a  lask'bevond  their  powers.  The 


a  P.  R.  Head  Says  Net  Profits 
May  Have  Made  Peak 


(Continued  from  Page  1) 


i  and  to  reconcile  conflicting  claims 
i  whicli  they  hove  encour.iged,  would  | 
j  he  ,T  task  beyond  (heir  powers.  The  | 
;  trouble  with  their  teaching  is  thaf  I 
tliey  place  all  the  cnipha.sis  on  di-  j 
s  iding  raflicr  than  on  creating  | 
wealth.  Injustices  in  division  or  ' 
distribution,  as  they  become  mani-  j 
fest.  .should  be,  ond  mu.sl  be  cor-  , 
reeled,  hut  it  should  he  fairly  oh-  | 
vious  that  if  our  standard  of  living  | 
i.s  to  be  improved,  o;-  even  main-  | 


4.16  in  various  activities  for  the  welfare,  law  for  Trans-Canada  Air  Line.';  tsined  at  the  present  level,  more 


5  80  ®f  community  have  alwaj-s  been  that  it  had  proceeded  thrcughoiit  created  for  ultimate 

jSi  .  .  J-  .  .  '  division.  No  man  has  been  able  to 

outstanding.  with  the  knowledge  of  the  gov.-'in-  would  .suggest  — 

5.56  "The  third  group  to  which  I  have  ment,  and  In  compliance  with  gov-  that  as  much  wealth  can  be  pro- 

5  7^  reference,  is  made  up  of  the  investors,  emment  regulations;  and  that  it  had  duced  under  state  control  of  pro- 

4!i6  niimh^rintf  onnnnn  niii/x  been  of  substantial  aid  to  the  Cana-  duction  and  disirihulion  .as  under  a 


Montreal  Power . 

19','4 

1.50 

Moore  Corp . 

2.22 

do  Inci.  Extras  .  .  . 

si 

2.88 

National  Breweries  .  . 

333,-i 

2.00 

Notional  Steel  Cor  N. 

14 

1.00 

Ncrando  Mines . 

54I-'2 

4.00 

Ogilvie  Flour 

26b 

1.00 

Page  Mersey  . 

97a 

5.00 

Penmans  . 

50 

3.00 

Quebec  Power  . 

12'ib 

1.00 

Royolite  Oil . 

20  y2 

1.00 

St.  Lawrence  Flour  .  . 

33 

1.40 

Shawingian  . 

133;b 

.80 

Southern  Con  Power  . 

994b 

.80 

Steel  Co.  of  Conoda . 

63 

3.00 

Wolker,  G,  &  W,  ... 

59 

4.00 

V'Tbstcns.  Gee . 

IS'.ib 

.80 

"a”  Asked  Ouototions 
"b"  Eld  Quotations 


PREFERREU  STOCKS 


4.^6  numbering  more  than  200,000,  who 
7  79  own  the  various  securities  and  stocks 
5  55  of  your  company.  They  are  citizens 
5.92  of  Canada,  the  United  Kingdom,  the 

7  84  United  States  and  other  countries 
I  throughout  the  world,  all  friendly  to 
6.00  Canada  and  the  Canadian  systei^i  of 
4  88  free  enterprise,  as  Is  manifest  from 
g  ^  the  fact  that  they  have  chosen  to  risk 

8  20  their  capital  In  the  undertaking  of 
4.76  the  Canadian  Pacific.” 

4  92  Air  Transportation 

On  the  subject  of  air  services,  Mr. 
Coleman  said:  "Since  the  annual  re¬ 
port  was  circulated,  the  government 


dian,  United  States  and  United  King-  I  system  of  free  enterprise." 


(.'(^nfrdrintion  Life  A??ocir(tion. ,  S.a( 
(•o?ni*>?  IniperlHl  Mill?.  Ltd..,.  1.-^ 

I  (’rowM  Cork  A*  Sr.-U  ('o..  lAd.... 

i  ('mn'?  No?t  r.'i?-'*  ('•nal  I'n . 

I  An^lo  Invest.  I'orp . 

!  I>«5MI.  Invest,  c'orp.  Pref 

j  IViniinlon  Dridjre  Po.,  Limited..  1.2( 

j  IV>tn.  I Injrincerin;:  Work?,  Ltd . 

I  Poniinion  Store?  Limited . 

Mri^tf’n  StF^f  I  Piodnet?.  ConiAion  l.od 

!  Ford  Motor  of  (*:(nadM  ".V .  I.ofi 

l-'ord  Motor  of  ('anad.*  "B'*.... 

den.  Steel  Wares,  fonimon . 

j  H.illfvn  Mine?  I/ndted  . -’A 

Iliraiii  W  alker-(J.  ik  W..  (.‘ommon  4  oh 
Hiram  Wfilker-H.  W..  Pref  . .  l.«»n 

Home  Oil  (’»'..  liimited  . 

’  Imperial  Tobaeeo  ('o.  of  ('.an.ada  ... 

I;  land  .Mountaiti  Mine?  Ltd . 

'  L.ike  of  the  W'oo.ls  .Milling.  Thef.  7. On 
I  L.ake  of  the  Wood?  Millinsr,  (’om. 

I  .lolin  A.  I...ans:  Son.<  Ltd . “n 

I  Lanra  Seoord  (’an'iv  Shop?  Ltd.  .*>0 

!  Hoi.J  Miner.  Idd . 

l/'hlaw  ( iroe'teri.i.?  “.V .  l.on 

i  Lohlaw  ( ;roc®*terios  **.\”  Lxtra.  .  • 

!  !/oh|;nv  ( Irocett  rlr»?  “P'’ .  l.nn 

I  LobTaw  ( IroeetiM  i.a.s  "B"  Lxtra.  ... 

'  Madsen  Ke  |  |/ike  (Jold  Mine.Fj . 

Mi  Intyre  Poii  tipin  •M'nc.s  Ltd. 

Hobert  '''((‘hell  (‘o..  I.,td . 

Montreal  Cotton:,  (’ommon .  47»n 

^Tontres^  Cotton.^.  P»eferi  ed  . .  . . 
Montreal  T.oan  Mortgage  Co...  l.'J.*’i 

I  N'oianda  Mine?  f^lmited  .  l.nn 

I  Ollaw.i  L.  H.  &  P.  ('o.  Ltd . AO 

I  Ottawa  L.  H.  P.  Co..  Pref.  , .  TvOfi 

I  Ont.ario  Steel  Prodiuts,  Common  l.no 
I  Ontario  Steel  Proiim  ts.  Preferred  7.h0 

(Ottawa  Car  and  Ancraft  Ltd . 

I  Pa  to  Consolidated  . 

'  Paton  Mannf.  (*o.,  ('ommon  ...  4.n(i 

Paton  Manuf.  Co.,  Pref .  7.nn 

Penmans  Ltd.  Common  .  •'».(><» 

Power  ( 'oi'p,  of  (•.anfol.a,  1.?t  I'ref.  A.nn 
Power  (.'oi  p.  of  Cana(i.a.  'Jnd  T^ref  3. on 

l're?.sed  Metal.s  of  America . 

TMivateer  Mine.ss  . 

F'rov  incial  r>anK  of  Cai\nda .  5. on 

('iiebec  Powi  r  Co..  Idd .  J.oo 

Hegent  Knitting  Mills  Ll«I.  (*omni  1  AO 
PvOgent  Knitting  Mills  Idd,  Comm  l.Ao 
IJegent  Knitting  Mill.?  Ltd.  (’omm  J.AO 
Holland  Paper  ('o.,  I4td.,  (.•omn..  .An 
PkOliand  Paper  Co.,  Ltd..  Pr'f. .  A. on 

Sbawinigan  W’ater  ^  Power . 00 

Sbeiwln  W’nix?.  of  Can..  Pref..  Too 
Southern  ('anada  Power.  Pref...  A. no 
Southern  Canada  Power.  Coniinon  .''O 

Syhnnit''  Hold  Mines  Ltd . 1? 

Tobuin  (iold  Mines  . 

I'nitOil  Corn.  Limited  ‘’.V’ .  1.50 

Winnipeg  Lleclrlr  Co.,  Pref . 

W’innipeg  Llectrie  Co.,  Pref . 

•Annually.  Int. — Interim. 

X— Payable  in  L’.S.  Funds. 
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The  next-of-kin  have  been  notitied’^^ 


Kingston. 


Stock  of  company. 

This  as  you  indicate,  fell  slightly 
Khort  of  the  80  cents  a  share  annual 
dividend  rate  on  the  stock  but  it 
should  be  noted  that  refundable  por¬ 
tion  of  e.p.  tax  (which  was  not  in¬ 
cluded  in  the  751-2  cents  a  share  net 


Aluminum  Co.  5^‘j  Pr. 

97 

5.00 

5.15 

.Aqnew  Surpass  . 

113b 

7.00 

6.19 

Conodo  Cement  .  .  .  . 

t04'2 

5.00 

4.78 

Can.  Northern  Power. 

96 

7.00 

7.-29 

Conodian  Breweries  . 

43 

3.40 

7.91 

Can.  Car  &  Foundry. 

29a 

2.10 

7.24 

Conadion  Celonese  .  . 

7.00 

4.86 

do  Inci.  Extras  ,  .  . 

1440 

7.94 

5. SI 

Canadian  Cottons 

123b 

6.00 

4.88 

Dominion  Gloss  . 

160 '2 

7.00 

4.36 

Dominion  Tor  . 

I04'5 

5.50 

5.26 

Dominion  Textile  . 

158 

7.00 

4.43 

Gatineau  Fewer  5®o  . 

89 

5.00 

5.62 

Generol  Steel  Wares. 

7  00 

6.36 

do  Inci.  Extras  .  ■ 

IIO0 

7.63 

6.93 

Goodyear  Tire  . 

53 

2.50 

4.71 

Howarii  Smith  . 

108' 2 

6.00 

5.53 

Inter.  Power  . 

108 

7.00 

6.48 

Loke  of  the  Woods  .  . 

139b 

7.00 

5.03 

Massey  Horns  . 

21 '4 

1.25 

5.81 

McColl  Frontenac  .  .  . 

105 

6.00 

5.71 

Montreal  Cottons  .  .  . 

1250 

7.00 

5.62 

Notional  Breweries  .  . 

40', '•2 

1.75 

4.32 

Ogilvie  Flour  . 

165'-'2 

7.00 

4.23 

Ottowo  Power  . 

86a 

5.00 

5.81 

price  Bros . 

97 '  ia 

5.50 

5.64 

Saguenay  Power  ... 

100a 

5.50 

5.50 

St.  Lawr.  Corp,  "A"  . 

I3'4 

1.50 

11.32 

St.  Lowrenen  Poper  . 

48 
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6.25 

Sherwin  Williams  .  ,  . 

138 

7.00 

5.07 

Southern  Con.  Power. 

1 05 '  '2 

6.00 

5.69 

steel  Co.  of  Canada. 

70a 

3.00 

4.28 

Hiram  Walker  . 

21 

1.00 

4.76 

RAK 

rK9 

Conadienne  Notionale 

136b 

6.00 

4.41 

Commerce  . 

131 

6.00 

4.58 

Dominicn  . 

162b 

8.00 

4.94 

Imperial  . . 

168 

8.00 

4.76 

Montreal  . 

148'/2 

8.00 

5.39 

Novo  Scotia  . 

237 

10.00 

4.22 

Royal  . 

138 

6  00 

4  35 

Toronto  . 

230b 

10.00 

4.35 

"The  decision  was  most  disappoint- 


“  our  case  was  fully  and  strongly 
presented  to  the  proper  authorities. 


efficient  organization,  without  en¬ 
croaching  on  the  field  reserved  by 


How  Money  Makes  Jobs 


itJfonTo  .  aiiu  wciuuig  ultriii  iiitu  a  ciucyciy 

•which  wUl  accrue  to  shareholders’  '  b-Bid  Quotations.  crMchtoe  ^or^th^fieid  'rcswvL  ^bv' 

account  after  the  war.  company  ac-  ^-Asked  Quotations.  I  croachmg  on  the  field  reserved  by 

tually  earned  87  cents  a  share  on  its  *"”■  ^ 

80  cents  a  share  annual  dividend  How  Money  Makes  Jobs 

rate  comfortably.  *  - 

Directors  of  a  company  are  justi-  - - -  ' 

tied,  if  they  see  fit,  in  dipping  into  (Continued  from  page  6) 

cash  surplus  to  a  minor  extent  in  be  substantially  reduced  to  permit  debt  and  a  budget  about  six  times 
order  to  mahitain  a  stable  dividend  t^e  creation  of  venture  capital  in-  1920's,  it  is  Imperative 

rate— always  provided,  of  course,  that  that  taxes  be  on  a  sound  and  con- 

such  action  does  not  unduly  deplete  funneied  structive  basis,  for  it  is  only  in  this 

working  capital  and  cash  position  of  through  governmental  channels,  way  that  w-e  can  establish  a  dynamic 
the  company.  In  the  case  of  Laura  Double  taxation  of  corporation  earn-  and  expansive  economy  and  provide 
Becord  there  is  no  question  of  cash  ings  in  the  form  of  profits  and  divi-  opportunities  for  the  many  millions 
resources  being  impaired.  On  last  bal-  dends  should  be  abolished  as  should  that  will  be  seeking  jobs.  A  substan- 
a nee  sheet,  despite  fact  that  company  also  the  capital  gains  tax,  since  it  tially  lower  and  equitable  tax  struc- 
paid  out  more  in  dividends  than  its  interferes  with  the  flow  of  one  in-  ture.  based  upon  what  is  test  for  job 
retainable  net  earnings,  net  working  vestment  to  another.  Excess  profits  making,  would  be  the  most  effective 
capital  was  shown  slightly  higher  taxes  are  a  wartime  measure  and  "green  light”  for  the  flow  of  capit.il 
than  at  end  of  previous  fiscal  year  should  be  eliminated  at  the  close  of  into  business  enterprise, 
at  the  impressive  figure  of  $1,888,797.  the  emergency.  Venture  capital  and  jobs  are  closely 

Cash  was  down  $155,000  from  year  The  removal  of  tax  provisions  that  related  since  the  number  of  persons 
before  at  $138,057  but  investments  discourage  risk  taking  and  seriously  that  can  be  employed  is  dependent 
wei-e  higher  by  $32,000  at  $1,460,873.  mterfere  with  the  accumulation  and  upon  the  expansion  of  production. 
Maintenance  of  dividend  will  de-  flow  of  capital  would  necessitate  a  which  in  turn  is  determined  by  the 
pend,  of  course,  on  trend  of  business  broader  basis  for  our  tax  structure  amount  of  risk  money  put  to  work, 
and  earnings.  Company  can  sell  all  as  well  as  the  elimination  of  govern-  Consequently,  labor  should  be  equal- 
it  can  produce  and  this  condition  is  mental  waste  and  extravagance.  ly  concerned  with  management  that 
likely  to  continue  so  long  as  the  war  4,  our  system  of  taxation  should  be  an 

lasts.  Difficulty,  of  course,  is  in  the  The  job  maker  plays  the  most  con-  instrument  to  stimulate  and  not  to 
sugar  situation  and  there  are  no  evi-  structive  role  in  our  economy.  Upon  destroy  the  functions  of  job  making, 
dences  of  any  early  improvement  in  his  willingness  and  ability  to  take  It  should  be  obvious,  therefore,  that 
that  respect.  risks  and  assume  responsibility  for  we  must  keep  alive  within  the  Irame- 

■ - the  mobilization  of  men,  money  and  work  of  our  economy  the  spirit  of 

CAN.  WESTINGHOUSE  CHANGES  materials  depend  the  welfare  of  all.  initiative  and  ingenuity  as  well .  as 
Hamilton— Announcement  is  made  H^  should  be  rewarded  commensur-  provide  incentives  for  the  assumption 
by  directors  of  Canadian  Westing-  ate  with  the  risks  involved  and  ser-  of  risk,  for  these  arc  the  pillars  upon 
house  (Company,  Ltd.,  that  John  R.  vices  rendered.  He  should  be  provided  which  our  system  has  been  built  and 
Read  of  Hamilton  was  elected  chair-  with  a  favorable  climate  in  which  to  without  which  It  cannot  survive, 
man  of  the  board  of  directors  and  operate,  and  he  should  not  be  har-  Every  effort  should  be  made  to  keep 
president  of  the  company  at  a  dlrec-  assed  and  harried  at  every  turn,  nor  American  Industry  in  a  strong  and 
tors’  meeting  here.  his  prerogatives  so  interfered  with  resourceful  position  by  providing  it 

Harold  A.  Cooch  of  Hamilton  was  that  he  cannot  perform  his  essential  with  fresh  capital— the  life-blood  of 
elected  vice-president  ana  manager  functions.  He  should  be  looked  upon  business — in  order  that  it  may  te 
of  sales,  assuming  duties  and  respon-  as  a  benefactor  and  not  as  a  male-  able  to  step  into  the  breach  when  the 
sibilities  formerly  held  by  N.  S.  B.a-  factor,  as  he  was  branded  in  the  emergency  is  over  and  provide  work 
den,  vice-chairman  who  retired  from  1930's.  for  the  many  millions  that  will  te 

active  duty  but  remains  a  member  As  we  shall  enter  upon  the  post-  released  from  the  services  and  war 
of  the  board  of  directors.  war  period  with  a  towering  Federal  Industries. 


You  CAN 

do  something  about  it 
Have  you  ? 


Manufacturers  of  High-Grade 

QUAlirr  HOSIERT 
KNiitiED^UNDERWEAR 
AND  OUTETWEAR 


HEAD  OFFICE 
PARIS.  ONT. 


KNIT- COOPS 
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I  prrniitfpd  rapid  progress  in 
pprin^  seeding  in  mosl  arras,  .'iorre 
delay  in  .serfling  opcr.alinn.s  is  r>’- 
portrd  from  the  Balkan  ronntrien  due 
to  too  much  rain,  and  this  fact,  to¬ 
gether  with  military  developments 
may  curtail  .spring  acreage. 

Drought  is  still  a,  complaint  from 
Portugal  and  .Spain  and  hope  of  re- 
covei'y  from  the  toll  taken  of  fall- 
sown  crops  is  .slim.  Both  countrie.s 
will  continue  to  require  heavy  im- 
portation.s  of  foreign  wheat  if  brenrl 
rations  arc  to  be  maintained  oven 
at  sharply  reduced  levels  from  nor- 
1  mal  consumption. 

Acreage  for  the  1914  wheat  har¬ 
vest  in  the  United  Kingdom  may 
show  some  reduction  from  a  year 
ago,  according  to  latest  trade  advices. 
'I'he  area  .sown  to  fall  wheat  is  be¬ 
lieved  to  ha\e  been  below  intention.s. 
while  the  drought  in  19'M  hos  han;- 
pered  .spring  son  ing.s.  Crops  are  re-  I 
ported  to  ho  well  rooted  and  look  i 
henUhy  .so  that  the  outturn  is  likejv  I 
again  to  be  .sub.staiitial. 


The  World  Wheat  Situation 


I  Ottawa  —  Greater  significance  at- 
j  laches  to  the  1911  uheot  har\est  in 
North  America  than  seemed  at  all 
likely  eight  or  ten  months  ago.  It 
is  expected  that  1, 7,30.(100,000  bush¬ 
els  of  Canadian  and  United  States 
wheat  will  disappear  during  the 
present  crop  ye^ar,  and  that  the  com¬ 
bined  carry-over  of  the  two  coun¬ 
tries  will  show  a  reduction  of  340,- 
000.000  bushels  from  the  total  a  year  j 
earlier. 

Con a da 


Govcriunent  .May  I’lace  Order 
for  ?30.000.00‘()  of  Special 
Supply  Vessels 


LABOT?  BU;  I’ROBl.E.M 


is  e.xpected  to  di.spose  of 
at  lean  .300.000,000  bushels  of  wheat 
in  the  12  months  ending  July,  this 
\car,  the  largest  disoppearonce  in  a 
single  crop  year  since  192S-29  when  j 
the  Dominion  hung  up  its  standing  | 
record  for  overseas  exports.  Domes- , 
tic  utilization  will  account  for  a  i 
minimum  of  175,000.000  bushels  of; 
this  total,  w  hile  a  substantial  jiart ' 
of  the  balance  will  represent  exports  j 
to  the  United  Slates  for  liv-e  stock  ; 
feeding  purposes.  | 

These  figures  suggest  a  Canadian  '■ 
carry  over  of  375,000,000  bushcLs  of  | 
wheat  a;  the  end  of  next  .luly  com¬ 
pared  with  the  revised  cany  -  o\er 


Sppcinl  I  on  t’spiindrnre 
\’aneoii\ci'  —  Briii.sli  Coiumlv.a 
ship\ards  appear  to  be  facing  an- 
01  he:’  period  of  jiilensc  activiiv,  and 
slipways  that  might  ha\'e  olhcrw.se 
been  idle  towards  the  end  of  Ih-:- 
coming  summer  appear  to  bate 
plenty  of  work  ahead  to  keep  them 
in  production  through  the  .ve-ar. 

Much  will  depend  on  whether  the 
Canadian  government  goc.s  ahead 
with  the  award  of  about  .?.30.000.000 
worth  of  shi’p-huilding  orders  here 
for  the  construction  of  special  sui>- 
p'v  vessels.  'I'he  ships  will  be  sim:- 
iar  in  general  design  to  the  Vie- 
tory-type  freighters  of  about  10.000 
tons.  Orders  for  three  of  these  ves- 
sel.s  are  .said  to  have  been  placed 
with  west  coast  yards  already. 

M,tnpo\eer  may  he  an  obstacle, 
s'tT'e  ,a  critical  labor  shortage  is  e.x-  j 


SELLING  AGENTS  TO  WHOLESALE  TRADE 


JOHN  GORDON  &  SON  LIMITED 

TORONTO  A  WONTREAL  


con.' iderahly  smaller  than  at  first 
expreteei.  Millet  crops  appear  also 
In  ha\e  .suffered  and  since  this  is  an 
impnrIriH  food  crop  in  India  t.b# 
whole  food  situation  in  1944-15  has 
been  aggravated  at  a  time  when  it 
was  thought  the  diffieultie.s  of  a  year 
ago  h.-’d  been  largely  overcome.  The 
need  ef  continued  imports  of  wheat 
mid  flour  from  Australia,  plus  Can¬ 
ada's  gift,  would  .‘^eem  to  remain. 


anrl  district  next  m:d.summer  eau.aed 
h\  the  ret  urn  of  farmers  to  the 
pea  r'e.;  and  a  flood  of  n^w  war 
contracts.  The  \'anecuier  office  of 
.Seleciii'c  .Serviee  now  lias  a  total  of 
H.OfiO  oifDr.a  for  male  workers,  and 
the  manpower  pool  i.s  praelicall.i' 
fi:\,  ft  s  hoped  that  about  l.hOO 
un;\rr.siiy  aii.i  2.1X10  high  .schn.-il 
s'udent.s  ma\  p.arlly  re’jeie  Ihe 
shor;agr.  Officials  ore  considering 
t'lr  pn-.i-in:!  ly  of  reviving  Ihe  "p,irl-j 
t'me  i^orkci"  plan  ,\liieh  la.<.i  .sum- 
nier  and  fall  placsd  alxxit  in.nhP 
•werker.s  in  oi:aniiaI  Industri  on  -t 
part-tinie  h-’d.'-  ! 


Presidpnl  TpIIs  Annual  Mppling 
TOnn  BarrpI  a  Day  Well 
4  Broujrhl  in 


At.  the  annual  meeting  of  .■;hare- 
b.o’drrs  of  MrColI-UrontFiiac  Oil 
Co'-ipani’,  Limited,  held  in  Montreal, 
this  week.  Harry  T.  Klein-  president 
of  The  Texa.s  Comp-ani'.  and  R.  L. 
.'launders,  a  vice-president,  and  secre¬ 
tary  of  Tile  Texas  Company,  were 
added  to  the  board  of  directors  of 
company. 

In  h  s  remarks  to  shareholders  at 
the  meeting,  .tohn  M.  Pritchard. 
p"psident.  .stated  that  the  rompany’s 
Trinidad  subsidiary.  Antilles  Petrol¬ 
eum  Company  I'rrinidad;  Limited, 
had  recently  brought  into  production 
a  well  w  hich  is  flow  ing  at  over  2,fX‘tO 
haiTc'.s  a  day.  This  i.s  the  mosi  sue.’ 
r-ssful  well  drilled  hy  the  suKeidiary, 
•and  I.s  eiie  of  the  bP't  in  Trinidad, 
'^ir.  T'’vilehard  said. 

In  order  to  .reeiire  lax.ation  on  an. 
rquilahle  ha.eis,  the  compon.V  Ijn.s 
filed  a  elnini  to  have  its  .standard 
profit.x  rewie-wed  and  finally  estah* 
ii."h*d  under  'he  Exee.ss  Profits  Tax 
Act  and  it  i.s  Imped.  saM  the  preeir 
dent,  that  this  elaini  wiil  come  he- 
fo”p  the  Board  of  Peferee.s  in  the 
current  year. 

Mr.  ri'itchard  stated  Ihe  company 
has  made  sieady  prngre.s.s  in  all  dirce- 
linns  .since  the  tt  ar  .started.  Conslmi* 
theugh'  and  research  hare  been 
given  to  the  (ask  of  supplying  vast 
quantities  of  suitable  petroleum  pro¬ 
ducts  to  the  armed  service.s  and  in¬ 
dustries  produc  ng  w  ar  materials,  in 
whieh  eonnection  the  services  and 
advice  of  The  Texas  Compan.v"s  teeh- 
niral  and  laboratory  staffs  have  been  | 
of  great  assistance.  A  eomplcte  new 
ss'stem  of  accounting  has  been  in- 1 
stal’ed  to  increase  rffieieney,  and  a 
reorganization  has  taken  place  in  the 
ine'hod  of  operation.s  in  line  with 
'"oted  and  proved  practices  of  ocher 
ma.ior  oil  companies.  ■‘When  vic¬ 
tory  i.s  secured  and  under  a  .sound 
economir  system.  I  predic'.  a  splendid 
future  for  .\our  Compans,’’  Mr.  Prit- 
chard  concluded. 


WHEN  THERE’S  A  CRISIS  IN  YOUR  BUSINESS 


HifJ  not  l>uy  3  boiirl  in  tKe  olli  ^  ictory  Loan, 
Some  of  them  ran  ivell  afford  to  buy  bonds, 

hatpver  llip  rpason?  for  tlipir  failurp  to  buy, 
your  influpnrp  and  pxaniplp  can  do  inurb  to 
correct  tlip  thinking  of  any  who  may  be  in 
your  employ. 

Nevpr  ba?  your  responsibility  been  prealpf 
than  it  is  today.  IS’ever  will  you  have  a  better 
chance  of  serving  your  country  than  this,' 


leader  at  her  service  ,  ,  .  lo  t^ke  hold  and 
help  make  this  loan  an  outstanding  successj 

You  are  a.«ked  to  buy  \  iriory  Bonds  to 
the  limit  both  for  your  business  and  as  a 
pri\ale  citizen.  But  there  is  more  that  you 
can  do. 

Back  up  the  efforts  of  the  \  ictory  Loan 
Salesman  with  your  own.  Gire  him  every 
facility  to  contact  your  employees.  Many  of 
them  who  bought  bonds  in  previous  loans 
will  increase  their  purchases  if  they  under¬ 
stand  the  greater  need. 

Moreover,  there  arc  about  two  million 
gainfully  employed  persons  in  Canada  who 


When  there’s  a  crisis  in  your  business 
you  never  hesitate.  You  take  hold! 

There's  a  crisis  near  in  the  mosl  urgent 
business  of  all  —  the  war.  It  will  be  a  time 
of  increased  tension  at  home  —  of  increased 
cost  in  lives'  and  of  tremendous  expenditure 
of  material  in  the  field.  It  will  be  a  supreme 
test  of  our  strength;  of  our  courage;  of  our 
will  to  win. 

So  it  is  necessary  that  every  citizen,  man 
or  woman,  should  understand  (he  vital  im¬ 
portance  of  buying  Victory  Bonds  in  the  6tb 
Victory  Loan.  Canada  asks  you  lo  put  your 
executive  ability  and  your  experience  as  a 


-apacity 


5-t»al-making  opcr.at'otv; ‘at.  .'ttprj 
Go.  of  Canada’.-  plant.-,  rohtinnr  o' 
full  capao.ty  although  aiiortago  of 
wanpowpr  and  labor  t'jrno.vpr  h.av'’ 
roi.ardrd  product, on  at'.»omp  finishing 
plant?,  Pois  H.  Mc.Mas'.cr.  prc-oiclcn’. 
advisr.s  shareholder.,  in  a,  circular 
accompany. ng  current  quarjcrly  di’.  i- 
drnd  Cheques  Ove--  th’  first  'quar¬ 
ter,  output  of  ,-.tccI  ingolo  ip.creraod 
by  .almost  ~''r  compai-cd  w.ifh  sairi'’ 
period  of  19-12.  Contu.mpycn  of 
.•r.mi-finis.hrd  purdi-asrd  slpo].  .pow-- 
F’.'p.r,  w.an  .somewhat  lown-  than  lac: 
ypar 

Sales  :n  M.arch  wp-p  highost  pvpr 
attained  in  a  single  ntontb  and 
tbosp  for  the  quartpr  ronipari-d 
•'lotely  with  t.hp  record  quarterly 
figures  of  recent  .tears. 

Plate  mills  production  in  March 
reached  the  record  total  of  25,634 
net.  tons.  Shell  forging.?  operation., 
at  the  company’s  .sub.eidiary,  Ontario 
Forgings.  Limited,  have  increased. 


I-IMBERTKO  IN  MAMTOHA 

Winnipeg.  —  The  net  value  of  pro¬ 
duction  in  the  lumber  industry  of 
Manitoba  in  1942  Is  reported,  fed- 
rrally.  at  .31,476..333.  This  i.s  a  .slight 
Increase  over  1941.  The  S-K  pl^n'.! 
employed  a  combined  avera^s  of  941 
persona  througb  the  year. 


NAriONAl  WAR  fINANCt  COMMinU 


TO  REORGANIZE  I  BETTER  OVARTER 

BROWN  CORPOR'N  SLADENMALARTIC 

_  returned  to  shareholders  as  quickly  _____ 

„i  „  possible  the  reorganization  c«m-  _  .  .  ' 

I  Ian  formation  of  New  Com-  mittec  of  stadacona  Rouvn  Mines  Production  and  Earninfs  Both 


BEHER  QUARTER 
SLADENMALARTIC 


THE  FINANCIAL  TIMES,  MAY  5,  1944  - - - - - - - — — _ 

CONnMELTERS_  Western  Oil  News  |  TO  REORGANIZE  BETTER  QUARTER  ~ 

FIRST  QUARTER  . .  . . .  .  BROWN  CORPOR'N  SLADENMAURTIC  ; 

r'Anhllhir'C  f\DAn  oeuiogisi  uiwcs  luriicr  waiicy  i  icitl  a  _  returned  to  shareholders  as  quickly  _ _ 

bAKNINtld  UKUr  Life  of  8  Ycr,  at  Curreul  Rale  of  to...un.,..ion  p|,„  K„ra,a.l.a  of  New  Com-  T  SM .rfSr  sSSi  Pr«iacli.n  ».<l  Earnia*.  Boll. 

-  —  Is  Now  on  Decline  —  Sees  Potentialities  in  pany  With  Debenture  Holders  Limited  (in  liquidation)  has  been  Reported  Up  from  First  n 

Effects  of  Labor  Shortage  on  Big  Canol  Project  in  Yukon.  Getting  92  Shares  for  $90  pio^fnem  *T<it)nto  "mining  *cxecu°  Months  of  1943  IM 

Production  Continue  ery  TOIOntO  —  Fol'mation  Of  A  He  A  j  SladCn  MalartiC  MiOeS,  Limited  WS 

Much  in  Evidence  Both  British  Dominion  key  north- 1  which  was  lopped  at  5. Son  feet.  Alberta  company  with  capital  of  Added  to  the  committee  are  Nor-  ....  ,  ouartep  of  thu  vjup  con 

-  *’rn  valley  wells  are  in  lime,  with  Royalite  No.  73  was  at  5.118  feet  in  l.*.000.(X)0  shares  no  par  value,  will  >nan  Vincent  and  C.  O.  Stec.  Mr.  Vin-  §0732  milled  as  nomiwirert  with  tiot 

nfirijr'irDV*  niTTPITT  riTT  ®  Lniddle  dense  Ixtwer  Benton  with  Cardiiim  ecn-  hr  discu.ssed  by  debenture  holders  ^  president  of  Norman  Invest-  gj’^^g  j  .  fourth  ouarter  ef  so 

]MERCUR\  OUTPUT  CUT  ^cne  and  No.  7  at  8488.  just  break-  firmed  at  4,750  feel.  The  No.  7fi  ol  Brown  Oil  Corporation  at  a  spe-  Corporation,  Mica  Company  of  jg'  JJJrtu^ion  wal  nai, 

-  ,  .  ing  into  the  lower  porous.  wa,s  at  5,992  feet  in  Upper  Benton  rial  meeting  to  be  held  here  May  Canada  and  a  number  of  gold  and  .253  asa  if 

Lower  trend  of  earning.s  arising  4.  4,  .  with  Highwood  at  3,570  fest.  15tli.  previously  announced.  coal  mining  companies.  Representing  *  “  coaip^M  uiin  u 

from  reduced  volume  of  productmn,  Drilling  at  3,800  ft.  and  approach-  Foothills  No.  17  was  down  4,261  The  proposed  cempanv,  it  is  substantial  interests  in  Stadacona,  he  *  ‘”^rres]^namg  period  01 

which  in  turn  is  due  to  labor  defi-  jng  the  Madison  lime  which  is  ex-  feet,  with  Jumping  Pound  sand  re-  planned,  will  lake  over'  all  the  '’as  been  active  for  some  time  in  a  “•'  PrO‘‘L  y««  'Ori 

ficneics  continued  into  the  first  pccted  around  3,900  ft.,  the  Pacific  peats  at  3.440  end  4.030.  Foothills  a.-sets  and  properties  and  assume  "’ove  ^  Lave  the  property  retuniea  j  ^ 

quarter  of  current  year  of  Consolid-  oil  &  Refinery  No.  2  well  at  Twin  No.  18  at  4.831  feel  in  Upper  Blair-  all  obligations  and  liabilities  of  'o  shareholders.  Mr.  Stec.  a  mining  **  months  enijed  l 


I  the  1,100,  1,435  and  l.OOO-foot  levels. 
On  the  latter  level  »  aone  of  100  feet 
I  long,  east  of  the  shaft  cross-cut,  av- 
ertfed  |8.00  over  drift  width. 

MeVatler*  Gold  To 

Suopend  Operations 


—  Is  Now  on  Decline  —  Sees  Poteiitialilies  in  pany  With  Debenture  Holders  Limited  lin  liquidation)  has  been 

Biir  Caiiol  PrmVn  in  Yukon  Getting  92  Shares  for  $91)  broadened  adth  the  addition  of  two 

Dig  i^noi  rrojeti  in  lUKoii*  _  prominent  Twonio  mining  exccu- 

'I’oronto  —  Formation  of  a  new 

Both  British  Dominion  key  north- 1  which  was  topped  at  S.SCif)  feet.  Alberta  company  with  capital  of  Added  to  the  committee  are  Nor- 


Reported  Up  from  First  Toronto  —  After  msking  more  than 
3  Months  of  1943  ll.OOe.OOO  profit  and  paying  out  some 

-  $600,000  in  dividends,  dimetors  of  Mi*- 

Sladen  Malartic  Mines.  Limited.  Watters  Gold  Mines  announce  that 
reports  for  first  quarter  of  this  year  company  will  suspend  raining  opcr.i- 


. . .  . . ~  ,.7  nivutiu  o,aw  iK.t  EMt;  1  cxviiiu:  o.'nu  aim  i.vou.  ruutnjMi>  |iiujieiue5  cHlQ  aiuirunie  I  dfi9  in’iUm 

quarter  of  current  year  of  Consolid-  oil  &  Refinery  No.  2  well  at  Twin  No.  18  at  4.831  feel  in  Upper  Blair-  all  obligations  and  liabilities  of  'o  shareholders.  Mr.  Stec.  a  mining  'Le  ‘“ree  moniha  ended 

fitcd  Mining  &  Smelting  Co.  of  Can-  River,  was  on  its  way  into  the  de-  more.  Imperial  Hudson  Bay  No.  17  Brown  Oils,  and  issue  92  shares  of  engineer,  is  associated  with  nurner-  31,  1943. 


ada  Limited,  shareholders  of  cor-  vclopment  picture.  Officials  explain-  at  1,975  feet  was  in  Upper  Benton, 
poratjon  were  to’d  by  S.  G.  Blaylock,  ^  ^  is  planned  to  cement  the  ❖  ❖ 

presidsht,  at  annual  meeting  held  in  pcoduclion  string  to  the  top  of  the  Pacific  f)il  and  Refinery  advises 
Montreal  during  past  week.  Gross  jj^p  jpjQ  porous  zones  L  has  received  payment  of  the  April 

.profits  for  first  3  months  of  this  cable  tools.  "ih  option  in.stalmcnl  of  30,000 


the  new  company  for  each  $90  de-  ous  successful  gold  mining  properties.  — . .  — — -  - 7 - .u.. 

henlure.s  ouistanding.  Common  With  the  newly-constituted  com-  for  taxes,  as  at  March  SI,  1944  sUUd.  It  was  also  announced  thau 

shareholders  arc  to  receive  1  share  mitlee  now  functioning,  new  legal  amounted  to  $669,047  as  compared  the  cijmpany  hM  h(>ldings 
in  the  new  company  for  each  5  steps  to  have  the  property  taken  out  ’*’‘th  $620,591  as  at  December  31,  1943  east  of  the  Beattie  Mine  on  which 


3.462  in  ' the  three  months  ended  The  company  now  has  an  opera - 
ecember  31,  1943.  lion  under  way  in  cooperation  with 

Net  current  assets,  excluding  re-  Slscoe  in  the  Mud  Lake  sector,  it  was 


11th  option  instalment  of  30,000  -'Lares  in  Brown  Oil  Company. 


of  liquidation  and  returned  to  us 


R.  Basserman,  general 


yc.ar.  according  to  the  president,  were  development  will  require  the  |  share.s  at  60  cenl.s  a  share,  and  fori  R-  A.  Brown  reports  Fo  the  share-  shareholders  are  now  being  prepareAi.  nianager,  m  a  progress  report  cover- 


a  preliminary  work  program  was 
likely  to  be  launched  in  the  imme- 


about  40'T-  lower  than  those  for  fy]|  ^^pw,  but  immediately  the  pipe  I  12,500  share.s  pari  of  the  .May  11  I  holders  that  the  reorganization  has  Other  members  of  the  committee  the  period,  states  that  “surface  diate  future. 


s.ame  peried  last  year. 


is  safely  set  one  tour  will  bo  moved  instalment.  Balance  of  the  May  111  been  mode  necessary  through  the  are  A.  Fleming.  F.  G.  Todd  and  Paul  diamond  drilling  of  the  northern 


In  his  remarks  to  the  annual  meet-  Pacific  No.  1,  at  Del  Bonita,  to  instalment  comprises  17.500  shares,  decline  of  production  in  the  Turner  E.  Gregotre,  of  Montreal 

3ng  Mr.  Blaylock  said  in  part:  “You  gj.jdize  the  upper  porous  zone  and  ’'‘"h  a  further  397,500  sliarcs  under  '’alley  wells.  The  new  company,  he  I  - - 

■will  have  noticed  from  the  annual  complete  operations.  |  option.  .'■ays.  will  be  able  to  increase  its  |  v«...  Hi 


claims  was  continued.  Nothing  of  im¬ 
portance  has  yet  been  indicated. 


The  Financial  Tiniee  reaches  a 
claae  ef  |we|de  vhe  are  interested  in 


statement,  which  you  recently  re-  ^  ^  \  issueq  eapitai  is  T.6S5.r 

ecived  that  profits  for  year  ended  ,^5  Home  Millarville  wells  ■  leaving  1,314.993  unissued 

December  31.  1943,  were  lower  than  gj.^  rnaking  good  approach  to  the  I  4. 

those  for  1942.  The  greater  part  or  jhis  week,  with  No.  16  at  81.30  Acme  Gas  and  Oil  Con 

this  was  due  1(5  a  drop  in  tonnage  of  jg  Root,  from  7960  ft.,  w  hile  No.  17  !  reccnily  entered  ;n(o  a 


••ton.  .'■ays.  will  be  able  to  increase  its 

Issued  capital  is  1.6S3.O05  shares,  ownership  from  40  to  100  per  cent 

aving  1,314.993  unissued.  iii  Cliinook  Oils,  and  from  11  per 

4.  '  .j.  cent  lo  100  per  cent  in  Baroils, 

Acme  Gas  and  Oil  (Company  has  Limited,  by  acquiring  the  balance 

ccnily  entered  into  a  deal  with  Ibf*  .shares  cf  these  concerns  in' 


Report  iVew  Ore  .\t 

W.  Malartic  Afiiics  j 

Reports  from  properly  of  West  j 
Malartic  Mines  indicate  that  new  ore  i 


lead  and  zinc  produced,  which  in  ,  g^j^;  ,^g^  brown  sand  repeat  at!  'mperial  Oil  to  drill  two  wells  'eturn  for  shares  in  the  new  com-  I  belter ‘than  average  grade  is  being 
turn  wa.sdue  to  a  very  great  extent  3030  ft.  'b;*  Taber  field.  .A,  B.  .Sloddart.  P-my.  This  would  result  in  a  -sub-  in  Ltcrol  developS 


Development  was  carried  out  on  |  and  able  ta  hay  inveatment  aaearltiea. 

MINING  MARKET  RECORD 

rnuiMctions  on  TORONTO  STOCK  EXCUANOE 


to  the  shortage  of  experienced  men  gg,b'  No.  18.  at  6033  and  No.  19, 
and  shortage  of  power  owing  to  gj^  jggg  _  g,,p  jg  Bon. 

-water  conditions  in  the  Kootenay  4,  .j,  4, 

water  shade.  Labor  shortage,  which  vvilh  10"i-in.  casing  t 


prc.sident.  told  .shareholder.^  at  the 
annual  meeting  held  in  'I’oronto. 


annual  meeting  held  in  'I’oronto.  "'^'v  company  and  will  arid  an  im- 

4.  .J.  .5,  '  port  ant  speculative  feature  through 

water  shade.  Uahor  snoriagc,  wmen  ^yjjb  lo^-in.  casing  set  at  102'  Home  Oil's  drilling  Psl  .chow.s  No.  control  of  Baroils,  Limited, 

was  becoming  critical  towards  end  Universal  made  go^  footage  i  at  7  963  feet  in  Rower  Blair-  'Vilh  ad.lcd  revenue  from  Chin- 

of  194.3,  has  been  getting  worst  ,biR  week  in  Taber  Field  to  reach  1''  >■'  Li  "’c  company  will  be  in  «  poci- 

pteadily.  0492  ,  ’be  Kootenay  rcacli.'’d  at  7.75n  feet;  ''cm  to  pay  dividends,  and  if  suit- 

“This  fad.  together  with  further  “  ‘  '  4.  j.  No.  IS,  at  5  818  feel,  in  lh«-  Lower  ■’’ble  occasicn  ari.sc.s,  expand  its  a’- 

power  eurlailmcnt,  has  reduced  pro-  MvLeod  Oils’  Tabor  well  the  i  Jempound  Pound  I'vilie.s.  Furthermore  Shell  Oil 


■  .  .1  I  discovered  in  lateral  development, 

(antial  increase  in  review  to  the  r.„  _  .  ,  ,  j  '  , 

.0,..  ..  II  ij  Recent  work  on  the  first  and  secriul 


levels  in  No.  6  zone  has  located 
short,  narrow,  rich  ore-shoots.  | 

These  discoveries  are  chameterized 
by  a  narrow  quartz  vein  carrying 


Aldermac  . 
Anglo  Ti:r. 
Aquarius  . 


Low  TuMday  Change  High 
Last  Sale 


pteadily.  0492  ,  *vooienay  reacii.'’d  at  T.75n  feet;  "”n  10  pay  nivincnos,  anq  ii  sui(- 

“This  fad.  together  with  further  “  ‘  '  4.  j.  4.  No.  IS,  at  5S18  feel,  in  lh«-  Lower  ■'’bl-e  occasicn  ari.sc.s,  expand  its  a’- 

power  eurlailmcnt,  has  reduced  pro-  Oils’  Tahor  well  the  Jumpound  Pound  I'vilie.s.  Furthermore  Shell  Oil 

riuction  to  .such  an  extent  that  the  ^oble  No  1  which  rwumed  oii  Apr  !  5.210  fed  and  No.  19  Company  has  undertaken  to  drill  a 

gross  profits  for  the  first  three  3  .  '  Y,.illing  at  1835  officials  Lower  Benton,  "el',  to  co.sl  about  ,$2o0.000,  on 

month's  of  this  vear  were  $3,494,000.  Jgi.  4-  4-  4-  .lumping  Pound  structure  in  which 

period  of  J.3.nt  .vear.  Part  of  thii  .  T,  1"/ TbTs  we^'t  600  Ranchmen's  to  shut  off  perforn- '  e"  ner.-hip  of  100  per 

drop  is  due  to  the  fact  that  com-  "eeK -.600  ft.  of  8  in.  (jogg  q-pg  plug  will  be  drilled  and  ecnl  of  Baroils  stock  by  the  nc'v 

parativdv  little  mercury  has  been  easing  was  m'Oved  to  the  w  II,  g  made  into  the  lime.  The  company  will  ensure  a  very  imporl- 

p.iiaiisny  ‘wii-  ,  n  he  .11  readine.<K  lo  he  run  at  about  , ani  aSHUin,,  . — 


sold  and  practically  no  gold  has 
ibcen  mined. 

Fertilizer  Output  At  Teak 


lo  be  111  readiness  to  be  run  at  about 
2.100  ift.,  where  a  flow  of  gas  is  ex¬ 
pected. 

McLeod  Del  Bonita  was  engaged  I 


“F'erti'izcr  production  has  been  in-  lowering  the  16-in.  casing  to  shut 
rreased  |o  a  new  high,”  Mr.  Blay-  off  the  second  water. 


lock  continued.  ‘iThis  fact  should 
help  our  profits  from  now  on.  A 


♦  ♦  4* 

Anglo  Canadian  No.  14  was  added 


■large  number  of  men  have  been  to  the  Valley  drilling  list  this  week, 
needed  in  connection  with  hack-  showing  1,640  ft.  in  Bftilon,  having 
filling  the  underground  slopes  at  the  pit,  (pe  formation  at  520. 

.Sullivan  Mine,  m^aking  the  labor  Anglo's  No.  13  was  at  4,383  ft. 
situation  more  acute  than  ever.  This  gigg  jg  Ren. 
operation  is  well  under  way.  as  much  4.  4>  4. 

Bs  12.60(>  yards  of  fill^  having  been  Dominion  Oil  Co.  report  this  week 
placed  in  a  .«!ingle  day.”  shows  Taber  Province  73-20-B  drill- 

“At  the  mercury  property  at  Pin-  jgg  g^  2,802  ft.  Enevation  at  ground 


new  test  is  likely  to  begin  soon. 

GOLMUTLOOK 
SEEN  ASSURED 


ooK,  iiic  company  will  be  in  «  pOv>i- !  •  ,  .  .'7  ^7"  *  Arion . 

lion  to  pay  dividends,  and  if  suit-  "I”" ]  "'dibs  of  Armistice  .... 

nhla  occasic,n  ari.'-c.s,  expand  its  a’-  — inches.  On  the  first  le\el,  3o  Aumaque  .... 

livilie.s.  Furthermore  Shell  Oil  ‘■’jirs  of  much  from  the  raise  on  this  . 

Company  has  undertaken  to  drill  o  shoot  averaged  ,$38.10.  Astoria  Quf.  .  .  . 

well,  to  <o.';|  about  $250,000,  on  Aunor . 

.lumping  Pound  .structure  in  which  To  Resume  Drillillfi;  Bagamae  .... 

Baroil.s  has  an  interest.  In  the  event  z  /-•  .  o  Bankfield  .... 

of  .success,  owner.-hip  of  100  per  At  LlassiC  Sturgeon  Base  Metals.  .  . 

cent  of  Baroil.s  stock  by  the  nc'v  -  Bear  Expl.  .  .  . 

company  will  ensure  a  very  import-  Toronto.— After  some  delay  ocisa-  Beattie  Gold  .  - 
out  addition  to  the  ecmpany’.s  rev-  s  oiled  by  severe  snow  and 'frost  con-  Bidgood  K.  .  .  . 

enue,  Ijirough  royalties,  and  a  great  ditions,  diamond  di’illing  was  sche-  Bobjo . 

improvement  in  the  outlook  for  the  duled  to  get  under  way  this  week  at  Bonetal . 

company's  fill  m  e.  The  proposed  the  property  of  Classic  Sturgeon  Bralorne  .... 

arrangements  carry  unanimous  rec-  Gold  Mines,  situated  a  few  miles  Broulan . 

ommendation  of  d.reetors  of  Brown  from  Savimt  Station,  northwestern  Buffalo  An*k,  .  . 


operation  is  well  under  way.  as  much  4.  4>  4. 

B-s  12.60(>  yards  of  fill^  having  been  Dominion  Oil  Co.  report  this  wee] 
placed  in  a  .«!ingle  day.”  shows  Taber  Province  73-20-B  drill 

“At  the  mercury  property  at  Pin-  jgg  g^  2,802  ft.  Enevation  at  grounc 
chi  Lake  mining  has  been  curtailed  jg  given  as  2,763.’2  ft. 
to  about  •iO''r  of  the  plant  capacity.  Their  Legend  No.  1  was  coring  a 
It  is  quite  probable  that  this  will  be  3  495  ft.  and  the  Conrad  No.  1  als( 
approximately  capacity  at  which  the  taking  core  at  2,986. 
mine  can  he  run  in  normal  times.  The  4,  4.  4, 

high  tonnage  taken  out  Ipst  year  Major  National  No.  16  was  drill 
contained  much  ore  which,  under  jgg  gf  5990  ft,  in  the  L.  Ben, 
normal  price  conditions,  would  he  ■).  .4  4, 

ibelow  the  profit  margin.  Consequent-  Arrow  Mar  Jon  test  Pinehei 

ly  as  the  price  of  mercury  drops  the  cr<.ek,  was  at  2,450  ft.  this  wee! 
operation  will  decrease  in  volurne  gg^j  carrying  13'''8-in.  pipe, 
hut  the  tonnage  extractod  will  he  4,  4.  4, 


Dome  President  Cites  Recent 
International  Developments 
and  Strength  in  Market 


Coiiiagas  Mines  Net 


Is  Lower  In  ’-4-3 


i  Ontario.  Buffalo  Can. 

I  First  holes  of  the  new  series  will  Bunker  Hill  . 
be  put  down  to  correlate  favorable  Camp  Bird  - 
results  obtained  in  earlier  opera-  Can.  Malartic 


Castle  Treth.  .  .  . 

^  - -  Central  Pat . 

nnri  '«ron.rlk  In  YlurLoV"  bfet  profit  for  1943  Of  $11,907  WaS  ReUOrt  Oh  Drilling  . lo-* 

and  blrength  in  Market  reported  by  Conlagas  Mines  com-  »»  i  z  z  ‘  ' 

-  parcel  J32,909  the  year  before.  Results  At  Aumaquc  ^ochenour  Lilians. 

Toronto.  —  The  position  of  gold  in  addition  the  cxtmpany  realized  -  Lake . 13,o. 

as  a  base  for  currency  ha.s  been  $159,033  on  the  sale  of  secm-itics  last  -Noirie.  consulting  engineer  . 

made  secured  by  recent  develop-  year  compared  with  $81,398  in  1942.  f'”'  Aumaque  Gold  Mines  Ltd.,  re-  lom.  Jsmeiteis  .  .  9 

ments,  sLateti  Clifford  W.  Michel,  current  assets  according  to  the  bal-  that  diamond  drill  hole  No.  2  ®  ® . 

president  of  Dome  Mines  Limited  at  t-i-i  «z,  nne  . . I  at  nrooerlv  returned  20.8  feet  of  oenison . .  i.J' 


,  ,1?®!':  bJo.  1  W^as  coring  at  g^ents,  .slated  Clifford  W.  Michel, 

3. If©  ft.  and  the  Conrad  No.  1  also  president  of  Dome  Mines  Limited  at 


J.  P.  Norrie.  consulting  engineer 


Coin  Lake  . 
Conlaurum  . 


ucsKwni  .1  i--ume  .vuiic.s  i..muen  ai  |  ag,.g  j^hpet  total  $41,736  and  curren 
the  annual  meet  mg  of  .shareholders,  ijgpiiiticg  g^e  *7.770,  leaving  workin; 


at  property  returned  20.8  feet  of 
(WO  from  ifootage  778.2  to  799.0,  ^ome 


and  cited  the  present  trend  m  inter- 1  „  j33  gg0  g^^d  with  "  hieh  assa.ved  .$9.62.  '"‘''urted  there-  Duque^^  -  -  -  • 

national  finance  as  exemplified  >111*133044  in  was  one  section  of  6  feet  which  • 

Value  of  investmenLs  show  a  sub-  .*26.95.  This  intersection  was  .  . 


ireond\:ions"‘wou,d  wX^;  i  Value  of  investmenLs  show  a  sub-  -  This  intersection  w^ 

irofit  margin.  Consequent-  Arrow  Mar  Jon  test  Pineher  ttn.  z  nn-pni^  fi-po  niarU-ct  fm-  onirf  i  stantial  increase  which  are  not  in-  j  ‘’’.','’®'^  ®  mineraliwd  schisted  p^ancoeur  . 

irice  of  mercury  drop.s  the  ^reek,  was  at  2,450  ft.  this  week  India  andSlie  countries^  bordering  I  "orkLiR  capiUl.  Holdings  mre  lying*32W^flet'^ELt"(!^^^^  ‘^'^nt  Yellov 

"" Lf ‘’“'•Oing  W'-s-in.  pipe.  thrMediterrai^a“.  ^  .'Ln’Ped  to  KgSr^"  Tht/  Ho  e  i'a  Lake 


operation  will  decrease  in  voiurne  gg^j  carrying  13''8-in.  pipe.  the  Mediterranean  Sea  government  bonds  jumped  to 

hut  the  tonnage  J’ ‘  be  4-  +  ♦  The  Dome  preshient  was  of  the  *900.818  from  $541,913;  mining  stocks 

higher  in  grade.  Should  the  labtir  Continent  No.  4  is  drilling  at  opinion  that  there  need  be  no  more  f*'’®  sLown  at  $542,098  against  $598,- 

supply  become  moie  J®  3,248  (ft.,  in  the  Taber  Field.  uneasiness  among  shareholder.s  of  909;  industrial  and  misccllansous 

quite  po.v>ible  that  It  -will  ^  necM-  4-  ♦  ♦  the  gold  mines  as  to  the  future  stocks  are  shown  at  $241,855  against 

sary  to  close  Pinchi  Lake  down  com  Major  Taber  No.  1  well  is  drilling  status  of  the  yellow  metal.  That  $275,180.  Excluding  the  book  value  of 

pietely  and  transfer  a.s  many  01  g^  3qqq  ^  Newell  &  Chandler  re-  this  view  was  becoming  general  he  unquoted  stock.s.  market  quotations 

these  men  as  possible  to  im  y.  p^j.^  ^  reflected  in  the  strong  cur-  I  at  the  end  of  1943  show  an  apprecia- 

More  Power  Soon  4,  •«  4,  4.  rent  market  for  shares  of  gold  min-  tion  over  book  value  of  remaining 

The  first  35,000  horsepower  unit  of  The  Turner  Valley  oilfield  In  ing  companies.  securities  of  approximately  $591,845. 


lure  lying  3200  feet  East  of  the  l.a- 
maque  boundary.  This  Hole  was 
completed  at  931  feet. 

No.  1  hole,  located  to  explore  a 


Oill'es  Lake 
Glenoro  .  . 
God’.s  Lake  . 


lilts  view  was  becoming  general  ne )  unquoLcu  stoex.s.  marKei  quotations  doned  after  three  attempts  to  pene-  vjai.c,  .  .  , 

■said  was  reflected  in  the  strong  cur-  I  at  the  end  of  1943  show  an  apprecia-  irate  heavy  ov^erburden.  A  new  set-  Loodfish . 

rent  market  for  shares  of  gold  min- 1  tion  over  book  value  of  remaining  up  has  been  made  which  it  is  be-  H‘'®Lam  Bousquet. 
ing  companies.  securities  of  approximately  $591,845.  lieved  will  overcome  this  difficulty.  . 


fhe  Brilliant,  B.C.,  plant  should  be  in  Southern  Alberta  which  produces  Mr.  Michel  referred  to  the  death  - — 

operation  by  the  end  of  May,  Mr.  99%  of  Alberta's  output  and  98%  of  of  the  chairman  of  the  board  of  ly  Pmenooi  Of 

Blaylock  .said,  in  spite  of  a  lot  of  Canada’s,  -will  last  eight  years  at  directors,  Jules  S.  Bache  and  said  '  **  i  rogpcLi 

trouble  through  absenteeism-  among  the  present  rate  of  consumption.  Dr.  he  had  been  directed  by  Mr.  Bache  NDnini;  Com  Divirlend 

the  workmen.  The  second  unit  of  Theo  Link,  head  geologist  of  Imperial  to  hold  intact  the  Bache  family's  L _ T* 

the  plant  .should  go  on  load  about  Oil  Limited,  stated  this  week  in  an  shares  in  Dome.  Toronto  —  Answering  a  ouest'on 

two  months  later.  With  these  two  interview  in  Edrnonton.  There  was  a  fear,  went  on  Mr.  f,gg,  g  shareholder  at  the  anuu.rl 

units  in  operation  power  shortages  Turner  Valley,  he  ssid,  went  Michel  in  his  address,  that  the  flow  ,gepjjgjj  „f  Mining  Cornoration  ol 

should  disappear  entirely,  he  stated  over  the  hump  in  1942  and  now  is  on  of  United  States  capital  to  Canada  ^^nada  Limited,  on  the  matter  of 

There  is  a  po.^sibility  that  .some  of  the  decline.  might  be  impaired  by  reason  of  the  ,,  „o,„gagv'c  dividenrf  notiev  i  H 

the  labor  whieh  will  be  released  as  Dr.  Link,  chief  geologist  on  the  present  Canadian  as.sessments  as  c  WaTe  nl^sidcnt  of  eoS^n^ 

the  Brilliant  power  project  nears  American  -  financed  .$1.30,000.000  death,  duties.  About  70%  of  Dome’s  £■  WaLe.  of  company,  .s.at- 

eomnleticn  mav  be  transferred  to  Canol  project,  said  it  ■w&s  “absolutely  stock  was  now  held  south  of  the  diiectors  w-ere  keeping  in 

KimberlS  and  Trail.  justified.”  border  and  the  matter  was  important  ‘^®,  dividend  pay- 

.Stating  that  the  Kimberley  em-  Official  opening  if  tloe  refinery  at  to  these  holders.  An  appeal  had  been  1 Lut  that  pwing  to  the  uncei- 
plovre.s  had  chosen  the  C.I.O.  union  Whitehorse.  Y.T.,  during  the  week-  made  to  OUawa  but  so  far  no  pro-  'a'titifs  o*  tLe  immediate  future  there 

BS  "their  bargaining  agency,  Mr.  end,  marked  completion  of  the  pro-  mise  of  a  change  bad  been  given.  early  prospect  of  a  distnbu- 

■Rlavlock  .said  that  the  company  ha. I  .iect.  The  oil  is  piped  .550  miles  to  The  effort  will  he  continued  to  bring 

reached  a  satisfactory  agi-cemcr.t  the  refinery  from  the  Fort  Norman  1  about  an  amendment  and  it  will  be  1  Presici.ent  told  the  meeting  that, 
with  them  on  everything  except  oil  field.  urged  that  an  agree.mpnt  between  I  Mining  Corporation  was  interested  in 

wages  overtime  and  holidavs  and  “There  is  more  oil  in  the  field  j  Canada  and  the  United  States  be  |  finding  and  developing  new  proper¬ 


ties  of  approximately  $591,845.  lieved  will  overcome  this  difficulty. 

- —  Hole.  No.  3  has  been  spotted  to 

^rly  Prosnecl  Of  ‘®®‘  *  S^opLys'cal  anomaly.  f™' 

^  *  approximately  1500  feet  south  of  u®  ^  ^ 

NDning  Corn.  Dividend  Lole  No.  1.  No.  4  hole  has  been  lo-  ' 

_  cated  10  feet  east  of  N-o.  2  hole  to 


Grandoro  .... 

Gunnar  . 

Halcrow  Swayze. 
Halliwell  .  .  ;  . 
Hard  Rock  .  .  . 


,  ,  Toronto  —  Answering  a  question  'Le  extension  of  the  oro  zone  . . 

fear,  went  on  .Ir.  jj.gg.i  g  shareholder  at  the  annu.al  'nriicated  by  No.  2  hole.  A  third 

meeting  of  Mining  Coriwration  ol  drilling  rig  is  nosv  on  the  property  g®^®^  *  ’  ’  '  '  * 

capital  to  Canada  cgga^g,  Limited,  on  the  matter  of !  «"d  "’>''  engaged  immediately  in  • 

n  L[e88mpn?s  Z  company's  dividend  policy,  J.  H.  ^  Lole.  *.  ]  ; 

nnf  nrmip't  W®"®'  President  of  company,  .stat-  TLe  Aurnaque  piopeity  eonsisting  jg^j^  White  .  .  .  . 

irM  smnh  nf  the  ^d  that  directors  were  keeping  m  1  “djoins  Lamaque  Gold  jacola  Mines  .  .  . 

icid  south  of  the  -'Lnes  on  the  south  and  east  in  the  ’ 


the  pro-  mise  of  a  change  had  been  given.  campgip^  outlined  by  Mr.  Norrie. 

miles  to  The  effort  will  he  <'ontinucd  to  bring  “Cm.  - _ _ 

Norman  1  about  an  amendment  and  it  will  be  1  Presid.ent  told  the  meeting  that,  1  u  .  z-k 

urged  that  an  agree.ment  between  I  Mining  Corporation  interested  in  isew  Hai'tl  Itork  Urp 
the  field  I  Canada  and  the  United  -States  be  |  finding  and  developing  new  proper-  ,,  „  , _ 


Kirk.  Townsite 
Lake  Dufault  . 


the  Union  had  made  an  application  than  we  figured  we  could  give  the  made  to  remove  reciprocally  such  "c.s  and  that  wiUi  that  plan  in  view 
n  the  War  Labor  Board  for  an  in-  United  .States  army,”  he  said.  multiple  taxation.  »  fairly  large  working  capital  was  a 

erea.se  in  pay,  averaging  about  .$1.00  "We  hope  to  go  back  to  Norman  There  would  be  a  continued  slow  necessity.  It  wa.s  i>ointed  out  I’.iat 


May  Be  Important 


Lamaque  G. 
Labrailor.  . 


B  day.  A  hearing  was  held  a  few 
days  ago  by  the  board,  hut  no  order 
ha.s  been  made  yet. 

iiitiirgeon  Mines  Iin’oine 


“We  hope  to  go  back  to  Norman  There  would  be  a  continued  slow  necessity.  It  wa.s  i>ointed  out  'L^t  L  ^"conto  —  At  annual  meeting  of  Lebcl  Oro . 

Wells  and  look  for  more  .sites  for  oil  beeline  of  earnings,  the  president  the  company  has  at  present  excess  ^Rc*ck  Gold  Mines  Ltd.,  R.  G.  Leitch . 

wells.  We'll  have  to  find  more  oil  predicted,  until  the  war  i.s  o\er  when  of  current  assets  over  current  lia-  McKe.vey,  general  manager,  told  Little  L.  L . 

if  it  is  to  he  developed  eommer-  more  men  would  be  available  to  step  bilities  of  about  $900,000,  .vet  no  divi-  -sLareholders  that  the  crosscut  from  Macaasa . . 

ci-ally  after  the  war.”  up  oprration.s.  He  said  he  al.so  looked  dends  had  been  paid  in  about  15  '"^  drif^  on  the  bottom  level  McL.  Cockshutt  .  . 


+  4*  ❖  for  a 

Toronto  offieiaLs  of  Major  Oil  time. 


up  oprration.s.  He  said  he  al.so  looked  dends  had  been  paid  in  about  15  'Le  long  dnf^  on  the  bottom  level  McL.  Cockshutt  .  . 

for  a  lightening  of  taxation  at  that  years.  *”■  Pi°perty  Jia®  reached  the  first  Madsen  Red  Lake. 

time.  The  annual  reiwrt  and  financial  ■‘’^'pLides  in  the  iron  formation  and  Malartic  G . 

I'.  Hedley  Marsh.  Toronto,  was  statement  was  adopted  and  the  board  ’'’f®  indicate  this  new  ore  zone  Man.  A  East.  .  .  . 
elected  a  director,  filling  the  vacancy  of  diiectors  was  re-clcctcd  w'ith  one  quit('  po.^ibly  be  a  n^.ior  de-  Maralgo . 


Suffit'irnI  Ft)r  Ncorls  Company  have  been  informed  from  F.  Hedley  Marsh.  Toronto,  was  statement  was  adopted  and  the  board  '-'fj  ” 

_  Calgary  that  the  No.  1  well  in  the  elected  a  director,  filling  the  vacancy  of  diiectors  was  re-clcctcd  w'ith  one  ^°»'d  quit('  po.^ibly  be  a  rm 

Tlioti"li  no  oneratina  revenue  was  Taber  field  i.s  now  dow  n  below  created  by  the  death  Of  Mr.  Bache.  exception.  L.  K.  Fletcher  replaces  E.  'j®!”'”’’®"''  ‘t  7""^' j  -1 

vaSable  last  year  Sturgeon  River  -^'*90  feet  and  the  production  see-  - H.  Rose  who  has  withdrawn  because  ‘ 

Gold  Mme.sVe,wts 'sufficient  income  'ion  was  expeeted^in  about  a  week  ^SHLEV  BOARD  CHAN'GES  of  ill-health.  eontinu^Yor  «%Se"e  Sf 

derived  from  investments  to  meet  aii 


Trans- A  Iberia  No. 


Toronto. — Changes  -ivere  made  in 


expenses  and  working  capital  was  .^^.g^.  reported  as  drilling  be-  the  board  of  directors  of  Ashley 

maintained.  If  appreciation  in  secur-  ^  Officials  state  that  Mining  Corporation  Limited  at  the 

ity  values  IS  included,  working  capital  awaiting  there  was  a  consid-  annual  meeting  held  here  during  | 

increased  by  approximately  $13,000.  prable  increase  in  the  gas  flow'  which  past  week.  J.  A.  M.  Paterson  and  W. 
Income  w-as  $10,294  and  expenses  sufficient  tqi  provide  fuel  for  Harrison  were  elected  to  the  board 

$10,008.  Current  r.ssets  were  $57,253  operations  at  the  well.  in  the  place  of  E.  H.  Rose  and  Major 

and  curront  liabilities  $2,975.  Invest-  4.  4.  4.  C.  E.  Trafford.  both  of  whom  retired, 


Paiiiour  Earninps  Off 

Sharply  Isl  (,^uar|eT 


"eould  quite  possibly  be  a  major  de-  Maralgo  .  .  . 
velopment  for  the  mine.”  Diamond  McIntyre  .  . 
drilling  from  the  long  drift  from  MeKonzie  R. 
No.  2  shaft  has  shown  I  he*  zone  to  McLellan  .  . 
continue  for  «  distance  of  at  least  MeVittie  .  . 
800  feet,  and  while  widths  so  far  are  Mc'Watters  . 
somewhat  narrower  than  on  upper  McMarmae  . 
levels,  it  is  hoped  the  ore  will  broad-  Mining  Corp. 
en  shove  and  below  the  horizon.  .Monota  .  .  . 
T.  H.  Rea,  president,  stated  man-  Negus  .  .  .  . 


and  curront  liabilities  $2,975.  Invest¬ 
ments  are  showm  at  $269,543. 


in  the  place  ol 
C.  E.  Trafford 


Imperial  Oil'.s  Turner  Valley  re-  the  former  because  of  ill-health. 


Mining  plant  and  equipment  is  be-  port  showed  Royalite  No.  72  at  I  The  hus'ness  was  mainly  routine. 


Ing  kept  in  good  order  and  it  is  re¬ 
ported  that  management  has  under 
consideration  ane!  investigation  sev¬ 
eral  plan.s  To  .step  up  efficiency  in 
operations  when  mining  is  again  re¬ 
turned. 

Aiioki  Starts  Drilling 

In  Searrli  For  Break 


on  were  elected  to  the  board  Toronto.  —  P  amour  Porcupine  power  shortage  which  forced  a  re-  Nipissing  .  . 
place  of  E.  H.  Rose  and  Major  Ltd.,  reports  estimated  earn-  Auction  in  mill  rate  had  necessitated  Noranda  .  . 

'rafford.  both  e<f  whom  retired,  far  ^first  quarter  of  current  suspension  of  dividend  payments  last  Norgold  .  .  . 

'mor  becausp  of  ill-health.  l.<3cfl  share,  compared  with  surnn-^ej.  ii  was  unlikely  dis-  Normetal  •  . 

bus  ness  was  mainly  routine.  a  .share  for  corresponding  per-  bursements  can  he  resumed  as  long"  North  Can.  . 

the  Kootenay  The  annual  report  was  adopted,  o-n  company  O’Brien  .  .  . 

_  present  there  aie  only  273  men  ^.atch  up  on  developments  and  ex-  Omega  .  .  . 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 
UNITED  STATES 

Week  Ending 
April  22.  April  1.5 


Atioki  Gold  Mines  has  started  dia-  CvuueOil  Crude  O 

mond  drilling  work  lo  search  for  liie  Total  Daily  Aver.'ige  U.  S.  4.425,440  Bbls,  4,43 (.620  B 

wectcrly  extension  of  the  break  in  Same  Week  Last^ear.,..  3,921,920  Bbl,s. 

which  important,  ore  indications  have  ,  .  „  ' 

been  obtained  on  the  adjoining  Increase  over  Last  Year. .  503,480  Bbl.s. 

Queenston  property.  As  a  result  nf  i  »  -n  .vj  .n.z 

the  geophysical  survey  on  the  Anoki  Production  January  1  April  1944 . 

property,  it  is  believed  the  four  addi-  Same  Period  Last  Year  . 

tional  claims  were  purchased  adjoin- 

,.,.1  tvint.  on  ta  Increase  over  Last  Year . 


Crude  Oil 
4,437,620  Bb'.s. 


Increase  over  Last  Y'car..  503,480  Bbls. 


D'^ly  A\  prafff 
Decrease 
12.220  Bbls. 


I  on  the  payroll.  149  ot  whom  are  ern-  pjore  large  favorable  areas  of  t 
I  plo\e(i  underground*-  '®  property  outside  present  workings 

I  operating  three  diamond  drills  on  a  _ 1 _ 

'  one-shift  basis,  and  is  averaging  2.(X)0  r»  e-  z-- 
i  to  2.500  ft.  of  drilling  a  month.  Some  *  TOIllS  Lofltraction 
oncouraging  rcsult.s  have  been  bad 

west  of  the  shaft  but  they  are  diffi-  MalachCHail  Consol 

cult  l-o  correlate  owing  to  the  many  _  ,  .  ,  ,  .  . 

faults  in  that  area. 


plore  large  favorable  areas  of  the  Pamour .  4,400  1.2S 

property  outside  present  workings.  Pandora  Cad.  .  .  .  2,000  .07 
-  Partanen  Mai..  .  .  16.900  .06 

Profits  Contraction  ;  *.  I 

Matachewan  Consol'd  Plcid'e  Crow  .  .  ,  3,095  2.10 


Dctoinac  Plans  For 


Toronto  —  Annual  report  of  Mata- 
chewan  Consolidated  Mines  for  year 
1943  reflects  acute  shortage  in  la'oor 


Pioneer . 

Powell  Rouyn  .  .  . 
Powell  Rouyn  V.T.. 
Premier . 


during  the  period.  Operating  profits  Preston 


527.146.961  Bills. 
435,734.770  Bbls. 


ing  Eastward  Mbies  and  Lying  on  to  . . 

their  western  claim,  to  round  out  , 

Crude  Oil  Stoc-ks  April  15,  1944 . 

*  TLTheypro'perties  adjoinm^  Crude  Oil  Stocks  April  8,1944 . 

laL-n  wer  by'-'i  '^onp  ^  mining  in-  Increase  for  Week  . 

tercsts  who  have  been  responsible  crude  Oil  Stocks  One  Year  Ago . 

for  bringing  fpvcral  mines  into  pro- 

riu-Tion  in  other  mining  areas  m  the  Gasoline  Stocks  as  of  Apnl  15.  1944. . . . . . . 

Gasoline  Stocks  as  of  Aoril  S.  1944 . 


Gasoline  Stocks  as  of  April  8.  1944 . . .  SS.IOO.OIX)  Bbls 

Gasoline  Stocks  One  Y'ear  Ago  . . .  92,075.(X)0  Bbls. 


OSISKO  IN  GOOD  STANDING  ,  e-.  , 

..  ..  Gasoline  Stocks  One  Year  Ago  . . 

Toronto  —  -No  serious  develop-  “ 

Tw-nt  work  was  undertaken  during  inr-rra^z.  fnr  Week  .. 

lOi;.'  by  Osbko  Lake  Mines,  but  all  increase  tor  week  . 

claims  continued  in  good  standing.  ^ 

according  to  T.  Lindsley,  president. 

T-'.xpenditure.s  of  the  company  and  Ar„-ii  17  loaa 

it.s  .-ulwliarv,  OsLsko  Lake  Mining  Ending  Apu  7,  944 . 

C-e.  .a-wounted  ta  .T971  Ending  April  10,  1944 . 

Annual  iiiroiinj  of  Ofirka  Lak®  o-  ,  »  o, 

Atinof.  will  Hr  hold  in  Toronto.  -May  Laily  Aveiage  Decrease . - . 

10,  at  eleTen  am.  Averag*  Prociucticn  Saae  Weak  Last  Year. 


91,412,191 

Bbls. 

234,188,000 

Bbls. 

2.34,172,000 

Bbls. 

16,000 

Bbls. 

241,421.000 

Bbls. 

88,778.000 

Bbls- 

85,100,000 

Bbls. 

92,075,000 

Bbls, 

678.000 

Bbls. 

Daily  Average 

Crude 

Oil 

22.854 

Bhl.c. 

24.173 

Bbls. 

V..3:i 

Ebb, 

27.465 

Bbls. 

_  .  .  u  .  .  J  *  pared  with  1942  operating  profits  of  h'  * 

Toronto. -W(5rk  has  stal  led  at  jigg  jso  gg^,  g^t  earnings  of  $21,914.  Anthony, 

property  of  mornac  Mines  m  the  production  was  valued  at  $723,660  fn /ntonio. 

.Madoc  ai'ca  of  Ontario  with  the  ob-  3^  7,9  ^g^  gg  g^^^g  Sand  Rn^r  . 

.lect  of  getting  into  production  w  ith-  ^2.90  per  ton,  compared  with  $974,115 

in  the  next  few  weeks.  C.  F^her,  gj,  g^g  ^^g^  gg^  gg  Sheep  Creek  . 

^  c,  experience  in  Nexv-  ,3  gg  Sherritt  G.  . 

foundland  fluorspar  mines  of  Alum-  „  g  McGowan,  manager,  states  I  ‘ 

inum  company  has  been  appointed  ^g  report  acute  shortage  of  labor  ®  f  ° ®  ’ 

mine  manager  and  now  is  arranging  nixcrationc  riiffin.if  ' 


_  aiiu  up  JsiiaiL  <z*non  Wrky»D 

Shaft  will  be  dewatered  and  an  Mow'^the^collL-^and  ' 

examination  will  be  made  of  the  H  Sudbury  Contact 

showings  cu  the  pivsent  bottom  level  Sullivan  .  .  .  . 

at  70  feet.  Shaft  i.s  to  be  deepened  ^  i?n  ^  Sylvanite  .  .  .  . 

another  100  ft. -and  it  is  believed  that  ”  Teck-Hughe.s  .  . 

sufficient  highzrade  fluorspar  wul  P/J  ’'®”’  L-3L853  q'owagmac  .  .  . 

be  chained  fron  this  work  to  pay  all  at  the  preceding  years  close.  Transcon.  Res.  . 

These  reserves  mclude  only  ore  above  Upper  Can.  .  .  . 


PHIV  ATFFR  PROFIT  OFF  “■®  'Vaitc  Amulet  .  .  .  9.265 

PRIVATEER  I  ROUT  OH  cated  by  drilling  in  tlie  west  boun-  Wendigo .  5,500 

Vancouver  —  Privateer  Mine,  dary  porphyry  area.  Wiltsey  Coghlan  ..  356,600 

t.imiled.  i'fpoit.>;  net  profit  of  $129,-  Financial  position  sliowed  an  im-  'Wright  Harg.  .  .  . 

291  for  1913,  .as  eompared  with  provement  during  1943,  net  work'lng  Y'mir  Yankee  .  .  . 

$210..332  the  pi-Preding  year.  Net  capital  at  the  year  end  amounting  to  TORONTO CL'RB— 

working  capiia!  ivas  $374,297  com-  $437,493  against  $550,167  at  the  end  Coast  Copper  •  •  • 

pared  with  $376,347.  ol  1942.  Ositko  Lake  .  •  .  • 
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THE  FINANCIAL  TIMES.  MAY  S,  1944 


Ui.nSj  lief  fnn,!;  from  414, R63  in  <he 
s  ni  l:ir  period  of  IHll. 

Trod'ie' ion  of  frt  rn  -  aUoys  tn 
Mnrril  .Tinrtlllted  to  J.l,  12'i’  net,  loiv; 
ooinporo'l  with  1  f.Vl’O  in  the  pi'o- 
'ioilt  month  .ind  2''t..'21  in  the  I'or- 
iTrponding  month  of  .venr  (hit- 
Piit  rlnrjns  tho  fort  tlr.To  month? 
of  1944  fotiJIor)  14.fi42  not  toil",  o? 
oomp.irort  M-jth  111  the  Ike 

period  !o5t  ypoi 


The  Dykes  Of  The  Maritinies 


Toole,  Poet  &  Co. 

'  LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


Halifax  —  With  the  Mini  of  $100,000 
i  uirluded  m  iUi  capital  Cotiniatcs  for 
j  Icaiivi  to  d.i  ke  owners  in  this  provinc° 
h.y  the  provincial  government,  the 
hope  is  expressed  by  Hon.  J.  A.  Mc¬ 
Donald.  Minister  of  Agriculture,  that, 
total  ex-penditures  on  this  work  this 
year  wili  riui  into  $300,000.  The  fed¬ 
eral  government  has  been  asked  to 
contribute  the  remaining  two-thirds 
of  this  amount. 

The  purpose  of  the  loans  would  be 
to  make  emergency  repairs  to  the 
dykes  and  tlnis  save  large  areas  ol 
tlie  rich  marfhlands  in  this  province 
from  being  ruined  by  salt  water 

'llie.ce  marshlands  are  very  exten- 
,'ivc  both  in  Nova  Scotia  and  New 
Brunswick  and  some  of  tlie  dykes,  a 
recent  survey  under  federal  govern-  \ 
nicnl  auspices  show,  go  back  over  a  , 
period  of  centuries.  That  their  up-  ! 
keep  has  been  neglected,  is  admitted;  j 
that  the  neglect  should  be  overcome  i 
now  is  the  consensus  of  expert  opi-  j 


moil  for  the  reclaimmg  of  there  land.s 
means  much  in  the  matter  of  mcoiii” 
Meanwdiile,  the  inter  -  provincial 
committee  which  has  in  hand  wa.vs 
and  m®ans  to  reclaim  the  exl'iisive 
marshes  m  the  Tantramar  districr, 
partly  in  New  Brunswick  and  partl.y 
in  No\a  Scotia,  is  active  and  is  ex¬ 
pected  to  submit  a  report  next  year. 


Gross  and  Net  Income  Greater 
Than  for  1942  and  Breakup 
^  alue  Higher 


IModcrafp  Increase  Shoivn  Ove; 
March  I9t.‘5  Figure  —  Gain 
for  First  3  Months 


IS  umber  of  I'nfiDed  4  acancies 
Has  Declined  Since  Last 
September 


First  tliiarlrr  Gain 

For  T.G.  Air  Lines 

Winnipeg  —During  the  fir.'*-  Ihrrr 
qu, alters  of  1944  Trniis-Cfinada  Air 
Lines  Ccarried  3.').397  pa.'^sciiger.s.  952.- 
268  pounds  of  moil,  ond  222.835 
pounds  of  e.xpre.ss,  O.  T.  Lar.'on. 
vicc-presideiii,  siatc'. 

A.?  compared  with  thii  correspond¬ 
ing  period  last  year,  the  numher  of 
possenger.s  inciTa.'crl  hy  7,913,  I  he 
in.ail  lo.ad  hy  1.35.3.''i7  pounds,  and  ex¬ 
press  b.v  81,049  pounris. 


OHa  va  —  Prodiiclion  of  5tP<»l  in¬ 
gots  and  djrert  .sleet  cartings  m 
Canada,  .ae.'ording  lo  a  report  ot 
Dominion  Bitreou  of  SiatLstics,  total, 
led  275.."S9  lon.s  during  ilie  montli 
of  .March,  a  .slight  iiicrcase  o\or  the 
C70.062  tons  produced  in  .March  of 
lo.st  yr.ar 

During  fho  first  quarter  of  the 
ye, or,  outpill  of  .'leel  ingcLs  and 
dirert  .sloe]  casting.s  .at,  747.577  tons 
.Miowed  an  increase  of  21.019  tons, 
or  3,3  per  cent,  over  the  723..55S 
lon.s  produced  in  the  furt  quarter 
of  int.'l. 

Pro'luclioii  of  pig  iron  in  Canada 
ill  .^Iarch  amounted  to  16,8  017  net 
tons  as  compared  w,ih  150.486  in  | 
the  corresponding  month  of  last: 
year,  incrcesing  the  oulpo.st  for  the 
first  three  niontli.s  of  Ihi.s  yc.ar  to  ^ 


dent  by  a  good  margin,  being  equiv’l- 
ent  to  .5.3  rents  a  .share,  as  compared 
w  ith  .?500.01S.  or  51  cents  a  share  in 
1942  period.  Earned  .surolus  being 
carried  forward  at  $761,276  against 
$664,262  a  year  ago. 

Market  value  of  investments  at 
adian  funds,  against  $12,136,461  a 
,vcar-oiid  stood  at  $1.3,211,764,  Can- 
year  ago. 


FAR.'IEFS  still  short 


Countr.v  General  Stores 

Sales  In  March  Higher 


<  orrrs|»onflrnre 

Halifa.\  111  •'in  .address  te  the 
Ketary  Club,  here,  R.  P.  Hirlley. 
iTgiona!  .superintendent  of  Nalioiial 
.'srlrcM'c  Servi'c,  .said  Iip  hel'cved 
Ihc  pea);  of  ilie  l.ibor  shortage  lias 
born  rr.aclied  in  fho  Maritime  Prov- 
inc-.s  and  I  ha;  llio  idiniax  had  boon 
ron.-liod  hast  .Scp'ioniber  wlien  the 
.siiua’i'in  li.ad  sicadily  grown  w or.so 
from  tlir  niiddlr  of  1912. 

Me  (■oMtinird;  '‘.\t  Ihat  lime  "e 
had  roughly  22.000  unfilled  vacan¬ 
cies  or  deni.aiicl.s  for  vvorlicrs  in  all 
our  offices  in  this  regicn.  By  tlic 
f.r.st  of  1911  tlic.oo  unfilled  vacancies 
luad  dropped  lo  approo.xiniatciv 
,5.r:Oii.  This  has  meant  an  casing  of 
flip  tight  labor  market  in  this  region 
up  to  that  point  wlii"h,  however, 
ii'vor  applied  to  llallfa.x  a.s  the 
domand  iia.v  always  exceeded  tlie 
.availahio  supply  of  v> orkers  here. 
.Siiu-p  t-ha  fir.st  of  the  year  the  trend 


1  Ottawa.  —  The  Dominion  Bureau 
of  Statistics  report.?  dollar  .sale.-, 
transacted  in  country  general  stores 
during  Mart’ll  valued  12%  higher 
than  in  the  corresponding  month  of 
lart  year,  the  index  niitiil>er  on  the 
ba.se  1935-1939  equals  100  rising  lo 
136.1  from  121,9. 

All  region.?  shored  in  the  in¬ 
crease.  During  the  first  Ihrcc  moiU!i.s 
of  this  year  saic.s  averaged  11.3% 
higher  than  in  the  corresponding 
period  of  last  year. 


ALBERTA  WOOL  OUTPUT 

Edmonton  —  Heading  the  provinces 
as  a  wool  producer  last  year,  Alberta 
.sheep  runs  brought  the  farmer.?  $1,- 
011,000  from  the  .sale  of  4,092.000 
poimds  of  wool.  Alberta  sheep  num¬ 
bered  511,500.  In  1942  442.800  sheep 
produced  3.720,000  pounds  of  wool 
worth  $854,000. 


Flan  E.xploralion  Program 
Alberta  Oil  Fields  — •  One 
4\e!l  Drilling 


Te-rento — A4  annual  rnpeting  h=r* 
c-d  B;':tr-h  Arnwrican  Oil  Co.  Ltd 
shaj 'ho!d'’rs  were  told  t  hat  company 
hiSi  p-'dabltshi-d  a  geological  .m.id  pro- 
duftien  C'f:flcr^  m  Calgary,  undrv 
dii'p'-tirii  nf  .tohn  fdrCutcnin.  whr 
her.  r'-rved  for  tho  past  jpi  on  year; 
as  chTf  r'-''r'.-'’'um  pn-Sin''er  for  th/- 
US  pf'dnrtig  sub.stdiary  H"  "ill 

h.-j-rc  the  h-rncfit-  the  e;./p,erj^n»'p 


E  A  O.I  re.-enti"  .started  drilling 

rl’e  u.-II  111  the  jaulh. -m  .■■eCtlOtl  Of 

Alberta  and  ir.  no"’  moving  in  tim 
t  iol.s  and  -"quipmeiii  ta  .xiart  a  -s’c- 
ond  veil,  rianr  call  fm;  r.'^v'rol  more 
^^cll-,  i.i  he  drill'd  th  r,  ye^-ar  in  Al- 
pei-ta  Oth''r  int'’r''rtin.  g  a.fpar;  in 
\','":-rii  Canada  are  midi'r  survey 

for  flltiire  e',  pjorat'XTi-  -'-orW. 

EritirJa  Ani‘’r!C"ti  Oil  rroducjii.g 
Cempatv  .  '’'pi’rat tug  in  th®  L^  S . 
c'-n:,  Or  ha;,  aji  interest  in  460  pr"- 
du®U!g  're|i_:;  located  in  th®  States  nf 

Califcrnia,  Illinois,  Kansas,  MiSiis- 
s  rpt.  Oklahoma,  Tr.\ar,  IVyom.ing 
and  .'I  tilEiia.  Th  s  ''Ompaj'er,  with 
4,'8  v-e!';,  ,st  'he  ep.d  of  1042.  In  1943 
the  pro'ineinq  roinpotiy  drilled  4-3 
nett;,  nf  f,  ineh  2S  v.  ®r.e  producers 
Th®  i.  ^mpfet  nir  of  Tribal  L  No.  1  in 
the  .st'e-pphoai  Eutte,  Wyoniuig. 
.strue’ur®  .as  -a  T®n'!eep  producer  for 
I  enn  hhl".  p"  ■  day  opened  an  entirely 
per  par  horizon  on  this  innxtrtant 
.r<"'ky  yiountain  sfnTture  Previous 
driilmc  had  aire.ad.v  discovered  unpor- 
t.an:  oi!  and  cas  rererves  m  the  more 
shallow  liorizons  such  a.i  the  Fron¬ 
tier  .'nnds,  Ih®  Lakota  .and  i'undanr? 
sandslr.rie-:,  Th®  rompanv  is  now 
r-omneiichie  the  <lrilling  of  lliree 
additional  wells  on  this  r.truclure  to 
dcreiop  furtlier  th".~e  proved  hoi'i- 


AtTACK!  ATTACK!  ATTACK!  That  is  the 

keynote  of  Canada's  armies  this  year. 

And  every  attack  uses  up  fabulous  quantities  of 
war  equipment — machine  guns,  mortars  and 
tanks — bullets,  bombs  and  shells — VehicleSj  rad¬ 
ios  and  medical  supplies.  * 

That  means  a  steady  flow  from  Canada  to  over¬ 
seas  divisions — so  that  our  fighting  men  may 
have  an  abundance  of  what  they  need  to  achieve 
Victory.  Our  role  at  home  is  to  produce — and 


to  pay  for  what  we  make  and  ship.  With  our 
dollars,  we  can  help  pass  the  ammunition  to 
our  boys  on  every  forward  line. 

_ 

It  is  not  enough  to  convert  our  savings  into 
Victory  Bonds.  We  can  do  more-*wve  must  do 
more.  By  confining  our  purchases  to  strict 
necessities,  we  can  buy  an  extra  bond  and  pay 
for  it  by  instalments  every  pay  day. 

Right  now — let  us  save  more — lend  morcj  let 
us  really  put  Victory  first!  - 


p  I  roHiirtioii 
Lowrr  For  Febraury 


^  — -  R®p®r;.  ®f  Dom-iniop. 
Eui'®4'i  ®f  mdic-it®?  thpt 

ni(lpi|t  ot  rriKl®  PCtrol®Um 
■ipd  nn'ur^I  gojolinr  ip  Fo'.ivn^ry  to. 
■t^l'cd  721,719  bOlTCl'.  ''Ump:u'®d  with 
777,5,"2  in  the  p:®vionr.  mont.h.  c.xclu- 
?,v®  of  prorlucLioii  111  111®  N'orlliwest 
T®rritor'.o.'. 

A'bcpt.T'?  F'obni-sry  output,  was  r®- 
rot-riprl  ot  707,532  halTol?,  of  which 
GS3..5S1  c'.anT!  from  th®  Turner  V.al- 
le.v  fi®.:,-l. 

F®b’'uary  produotioii  of  pafural 
gar,  fo'.qi'ed  5.022.743.000  cubic,  fret, 
eompared  with  5.135.573,000  in  the 
prcvioup  m.ont.h  and  4,459,355,000  in 
th®  corresponding  m.onth  of  last 
v®ar. 

During  t.hc  first  t\.-p  months  o' 
th'.s  ycor  production  •3,.’nounted  to 
10.139,316  cubic  f®®t,  cojppgpcd  with 
9.963.577  in  th®  corscsponduig  ’penod 
of  last  year. 

.Ealn.s  of  niot-or,  trnctor  and  avia-  1 
tion  grades  of  gasokr.o  in  Canada  in  1 
.Tanuai-y  amoiinled  to  56.757,000  gal-  ] 
Ion.?.  comp>arcd  with  46.153,000  in  the  ' 
corresponding  month  of  last  year,  j 


PUT  VICTORY  FIRST 


THIS  SPACE  CONTRiiUTED  BY  ONE  OF  CANADA’S 
LEADING  INDUSTRIAL  CORPORATIONS 


SlUlfeed  Output  Gain.? 
tVmnipcg  —  Millfcscl  production 
for  Februar.v  was  67.74"  tons  com¬ 
pared  with  66  646  tons  for  the  same 
month  in  1943  The  items  makmg  the 
totals  were  bran  28.142  (27.702t  ton?, 
•shorts  26.458  125.1051  ton,?  and  inid- 
dling.s  13,147  (13,339)  ton.s.  "Ground 
Feeds'  for  Februar.v  compared  a.s 
follow.?  with  the  .same  month,  last 
year;  Ground  oals,  33,501.120  (26.366.- 
492i  pounds;  cracked  corn,  4.060,790 
(6.160,794)  ground  barlo.v.  3‘6,029  304 
(18.878.359)  and  mixed  gram  130,605,- 
035  (135,466,7344  pounds- 
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FEDERAL  RESERVE 
BOARD  SEEKS  END  ^ 

BANK  HOLDING  CO.  ^ 


Life  Insurance  Founded  REASON  IN  WEST 

u-  1  1 1  1  i  LOOMING  UP  AS 
On  High  Ideals  ^ 


Recoin  mends  fo  Congress  That 
Activities  Slioiiid  he  Confined  I 
to  Banking  Business 


Toronin 


H.r  H.  s. 

PlafV.  rriidenlinl  Life  Insiiranr 
The  JJfc  \  iwlerwrifrrts 


Co.  of  Anifrlra  in 


to  Banki^^'  BllsintJSS  KV'KRY  lifo  insui’^^ncc  salrsman  th^  infrn5p1y  niatcrialUtir  trnri  of 

-  can  livp  nd\c’.ituiou.';Iy,  niysplf  in-  thinking  and  li\ing.  Who  ki’o'vr, 

Wa.'iliington  ~  linmcdiatp  Ipgisla-  eluded,  altliongh  I  have  passed  the  lion-  long  thi.s  opportunity  v  ill  last? 
fion  to  prevent  further  expaasion  of  h'’If  ceiitiny  mark.  |  The  life  insurance  busine.'.s  (>per- 

hank  holding  eomnanies  or  creat'on  Many  voices  today  are  felling  of  ated  solely  on  those  principlc.s  on 

of  new  ones  has  been  rer.ammenrled  '^Hffcrent  theories  of  life.  One  shows  which  it  was  founded,  without  <-om- 
by  the  Federal  Rc.scrvc  Board.  ca.sy  life  will  iiecome  if  wo  all  promi.se.  ean  change  the  Ihinlhng 

In  iUs  annual  report  to  Con2;-cs.s  conform  to  a  universal  plan.  An-  and  policy  of  the  bu.sincss  world,  il 


by  the  Federal  Rc.scrvc  Board.  *1'^"'  ca.sy  life  will 

In  iUs  annual  report  to  Con?;-cs.s  conform  to  a  uni 
the  board  .submil.s  that  bank  liolding  other  tell.s  u.s  hov 
enmpanics  .slioiild  I)p  limited  to  the  Pi'ohleins  can  be 
bankuig  busincf.s  and  that  tbeir  aeli-  benevolent  governi 
vitiea  .should  be  regulated  like  thoic  -O'erinnent  inigh 
of  (be  bank.s  they  control.  I  '  ''  burdens  under 


IF ASON  IN  WFST  I  ■-'.-a?!’ 

IAi  ff  IjiJ  1  Before  th  s  is  in  print,  however, 

I  AAlfTAiri  IIA  t  1*'’^  ouilcok  may  bp  entirely  ehang- 

LOOMING'  UP  AS 

AliriiriTi  VP  4  n  i  <lccisively  change 

WHrAI  YrAK'  ''■bole  western  picture,  and  today 
fl  llun  1  I  U/111 ;  il  needs  to  be  changed. 

-  [  Seeding  Well  Advanced 

Prv  Eai'lv  Sco^tui  Conditions  .’'lanitoba  however,  has  virtually 

Point  to  Wheat  (irnvving  ;is  seeding,  and 

,,  ,  ,,  much  of  the  coarse  grain  is  already 

.Most  F  rotitaillc  C  ourse  in  Ipf,  ground.  There  has  been  no 

- -  holdup  KUice  Hie  middle  of  the 

SFtE  RFC  ACREA(;f:  montli  when  farm  operations  got 

_ _  *  underway.  I-alest  reports  tnd'caie 

sprrini  ( iii  !  i'..|».i,.irnrr  I  ha  I  .suhsi  atit  tal  progress  has  been 

,,,  ,,  ,  ,  .  made  over  all  of  the  southern  prai- 

Mmniprg  --  With  wheat  f-rcding  It,  look.s  now  as  if  the  acreage 


ToThem 


p'nerni  in  all  of  the  .s-oulh''rn  d  s- 


sown  to  wheat  wdll  be  large,  perhaps 


.  u.s  ho"  oui  economic  I  can  exert  such  a  moial  picssnie  |||e(.sf,f  ilie  w'-sl  and  excoileni  prog,  as  high  as  21.000,000  ac  re«.  as  corn- 
can  he  nb.sorbed  hy  a  upon  the  Country  that  Ihe  lliinlang  .  ,  rvT"fi  m  iTOOnoo.a  Hct  v-ar 

government.  Or  how  the  I  of  I  he  Country  can  be  changed.  -  nnie.  faemet.s  every-  '^Avith  anv  kind  of  favorable  condi 

government  mighi  take  our  male- I  M'lirough  our  connection  and  rit-  "oere  aro  ^  a  rcr:  ,ly  .scanning  the  prevailing,  that  will  mean  a  lot 

rial  burdens  under  their  wise  order-  tree  into  most  of  th®  liomes  of  th  '  ‘  ' 


clouds  and  T'rven’.b'  hoping  iha. 


Til'' board  said  that  the  bank  ho'd-  however,  freedom  to  determine  I  Counry,  we  of  the  Insurance  Busi-  sonieihing  lil  j  a  g. 

g  company 'device  had  been  U'eci  ^  virile  I  ness  have  a  unique  opportunity,  and  intervene  ivn  la'-c 


to  gather  under  one  niaftagcnient 
many  diffei'cnt  lyiids  of  entcrpri.=es 
“wholly  luirelated  to  the  banking 
business." 

This,  it  said,  ts  contrary  to  ac¬ 
cepted  rules  of  law,  which  coniine 
the  business  of  banks  to  banking  and 
prohibit  them  from  other  busincsjcs 


week  in  May.  T'lq.s  faj-  Manitoba 


pa.v'ion  within  us.  I  with  it  a  challenge.  week  in  May.  T'lq.s  faj-  Manitoba 

'I’hc  Ihrilh  of  pioneering,  the  .1.1I-!  The  moral  .strength  of  our  hosi-  h.as  got  along  f,-,,  u-  well  on  the  for^i  '  if  (h^  riiiTen’l  oron  vear  is"a 

isfaction  of  di- covering  new  horizons!  ne.ss  can  be  .so  great  that  the  .Nation  res  due  from  the  vinler  simw,  hut  drv  one  nrobablv  a  nrcU'ii''r.-eni- 
are  today  more  surely  within  the  and  the  individual  will  turn  to  ir;  nirlhcr  vve.sl  the  i-Iain.s  have  h-'en  .ai-c  of  I  he  w  cstern  eraiii  vv  ill  he  d  s- 
reach  of  Ihe  life  underwriter.  We  with  eonfidenee  in  Ihe  day  of  their  drv.  and  spring  .seeding  has  hc''n  a  nSsei  of  in  this  wa?  " 

live  in  cxplo.sivc  timc.s.  j  need.  They  will  then  know  without  (iu.s-,v  blls  iiess.  At  am  rate  the  .announcement  of 

believe  iliat  the  .selling  of  life  1  any  doubt  that  we  ean  .supply  not  About  the  only  ai-eas  which  have  -prade  Aiini's  er  MacKinnon  indicates 

in-urancc  is  of  grcaler  importeniec  i  only  the  financial  support  hut  the  pad  enough  moisture  this  .spring  that  higher%,uol‘a' marketings  are  in 
t,nn  ever  before.  Ihcrc  is.  howcvei^  more  necessary,  if  le.-s  tangible  ,sui.-  |,ave  been  th,-'  Pr:ye  River  district,  nrospcc"  fo-  tlie  new  crop  The  ex 
another  even  more  urgent  demand  port  of  which  the  late  Edward  D.  the  Yorktoii  region  of  ca.stern  S.a.ska:-  Jori  demmni  fo-  vvT=-^ern' crnadfan 
upon  our  thinking.  The  moral  Duffield  spoke.  rhewan  an-i  -j  .  ua'i  ai--i  -nnnH  ■  .  .  ,  V 

fniinriaiinn  nn  wivi-h  life  insiir;,n,P  <  i’c\  .an  ail  1  a  .'  'uM  ,au.i  I ouiid  |  gram  IS  iiow  runiMig  Ii’.gli.  and  may 

found.ation  on  win.  h  life  UisuianLC  .  (.ar.-ision  in  .soul he  n  Alberta.  Manv  |  pa  suh-tantiallv  hicrv''ascd  as  the 

i.s  built  IS  being  chilleiigcd.  Deter-  lainfTii  ..inin.-nV  .suo-,t<iini<ui.v  nicrvasca  os  me 

.  ,  I  •  ■  *  ir(Ci\c*,(  no  inininii  \\nnip\oi  .sonso*i  nro'^’-C'^sr'^;  At  aiiv  Ihr 

ourwafoM-V''\'fn"veT4c^^^^^  Bank  staff  Changes  ''P-'  've.stdocs;otVismaIi?4haMhe  mar- 

4Lvei  IIW  halI'4eO  v^^  ^  Winnipeg,  for  example,  wliieh  should  ket  demand  will  slacken  off. 

existence  life  ins''urance  may  be  -  147  To  \iav44'taTeV'h-“'^^^^^^^^^  4"'  prociuction  pr^o- 

in  daimer  KOVAL  BA.N'K  OF  C'AN.AUA  ait.a.iied  Ihe  avciage  minnlcs  on  these  pl.mns,  the  silua- 

Our  husinci-  wa..  founded  on  high  M.  ...  O'flara,  formerly  manager  Sovl'ers"'"’""’  i  ,';;n  not  alarm 

ideals.  Its  fi.iure  is  assured  only  if  of  The  Royal  Bank  of  Canada  a'.  'ciir.  Vcmi  Kiiiniim  is  tint  i,,  ,,  I  * '’cie  "dl  Iv^  a  big  dema.nd  for  feed 
wc  make  thC'O  ideals  w  ork,  so  that  Portage  Avenue,  Winnipeg,  goes  in  ,,,,.,11,  „r  hip-  vw,=  nr,  'mnH  !  ■  !,'a  ’a  ^nrt.i  Amcr.ean  contlneni 

they  permeate  the  whole  financial  the  same  capacity  to  tlio  main  office  ri-r  pnv  hm-c  Vn  wps^om  "  leat  is  an  excellent  feed.  It 

and  economic  .(luciure  of  the  couii-  Winnipeg.  4a  47  /  ■'  'iv  ,Z  c,w7n  th’s  rc^et. 

Irv  A  W  Howlett  formerly  mana~r-  '-niiada  Lome.qu  niy  Ihe  cuiicnt  Land  in  a  dry  season  it  will  outyisid 

‘  ■  Must  ruf  fcople  First  at  Ladner  B.C..  'has  bcei/appomtod  ■Z'ZoJyZ'ZZ.  '4  -we'li  T  h  '4 

. .  .  ,  .  r, ♦  Rr  Hi o  4 03 1 5*0  ^  1  <i I ni>  o  11  ot  d 0  t.'-o  A\ c 1 1  |  t 11 (*  bC5{  results  as  a  caltlc  food 

This  will  mr^n  tlvit  that  structure  «  i  r<.iiA  hie  homi  maHr  nr4n-  conditions,  but  the  !  howevor.  if  should  bo  ^rround  coarse- 

s  permeated  v.ath  a  .spirit  th.at  puts  D.  LcMtc  ^as  been  made  iii.na  rendil.v.  !  ly.  Western  wheat,  in  fact,  might 

people  first  U  '''i'!  mean  replacing  ager  m  Indian  Head.  and  every  larmcr  i.s  nware  of  ihisib.'>  the  mcanx  of  saving  the  cattle 


'  ■  '  "  tions  prevailing,  that  vvill  mean  a  lot 

'  hoping  liia.'  of  wheal.  During  the  past  year 
le  ,il  laiii  will  however,  heavy  .shipments  have  been 
than  the  first  ni.ede.  much  of  Ihe  low  grade  west- 
far  .^^■lllitoba  orn  product,  having  been  sold  for 


such  as  ovvnine  and  oncrati4  iXs-  necessary,  if  le.«-s  tangible  ,sui.-  |,pve  been  th,-'  Pr:-ce  River  di.striet. 

trial  and  inanulact4inrc47erA  another  even  more  urgent  demand  port  of  which  the  late  Edward  D.  the  Yorktoii  region  of  ea.stern  Sns;;i.:. 

the  board  a.sserleri,  to  become  cithe-  .'n^'nn'iLC  |  cardsion  in  .soul he  n  Alberta.  Many 


i.s  built  is  being  clv.ineiigcd.  Dcter- 


a  bank  holding  company  or  an  in-  att'ack.s  arc  i«in 


vestment  company. 


their  own  strenuoius  protests." 

The  board  reiterated  several  times 
that  it  was  talking  about  "exe.'p- 
tional  cases"  and  that  holding  com- 


our  way  of  life.  Can  wo  neglect  to  : 


Bank  Staff  Changes 

KOVAL  BA.NK  OF  C  A.N  AUA 

.^l.  ...  O'Hara,  formerly  manager 


The  device  of  the  holding  comp.an7  answer' thi.s  challenge?  The  vcrv:l  ® 

has  been  used  in  some  cases,  the  existence  rf)f  life  insurance  may  be 

hoard  .said,  to  escape  supervision  of  jn  danger.  KOV.4L  BA.N'K  OF  C'A.N.AUA 

agencies  that  regulate  banks,  since  a  our  husinci-'  wa..  founded  on  high  .^l.  ...  O'Hara,  formerly  manager 
holding  company  can  do  certain  ideals,  its  fi.iure  is  as.surcd  only  if  of  The  Royal  Bank  of  Canada  at 

things  forbidden  to  a  bank.  vve  make  thC'O  ideals  work,  so  that  Portage  Aveiuic,  Winnipeg,  goes  in 

The  resources  of  large  bank  hold-  they  permeate  the  whole  financial  the  same  eapocity  to  the  main  office 

Jng  companies  .soineliines  have  been  .md  economic  .(iiiciure  of  the  coun-  Winnipeg. 

n.sed,  ihe  board  added,  to  acqun'e  try.  A.  W.  Howlett,  formerly  manager 

independent  banks  "  b.v  inca.su.TS  iXIust  I’uf  f’cuple  First  at  Ladner.  B.C..  has  been  appointed 

which  leave  the  loc.al  management  ^.jn  „  ^  structure  manager  at  Vernon,  B.C. 

and  minority  shareholders  little  with  1,  ZuZ .  .n  Zi  A.  D.  Leslie  has  been  made  nian- 


Buy  all  the 

VICTORY  BONDS 

vou  can! 


Crown  Life 


iNSOKANCl  C'OMFA^ 


,  ‘s  permeated  with  a  .spirit  that  puts  |  nas  ocen  mi 

which  to  defend  thcnvsclvc.s^  people  first.  It  will  mean  replacing!  ager  at  Indian  Head.  .Sask. 


the  intensely  individualistic  motiva-  Mawhinney.  formerly  man- 

lion  that  tenda  to  selfishness,  ffyar  ager  at  Vernon,  has  been  transferred 
and  even  cul-tiiroa:  competition  with  A'anaimo.  B.C.,  in  the  same  cap-  r^rain 


pany  managements  on  the  whole  and  understanding 
have  been  cooperative.  ,3,-  p,.pjjidcn 


a  .'pirit  of  unselfishness,  team-work  aciiy 


J.  A.  Sangster.  formerly  of  head 
office.  Montreal,  is  going  to  Pertli, 


■I.  Lven  If  be  were  di.sposcci  to  ;  and  hog  siluafon.  as  well  as  provid-  month  a  vear  ago.  Total  for  April.  1  183.638.Sd6  in  the  similar 

ml  a  largo  .'icroage  of  coarse  .  ing  an  assurance  that  there  will  be  :941  as  reported  bv  .MacLean  Build-  the  previous  crop  vear. 

nils  hoeau.-o  of  .•rop  rol.Mion  con-  no  eurlailmeni  in  the  war-time  pro-  jng  Reporis  was  .827,696.600.  a  gam  |  The  following  quantities 

sidcralions  be  would  hesitate  to  do  I  duetion  of  these  commodities.  !  ••  - . —  -  - -  -  '  ?  ^ 


period  of 


ve  Dcen  cooperauve.  q-^j.  president  of  the  Priiden-  "'‘‘CP-  -Montreal,  is  going  lo  Ferih, 

To  prevent  inflation  or  defla  inn  tinl  Life  Insurance  C'omnany  Ed-  Ont..  as  manager, 

the  board  recommended  that  cont.vls  want  D.  Duffield.  said,  "After  all.  ^1.  .S.  Scott,  formerly  manager  at 

over  price.s.  wages  and  supplies  be  you  may,  if  you  vvi'l.Tec’iw  the  spirit-  Bogota.  Col.,  has  boon  made  inan- 

roniinued  afiei-  the  war  until  the  ual  values, 'hut  <iviihation  cannot  ager  at  Tramways  Terminal  branch, 

flow  of  civilian  goods  is  sufficient  exist  without  Ihcm.  Men  lose  faith  Montreal.  _ 


AT  THE  LOOKOUT 


to  meet  demands. 

It  said  that  pro.spects  for  the  p. 


in  Gods  and  then  they  lose  faith 
in  one  another.  Hew  are  you  going  j 


war  period  favor  continuation  of  low  to  londuct  eommcice,  and  how  are  .  .  ,  . 

long-term  interest  rates,  which  it  vou  going  to  conciuet  business,  and  aceountani.  at  Vancouver,  goes  to  is  consii.ins  nmr.eii  in.ii,  wnai 
said  would  tend  to  promote  increiced  how  are  vou  going  10  go  through  the  I-adncr.  B.C.,  as  manager.  exer  his  difficulties  in  .gellin.g  hi; 

emplo.vment  by  encouraging  capital  inatcriaraffaivs  of  life,  unless  vou  P.  K.  MenncT.  former^  of  the  .super-  vjcwiioinl  eoiisidered  ,il  llie  Ini 

oiitla.7s  in  both  old  and  new  enrol-  h.ave  as  a  basi.s  confidence  that  mm  S7ad  4744 v  h7m  7 nnoS  'Mnfercnre  muv  lie.  he  a 

prises.  will  observe  the  finer  things  of  life,  li'nidad,  has  now  becij  aipomiea  n  •  .1  ■  1  1 


.  T.  C.  .Sine  is  to  be  manager  at  ; 
Hepworih.  Ont. 

E.  S.  Tierney,  formerly  a.ssistani 


- ^  the  things  that  you  cannot  prove,  the 

Mexican  Corananv  Enters  ''^“/‘’■'Aot  place  you- 

'  •  hand  upon,  tne  things  that  you  can- 

Insuranee  Business  Here  know  to  be  eier.nai 

_  verities?  Vou  cannot  prove  integrity. 


E.  S.  Tierney,  formerly  a.ssiManI  Coutmued  from  page  I  I  j5i2,i95  6oo,  compared  with  .84.672,- 

accountant  at  Vancouver,  goes  to  is  consoling  hiin  .clf  Ihal,  "  Iml- j  028.861  a.s  compared  vv  ith  Ihe  oggre- !  500  a  year  ago.  In  the  Western  prov- 
Ladncr.  B.C.,  as  manager.  ever  his  difficulties  in  gellin.g  his  I -''’to  of  $58,369.77.3  rlLsbur.sed  by  the  '  April  1941  contracts  total'ert 

R.  K.  MenneT.  formerly  of  the  .super-  vjcwDoinl  eoiisidered  d  llie  Im-  beginning  of  Fe'o-  S6,1S3,600  a  gain  of  $, 3.322, 'OO.  from 

visor’s  department.  Port  of  Sp.ain.  .  '  ....  1  .  ,  !  i't'fO'-  April,  194.'!.  In  Ontario,  however. 

'Trinidad,  has  now  bocij  appointed  POi  ml  (.onfricnre  in.i.v  he,  he  ,il  |  general  reees.sion  in  'Odus- 1  pf  ypa^  totalled  $7,873,- 

assi.stani  manager.  least  has  an  aiihi  wiiieli  le.ives  il  '  trial  aetiviiy  lowered  the  index  of  j  goo  pp]y  5iighth'  higher  than  the 


mg  Reporis  vvas  $27,696,600,  a  gain  j  The  following  quantities  of  coarse 
of  $11.649  300,  over  the  $16,047,300  grains  were  also  delivered  from 
for  April  1943.  Four  months  total  western-Canada  farms  during  the 
for  1944  now  stands  at  $S3.7'27,80'd,  I  "  cck  ending  April  20,  totals  for  the 
a  gain  of  25..366  600,  from  >bc  1943  !  previous  week  being  in  braeket.s; 
four  months  total  of  .838.161. 2d>0.  I  oaUs.  .3,97,'3,9.34  ( ,3.0-43, 1,32 1  bushel.s; 

During  April,  the  gain  in  eonstrue- Turley,  1.783.312  (1.543,143i:  rvr, 

lion  voluni''  was  concentrated  in  (5S,454j;  fla.xsced,  36,928  ('28,- 

Quebee.  and  in  the  Western  prov- ;  SIO). 

inec.s,  Quebec  volume  for  April  w  as  !  - - 


Ottawa.  —  Notice  of  a  certificate  Vf”'  cannot  iirove  truth,  you  cannot 
of  registry  issued  hv  the  Department  P-'ove  honor.  You  cannot  prove 


things  that  you  cannot  prove,  the  assistant  manager.  c.is  as 

gs  that  vou  <aanot  place  your  L  B.  Keyes  has  been  made  ac-  to  one  o 
d  upon,  the  things  that  you  can-  countanl  at  Halifax.  „  lo  deal 

but  feel  and  know  to  be  eier.nai  ,  j'  4  at'  NVindsor 

ties?  Vou  cannot  prove  integrity,  Hepworth.  Ont.,  and  L  M.  'Mndsoi. 

cannot  prove  truth,  you  cannot  ^  -  , 

honor  Voii  p:innot  nro.p  ^1'  reuicd  Oil  pciision.  FlUTCa.SC 


oc-  lo  one  of  his  cahinel  liciiicnaiils 
lo  deal  wilh  the  siliialion  at 


of  Insurance  indicates  on  interesLng  tho.-.s  things,  yet  men  placx:  their  faith 


retired  on  pension.  Fiicrca.se  Silovvn  in 

The  death  of  the  late  W.  fl- 1  r>  •ij-  .  p  p„ 
Brookes-Avey,  formerly  manager  ef  j  ‘dUllflinR'  I  crmiis 


development  in  the  entry  into  the  f'l'L'  in  material  success  and  •''•cn  j  j  Tv-pnii"  west  branch  Edmon 
fire  insurance  field  in  Canada  of  a  wonder  why  house  crashes  down  4;,!^  ^.j-greh  l.l'th. 


'The  March  report  of  builduig  .oer- 


miis  included  returns  from  171  of  :he  •  Mar.  1. 


cmplovmens  on  the  1926  bare,  from  1  AprU  1943  totkl  of  $7,822,700. 

183.2  ot  f  cb.  1,  to  181.9  at  the  date  Residential  eonstruetion  continued 
under  review,  as  compared  wilh  to  show  strength  in  .April,  totalling 
181.5  at  -Mar.  1  o^f  last  year.  .Since  513,857,200  for  the  who'e  Dominion 
the  loss  rather  exceeded  the  aver-  ^  ^31,,  of  $.3.0.34.4An  from  th-  April 
age  at  the  beginning  of  March  in  1943  total  of  .$8,813  8OO. 

earlier  years,  the  seasonally  cor-  _ 

reeled  figure  also  declined,  falling  1  i-  •  r  i 

from  190.3  ot  Feb.  1,  at  189.6  at !  Heavy  Deliveries  of 


IMPORTERS  OFFER 
TRADE  IDEAS 

New  Orgfanizalion  Presents 
Brief  lo  Ottawa  Government 


204  municipalities  in  Canada  which 
hava  svstcm.s  for  issuing  such  per- 


Employmcnt  in  manufacturing  at  j 


.^,'’2’^?^''',..  .  T  .■  *  around  them.’’  ’  - -  204  municipalities  in  Canada  which  Employment  in  manufacturing  at  '  ^ 

I  his  will  be  the  Inst  Latin  Amer-  Toundanon  of  Business  ,  liavg  svstcm.s  for  issuing  such  per-  Mar.  1  snowed  a  reduction.  'The  loss  Stocks  c 

lean  eompan.v  t'v  enter  the  under-  Without  tlugse  intangibles— integ-  New  LireulatlOIl  I  op  mils  and  of  ihis  number  147  reponed  was  not  on  a  large  scale,  but  is  par-  or  in  trai 

writing  field  in  the  Dominion  whien  j-py.  truth,  honour- -business  cannot  „  R,,mL  detailed  operations.  The  remaining  ticularly  intei-csting  for  the  rca.son  m'dnight 

has  hitherto  been  dominated  by  function.  'I'hey  ore  the  foundation  DanK  I  Lr  f.  i  -  ^4  advised  that  no  permits  had  bes'ii  that  it  took  place  to  a  considerable  134.006  hu 

<  anadian.  Lnited  .siates  and  Brtttsn  which  all  .sound  business  is  built  issued  during  the  month  of  March,  extent  among  plants  producing  dur-  in  Canadi: 

ins.ioution.s  wiji  a  few  European  .8onicono  may  .argue  that  unfair  London.  -  ‘ir, 14474,'  wliile  33  municipalities  had  failed  to  able  manufaetured  goods.  In  this  in  L'nited 

rompanies  doing  bu.siness  here.  competition  driv'c.v  us  to  un.sound  4,44  ^44  44  vi^eat/ a  report  at  the  close  of  April  lOlh.  clas-s  some  4,000  men  and  women  correspond 

Company  lo  which  certificate  of  business  practices.  Fear,,  ambition  ^  The  total  value  of  loermils  reporlovi  were  Kaid-off  by  the  ro-operating  visible  sup 

registi-.y  has  been  issued  is  a  Mexican  and  seirishnc.'.-,  ar<>  today  attributes  ^  issued  in  the  month  of  March  ,s  establishments.  While  the  decrease  329  bushel 

ins  itufion  operating  under  the  name  of  businc.s.s-.  I  may  realize  how  the  ‘'1'’  .tn.,396.n96.  Rm-Lsed  values  for  ’he  in  the  light  manufactured  goods  in-  Farmers 


$13,857,200  for  tlio  v*ho^<*  Dominion  ,  Offering;  sug^^cstions  for  pr^-war 
a  gain  of  $.3.0.34.400  from  th-  April  changes  in  policy  in  the  interests  of 
1943  total  of  $8.813  800.  I  furthering  international  trade,  a 

j  brief  has  been  presented  to  the.  Can- 
Hefl3'y  Dclix'eries  of  i  Government  by  the  Canadian 

ii'i,  t  f'  f  ond  Traders  Association. 

\\  heal  Lonlinuc  .  a  national  organization  of  importers 


Mar.  1  snowed  a  reduction.  'The  loss  Stocks  of  Canadian  wheat  in  store  |  members  in  Montreal  and  To- 

lailOIl  I  op  niits  and  of  ihis  number  147  reponed  was  not  on  a  large  scale,  but  is  par-  or  in  transit  in  North  .America  at  . 

Rm«L  detailed  operations.  The  remaining  ticularly  intei-csting  for  the  rca.son  m'dnight  on  April  '20  loiall-d  32'i.- !  A  Hejridge  of  Toronto  i.s  presi- 

DanK  OI  Lnj.ia-ltl  ,4  advised  that  no  permits  had  been  that  it  look  place  to  a  considerable  134.006  hushe’s.  including  .'lOTl S6,18-'.  .  '^i  'T  A-ssociation  .and  C 

-nnHiiin,,  ci.nip  issued  during  the  month  of  March,  extent  omong  plants  producing  dur-  in  Canadian  positions  and  TT„I,,4..'  is  chairman  of 

Ra,i4or  Fn-lanH  for  "''’dc  33  municiiialities  had  failed  to  abl,'  manuiaetured  goods.  In  this  in  L'nited  Staie.s  position-'.  On  the  -  f-.-i.-V  h 

AnvM  4'h^  rm-eMs^  fl  ‘^e  close  of  April  lOlh.  clas-s  some  4,000  men  and  women  etarresponding  date  of  last  yeaj  the  j  °  417.7."  *  1’"'^ 

hirrh  fnr  The  total  valuc  of  i->eimiU5  rcporlovi  were  laid-off  by  the  ro-operating  visible  supply  amounted  to  417,642.- ■  p  .  c  tl>  emphasizing  the 

high  for  note  circal-i-  _ _ _ _  .u-  _ _  .ion  hnsheic  importance  of  export  trade  in  the 


London.  —  Weekly  condition  state¬ 
ment  of  the  Bank  of  England  for 


lion  with  an  increase  of  £3,716.000 


nihcd  lines  ot  insurance  in  Canada  in-tividual  and  the  nation.  Bui  what 
under  the  name  of  ‘The  Commercial  fgj,  onp  individual  do  about  it?  One 


Cjcncral  Insurance  Co.  of  Mexico.  V. 
J\.  William.son  of  'I'oromo  has  been 
appointed  Chief  Agent  for  Canada. 

RecommenrI  Ailnii^sioii 

Of  Albcrla  Bank  Bill 


course  at  leasi  is  always  open.  Take 
stock  of  my  own  activities  and  busi- 


788.000  in  private  deposits  and  £3.3  - 
100,000  in  government  securitic.s. 

This  proportion  of  the  bank'.s  »re- 


ness  methorts.  Where  they  are  ques-  serve  to  liabilities  ai  the  end  of  the 
tionable.  change  them.  Be  constantly  week  was  lO.O'rk  compared  with 
on  the  alert  for  need  of  further  12.46r  l-ast  week  and  20.6'';-  the  same 
change.  week  a  year  ago.  The  deuiled  .statc- 

I  may  put  into  my  business  ac-  ment  follows: 


gate  $5,433,130.  Reporis  were  received  |  April  Construction 
from  .37  of  the  .38  original  munici-  j  Sliows  Bi""  IncrcHSe 

«  value  o,  reb„,.„  .ncluto,  ,8  ve-  ;  .^C,'  ,1  "L-v 
turns  and  is  S4.021.4.a3  while  the  , 

March  1913  value  was  $4,280,933.  ;  i - - - 


-  tivitie.s  a  new  determination.  A 

Ottawa  —  Recommendation  was  higher  interest  must  take  the  place 
mad^  this  week  by  the  House  of  Com-  of  my  personal  needs  or  de.sires  and  rjp-niati-n  ... .. 

mons  committee  on  standing  order.s  Iho.se  of  my  lamily.  Faith  must  be  nniiinn  . 

that  the  bill  to  .vet  up  an  Alberta  pUicefl  in  something  higher  than  ma-  ' 

provincial  bank,  should  be  admit’„od  terial  success.  It  i.i  not  enough  to  r,-iv,atf  •irpn.'iii.vi 
to  the  House.  The  delay  of  the  Al-  'rtcep  that  faith  to  ui.v.self.  This  con-  'if'vu  .^r-nn  itisf: 
berta  government  in.  getting  its  biil  viction  iiuist  tw  parsed  on  to  others. 


(In  £  000  p 


>  pril  '2(\  rhn  1 
o. 

(iSvl  .4. 
I’O.jns  — 
l.toi  —  B.: 


C'ttr  Loadings  RcacFi  11 

Higlt  F’oinl  of  Year 

Cor  loadings  on  Canadran  nilw.nv-  ' 
during  llie  w  eek  ended  .April  22  i 
amounted  to  70.221  cai  .s,  ilie  bigliesu  I  ,.  |^  ial— n.B.S. 

vveeldy  total  reached  .so  far  thi,s  B.ank  nniu.'v— ; 


Canadian  Business  Index 


to  the  House.  The  delay  of  the  .Al¬ 
berta  government  in.  getting  its  bill 
in  will  cost  It  $400  111  penalties,  how¬ 
ever. 

The  orders  of  the  Commons  prov  ide 
that  petitions  for  all  such  bilk  muse, 


The  Touiine  of  bndncs.'j  can  be  c.';-  '  '  _ _ 

changed  for  the  fire  of  a  cru.sade.  • _ UMII  Aim-/, 

A  nation's  reserves  are  not  to  by  Accidents  Kill  Moio^ 

found  only  in  financial  houses.  It  Tlian  Does  Tubei'culcsi.s 


be  in  within  the  llrst  six  vveek.s  of  nted.s  also  reserves  of  character,  en- 
the  .se.ssion.  The  petition  was  delayed  terprise  and  courage,  these  spiritual 
because  of  the  death  of  Premier  yeserve.s  whirh  have  been  built  up 


Halifax— At  the  annual  meetin 


J' Hr’- I  V car.  'The  incrc.ase  over  the  previous 
"'as  2,187  ,ai-s.  Loadings  in 
•'  Ihe  western  division  iiicrra.scd  from 

-  26,212  in  i'ne  previous  week  to  26,- 

P  597  cars,  grain  lo.ading.s  continuing 

,,  ,  ,  heavy.  In  the  ca.vtcrn  division  live 

1  UOCl CUiO.»l.?i  total  iiierrase  l  from  11.825  ears  to 
4,".. 627  cans,  ro.al  increa-ing  from 
nual  meeting  2.942  cars  for  the  previous  ■■  erk  to  j 


C'h.fitrrrd  F.aiiU.s— February  2916 — 

I>e,,i..ind  Flv'po.cit.s  . 

S.'iving.',  IVppo.^its  . 

Current  Loan.s  . 


1941  J943 

$  $ 
13.4^4,000.000  11.623.000,000 


1 .  T.-,;:,  7.32, 463  I .  .M  2. 2!*6. 223 
2, 1 2.3.K-.’1. 16 1  J  .70.-,,  169.3.', 3 


.'it2.2!*6.223  -i  16  0 
79.-.,  169.3.', 3  ;  ]S9 

97S..S'i7,622  —  2.1 


DOMIMOX  riNAXCE— 

Tet-,|.  n»vfnue.s  . 


Abcrhart,  the  committee's  repoit  'i'  cai-ry  u.s  fluough  an  x-pntion  Association,  it  was  slated  by 

stated  and  ihe  bill  itself  was  also  be-  tinieo,  panic  or  lack  of  trus'.  D-.aw.son,  Superintendent  of  the 

bind  time.  •  J  hcie  us  a  po.'-sibihuy  of^unusually  dif-  departnienl.  Nova  .Scotia  Light 

The  Alberta  govci-nmcnt  must  nay  fieult  times  ahead  limes  m  which  we  Company  Limited.  Pres- 

$100  for  its  petition  being  late,  $100  ""  ident  that  "he  is  a  bold  man  who 

for  the  bill  being  Tale  and  $200  addi-  as.se;-ts  today  that  an  accident  is  an 

tional  hceaiiso  the  bill  was  not  pres-  Mill  Opporlunit.v  l>a,sf  essential  part  of  industry"  airi 

ented  until  aficr  the  House  had  been  A\'p  may,  if  we  wi.sh,  (-lo.se  out-  speaking  on  -accidents.  M.  L.  Fraser, 

in  .session  12  weeks.  eyc.s  lo  the  continupd  depletion  of  field  officer  for  the  as.socialion,  .'aid 

The  bill  for  the  Alberta  bank  wi.s  sptriliial  reserves.  By  so  doing  we  accidents  kill  about  13  per  (-ent 

considered  last  .se.s,sion.  but  it  had  Irasten  the  time  of  misery,  w.-int  and  more  people  tlian  does  tubcn-iilo.si.s 

not  passed  the  House  w’hcn  Parii.t-  suffering.  wiih  ih.e  possibility  of  and  be  added  “ai-cidents  do  not 

ment  recessed.  'The  committee's  re-  moral  as  vv  rll  .as  inalei-iai  bankruptcy  happen-cacb  one  k  the  result  of 

(  ommendation.-  if  adopted,  sim.dy  ar  l  all  that  h,  will  bring.  some  definite  cau.se,"  Aceidents,  he 

gets  the  bill  into  Iho  House.  It  has  Wc  may  .still  have  lime  to  arrest  concluded  ean  be  prevented, 
to  pass  the  House  after  that,  _  _ ________ 


^  of  the  .Nova  .Scotua  .Aceid'-nt  Pro-  ;’,,390  (-ars. 


vpntion  Association,  it  was  slated  by  I 


average  time  o,  panic  or  lack  of  Inis',  D-awson,  Superintendent  of  the 

J  here  IS  a  po.-ibihty  of  unusually  dif-  departnienl.  Nova  .Scotia  Light 

fieult  times  ahead,  limes  in  which  we  I  Company  Limited.  Pre.s- 

mus.  he  sure  that  we  can  trust  one  L^p,,^  jg  g'  pold  man  who 

another. 

Mill  Opporlunit.v  l>a,st 


K.  L.  D-awson,  Superintendeiit  of  the  l^jrr  JncrCflSO  in 

ga.s  departnienl.  Nova  .Scotia  Light  n,nn(  Cioi-o  8;-.l,>c; 

and  Power  Company  Limited.  Pres-  hUnc  ^dU7' 

ident  that  "he  is  a  bold  man  who  Sales  in  Can.idiaii  di^p'inmeni 

as.se;-ts  today  that  an  accident  is  an  stores  were  11'-.  higher  m  Marc.i 

essential  part  of  industry"  airi  than  in  the  cc>rre.spond,ng  month  of 


AVe  may,  if  we  wish,  (-lose  our  spe'aking  on  'aceldent.6.  M.  L.  Fraser,  hast  year  and  re(-o!-ded  an  increase  of 
vc.v  lo  tile  contiiiued  depletion  of  field  offieer  for  the  as.'ocialion,  .'aid  peevKiu-,  mcmi.  tui- 


F  AKMEKS  SEER  WORKERS 


It^  has  been  announced  by  the 
provincial  Dcpe.rtmenl  of  Labor 

that  a  provincial  labor  eommiltce  to  Weekly  statement  of  the  Bank  of  Canada  as  at  April  26Lh.  1944,  .shows 
help  farmers  in  the  matter  of  farm  contraction  of  $4,512,703  in  total  a.sset.s  -as  compared  w  ilh  the  prevous 
■labor,  has  been  erected  con.sisting  of  xve^k.  Investments  were  off  $6,698,015,  holdings  of  Stcrlh'.g  and  L  S. 
representatives  from  the  federal  De-  funds  were  up  $-5,500,000.  while  other  assets  were  down  $3,515,976. 
partment  of  Labor,  Ihe  Nova  Scotia  Total  dcposil.s  .showed  a  reduction  of  $6,930,216  during  week  while  cir- 
Dcpartmeiit  of  Agi  iculture,  the  Nova  culation  was  .$2,270,227  higher. 

Scot  s  Farmers’  Association  and  the  comparison  with  a  year  ago  total  assets  show  an  increase  of 

Nova  Scotia  Fruit  Growers  Associ-  $286,654,805.  Total  investments  reveal  an  increase  of  $232,104,497  :md 
otion.  .Sterling  and  U.S.  funds  are  up  $26,944,061.  Cireulation  wa.s  higlier  by 


Bank  of  Canada  Statement 


1935-9  pqiial  ino 

. Fine  Ozs. 

.  Fine  Oz.'s. 

.  Tons 

1935-9  e(jua!  100 
lar.v  .  Bhl.e. 


It  is  stated  that  the  number  of  51 70 449 -137  3,1,1  deposits  show  an  increase  of  $112,066,917,  Com p’ira live  joncral  .store.x  in  March  ibis  year 


men  w-hich  the  army  ean  release  fjj-ures  arc  shown  herewith; 
from  camp.s  in  the  province,  at  .\r>,sf;TS— 
present,  is  not  large.  1.  Rc.-iri-vo— 

Meetings  have  hren  held  in  con-  suvr,-'^ blilMon . . 

ncciion  with  the  vvork  of  the  new  (■.ueriing  and  u!  .4!  Fund..'..', 
committee,  the  purpose  of  which 

was  to  -bring  together  officials  end  Total  . . . . 

represeniatives  of  the  farmers’  as-  6  .'iuh.sidiai-y  . . .  — 

sociatiens  no  that  u.'o  may  he  made  Banks., 

of  every  availab)"  source  of  ir  in-  '  ,  ivm.  x  I’rov.  short  tn-m 

po-.-er  for  work  cn  the  farms  ‘./bio  ibi  Dominion  .sici u.-iiics  .... 

NP-'’!'-  •  To'.,, 

It  k  slated  th.-.i  al  present,  if  .  i'- 

crop.3  are  to  be  pin  in  and  orchards  8.  All  'othoi-  .Vrrts  . 

.sprayeel  and  taken  care  of  in  ihe 

extensive  Vallry  district,  a  very  Tot.ai  .  . 

]-.e -ge  number  of  mm  ir.  needed  at  no  . 

the  present  time.  Tne  gi-eatest  short-  ;  0,,^^  f,,,,,,  . 

age  in  men  for  dairy  farms.  ,3,  in  (irculation. . 


29,31)5,693 
53-4. tnn 


:(vy.  in  ine  c.i.^icin  <ii\iMun  m  dnlmar.v'  Exponditures  .  11  month.v 

al  inriTOse'l  from  11.825  cm-.s  to  War  Expenditures  .  11  months 

627  car.',  ro.-d  Increasing  from  j  m  sixks.s  coxniTioxs— D.n.c. 
t2  cai-.s  for  the  previous  eek  to  lienmil  Economic  Situation— 

90  cars.  Imlex-  of  Physical  Volum<»  of  "usine.'.'-- 

_  .Tamiary  .  1955-9  equal  190 

I  •  Inde.N  of ‘industrial  production 

K  Fncrcaso  in  .kmuary  .  19, 3.'i-n  equal  100 

•  nai-fnioni  s!((irp  Solp-k  rmdiiction  and  lienrral  Dusinrsi — 

.panmciM  .,((ne  aivt' 

neral  Production— 

■inlcs  in  Can.-ldiail  dcp'irtmenl  .Tanuar.v  .  1935-9  equal  100 

res  were  IlG  higber  in  March  ,  cold--.-  months . J’,'"'’,'?”- 

^  rtf  i''ilvrr— S  months  .  RineOzs. 

Ill  in  tho  cari-rsponriili"  inontli  of  — Tann.-n'y  .  Tons 

{;  yenr  an-i  rccoF'flrd  nn  iiU'rcafC  of  Mfc.  I’iorinction— 

%  ovor  previoiiN  month.  Un-  V-  months  .  equal  loo 

.4nt  od  iuGcd  „Kle;.es  nf  snlos.  m  .Im  ' ! ! ! , 

o.si.s  ]9.!j-19... I  rqu.il  1  •,  .'loi  d  al.  If)-  *  II, Slaughtering — January  .  No. 

Un!  for  Man-ji.  122.4  for  Frhni.ary  and  ('■igaretle,.!  released — January .  No. 

nf  145  '’  fo-  Mun-h,  RM'J.  Karlv  -xpring  cigai-.s  released — lanuary  .  No. 

M,.,.  .lim.iiaio'l  March  x'llos  Ecathcr  Pont.s  &  .'ihoes — 12  months  Pr.s 

l,c  vvealh'-r  .slininlalrt  M.mrh  .x.ilo>.  ronsumption-Jan-ry  Lbs 

r.spc('ia]lv'  in  clothing  lines.  In  addi-  Nrnsirrmt  Production — 3  montlis.  .  Tons 
linn  In  tbr  wetilhcr  farlor.  it  .-hoiild  .sucei  ingot  Prod.— Jan'ry. .  .Long  Tons 

-iKo  bo  noted  that  ihe  cuslomary  Pig  iron  Prod.— Jan'ry . Long  Ton.s 

Easier  buyi,^  vvas  divided  between  mos,'.'.,| 

M-.areli  and  Aplil  Ibis  vem.  wh^iCas  Elec.  Power  Output— January, .  .kw.h. 

the  Easter  trade  was  a  most  entirely  tr.AI.e-L.b.s. 

~  Xr  making  all^ilyanet;  fmmio^ai 

•jon^l  \  31 -.Elions  foi  t-lio  shift*  pRic*ts^— ii  b  s 

d-3te  of  Easter.  tlK’  ad,ill.slcd  index  vvi,olc.«aIe  Price— .Tan'y . 1926  equan9n 

IrA'Ch  was  the  hlgnesi  yCr  iccord-  cost  of  Living — J^n'y . 19, '>5-9  equal  190 

standing  a!  172.7.  Indo.\-  com.  stocks — Jan’y.  .19.35-9  equal  100 

_  Index  Bond  Yields — Jan'y.  .1935-9  eqt»al  100 

Ijntrv  Sterp  ShIp.S  GUAIN  STA’I'ISTICS— BusheU— d.b.s. 

II  on  Tlie  Incrcasp  " store-Aprii  20th . 

oll.ar  .».ales  Iransaeled  m  country  empeovment-d.b.s. 
era!  .slore.s  in  March  ibis  year  c;rar•';mlVr*^T''^“rlT26  equal  100 

p  valued  12  per  cent  higher  than  Manufacturing  . . . 

be  con-esponding  month  of  last  Dogging  . 4.... 

I-,  the  index  number  on  base  . 

3-1939— 10(1  rising  to  1361  from  Trade  ...... 


It  months  LMVG,1f>|.C';')  r.BiG.fjfi.Ti? 


I  in;;  d-’-tc;  of  Easter,  tho  aiju.stcd  index 
in  MrA'ch  was  the  highest  ycr  record¬ 
ed,  standing  a!  172.7. 

Country  Store  SaFe.s 
Still  on  Tlie  Increase 

Doll.ar  .'alos  Iransaeled  in  country- 


establishments.  While  the  decrease  329  bushels.  |  'u 

Rovked  values  for  ’he  I  in  the  light  manufaeiured  goods  in-  Farmers  in  the  three  Prairie  Pro-  ;  ^‘ti>  h 

Februarv  include  return.';  dusiries  approximated  300.  vinccs  marketed  5.962.471  b-jshe’s  j -^nd  rana.^a 

_ _  _  wheat  durin?:  the  week  rndinc  April  j  Canada  i.s  often  referred  to 

Anri)  Cnnsfriictmn  20  as  compared  with  4,706.185  bus-  an  ’e.xpcrting  nation.’  In  realiiy, 

Pio-  lnci-«->c  hek  in  the  previous  week.  Durin.g  Uicre  is  no  such  thing. 

oilOM.s  nl,..  Increase  elapsed  portion  of  the  crop  year  rrade  is  not  a  onewa.v  street,  TriJde 

Conslrueiion  rontraels  awarded  vvhich  commenced  Augast  1.  1943,  cssentiall.v  the  mutual  exchange 
in  April.  1944,  eontinued  io  show  deliveries  from  the  farms  totalled;  goods  betwi’en  two  peoples  or 
-substantial  gains  over  lb*  same  214.267.319  bushels  as  compared  with  countries."  pointed  out  Mr. 

_ !  Doscher,  “ard  foreign  trade  is  the 

'  exchange  of  goods  or  services.  The 

^  •  1"^  •  T  1  only  way  in  w  hich  r:\porls  ean  be 

Canadian  Business  Index  VS""”' 

I  He  went  on  to  .say  that  in  the  past 
man.y  countries  had  erected  artificial 
Change  trade  barriers  all  of  which  had  con- 

B'ank^4'hi,.Z3■n,;■nth.. .  IS.IM.riwi.noo  l,.«;.3,a,^.(VU3  :  ,6.0  SnaDonal' 

Ch.(i-tc,T-i  Bank.s- February  29ih-  international  exchange  of  goods  and 

1^131,111'!  nnpo.oil.a  .  1.7.-1,3, 732,46.3  I..'irj.2!*6.223  -i  16  9  .services. 

s.ning,';  Dppo.'its  .  2,i2;kK2i.i6i_  1.79.-;,169..3.',3  ;  ]s  9  Ijq  Rs  brief  submitted  1.0  otltwa, 

Fui-rcnt  Loan,'!  .  9.jj,3. 3,4.j6  9is.,S'i,,6L'2  —  2.1  Canadian  Importers  and  Trad- 

JOMI.VKIN  riNAXCE—  ers  .Association  analysed  this  situa- 

Total.  n»\''nuc.a  .  11  months  2.179.191.6,39  2,«!6.rj(i.7i7  4-  '32.5  tion  and  offered  a  number  of  pro- 

I'nlinary  Expenditure-s  .  11  month.s  .'27,7.'.3.r29  464.1'". 656  -  13.6  ...v.:/.', 

W  ar  Eipenditurcs  .  11  months  3,271,493,977  2. oj  1.623. 720  4.  01.3  PO.'.ak  w  h.c.1  in  their  opinion  w  oU  d 

iisiNES.s  co-M.iTioxs-D.n.c.  u-ade 

Genrral  Economic  Mtualinn-  after  Ihe  WTir. 

Index  of  riiysical  Volum>»  cif  "usine.s.s  Changes  Urged 

.Tanuaiy  .  1955-9  equal  190  247.9  225.3  -k  9  1  The  AsfOCia'.lon  urged  fi:-st!.v  t  .iat 

lnd<'.x  of ‘industrial  produotinn  ^  theor.v  of  economic  n,a<o?'alism 

.lanuary  . . . 19,3.1-9  equal  190  275.4  2.54.6  $.2  discarded  as  liaving  been  wan:- 

rrodiictinn  an»l  lf**npra|  BuftinrKi—  •  au  *  r«  ji  •*  i  _■ 

Mineral  rroduction—  "IS  the  p-ast.  Secondly  it  asked 

January  .  1955-9  equal  199  219  7  L”'r,,3  -t-  10.6  that  the  Tariff  Act  be  revised  and 

,  (lohi—-.'  months . Fine  (Ozs.  ,..7''?-;’’?,';  ..„*«-  ?!,*  ”  77  7  .simplified  and  proposed  that  the 

.''ilvor— S  montlis  .  FineOz.'!.  li. 239.939  29.h9.>.ini  —16.7 

)-„ai — Tanii.iiv  .  Tons  1.620,669  1,542,236  -h  5.1  gove.nment  create  a  Tariff  Board 

Mfg,  I’lodiK-tion—  or  a  Tariff  Inves'.igating  Committee 

12  nionth.5  .  1935-9  equal  190  "9.3  .5  279  9  6.6  whose  function  would  be  the  rex':- 

Floiii-  riodiii-tion — January  .  Bhl.s.  2.941.193  I,96.'!,n4-J  4-  4.9  .  ,  ,.  *,.(  T 

(■■ilUe  Plaiiglitering — January  .  No,  116.974  72,2!)2  4.  61.6  whole  Tariff  Act.  LaSti. 

Hog  Slaughtering— January  .  No.  941,037  .'11.5.319  -;.  62  6  it  was  pointed  out  in  the  brief  that 

rigarotlo,.!  loleased— Jaimary .  No.  1,001,66,3.627  672,196,674  4-  .'>0.5  the  CUS  Oms  Act  is  in  need  Of  fevi- 

I'igar.a  roleafed — lanuary  .  No.  15.91,3.655  15,167.912  -4-  14  9  _f  |u-  renilat ions  are 

Lrathor  Bont.s  &  .Shoes— 12  months  Pr.a  •26,617,910  -26.0,34.7.56  —  .3  1  .s|on  a.S  many  O.  tne  rr^U  ations  ar 

Raw  (.’otton  ron.siimption — Jan'ry  Lbs  11.21 7..5.'>9  11,374.572  -t-  2.6  ObSO.e.e  and  those  dealing  W’lt.q 

Nrwspnnt  Frodurtion— 3  monih.s. .  Tons  ,  734. 73, 5  7n:M'ii6  4-  4.6  values  and  appraisement-value  for 

.'(|oel  Ingot  rri-Jd.— Jan'ry. .  .Lmg  Tons  '242.166  297,996  -i-  17.9  duty  dumping  elause-shouid  be 

Tig  Iron  Prod.— Jan  ry . Long  Tons  l3-2.r2S  116,327  4-  1.3  6  -r.4  olopifto/l 

Conlrarts  Awarded— Januarv  .  $  .6,762,499  II, 964, .399  —  26.7  amended  and  elanfied. 

Bldg.  I’ermit-s,  .'>6  Munirip.- 2  mo.«,  ...$  6,133. '296  3.564.672  4  12.6,1  The  .brief  points  out  that  the  re- 

Elec.  Power  Output— January, .  .k-w.h.  3.1S7.462  2,693,080  -t-  10.2  port  of  the  Special  Committee  of  the 

5TEnNAE  TR.AiiE— ii.B.s.  Cabinet  pn  Post-War  Reconstruction 

w  iiolc.saie  Sales— 12  111. ...  19,35-9  equal  199  165  6  118  4  .’-11.6  definitely  Stated  that  the  Search  for 

Retail  Sales— 12  months  — 1935-9  equal  100  221.7  213  4  -f  3.9  export  markets  must  go  hand  in 

nit-E.6— II.B.S.  hand  w'ilh  a  survey  of  imports 

Wholc.«aIe  Price — Jan'y . 1926  equal  199  1  92.5  97  1  -1-  .5.6  needs.  Conspquenllv  States  the  brief, 

Cost  of  Living— Jan’y . 19;!5-9  equal  199  1199  JI7.1  +  16  (ho  Panadian  Tmnn'rl  «rs  and  Trad-‘rs 

Index  Com.  Stocks— Jan  y.. 19.3.5-9  equal  199  61.5  76.3  -k  6,6  the  canaoian  impori- IS  ana  1  ran.rs 

Index  Bond  Yields — Jan'y.  .1935-9  eqiial  100  97.3  98. S  —  1.5  Assceiation  urges  on  the  Govern- 

liAi.v  sTAtisTics-Bu.heU-D.B.s.  ment  that  the  Dapartment  of  Trade 

ivheat  in  Store-Aprii  20th .  324.134,096  417.642,3:0  -  22.4  and  Commerce  eoneern  itself  ^th 

with  the  export  of  goods  from  Can- 

siPEOY-MENT— D.B.S.  theic  import  into  cimada. 


3,27l'493,’977 


219  7 
Ma..'i96 
17.239.9.39 
1.620,669 


2,921.623.720  4.  Ql.: 


225.3  -t-  19.8 

661.914  —  22  9 


1,542,236  -h  5.1 


1,96.-!, 942  -I-  4.9 


were  valued  Li  per  cent  higher  than 
in  the  con-esponding  month  of  last 
veai',  the  index  number  on  base 


RW3-1939— ior  rising  to  isei  from  . 

23.6(1.',. 693  T  5,.:.o9,n99  q.  26.91', 1 61  121.9.  All  regions  of  the  country 

'^60- 69-'  4  5  900  909  .  "ooc  riH  .shared  in  the  increase.  During  the  '■iRANSPORTAyoN-D.B.B 
rtfr::  t  :  'v.xT-.k  Hrst  ihroe  months  of  thk  year  .sales  i-oad.n**- 

. .  . .  averaged  ll..-.  per  cent  lushor  than  . 

in  the  .similar  period  of  last  year.  cc-.s  . 


116.974 

72,292 

4.  61.6 

941,037 

.'i|5.319 

4-  82  6 

1,991,66,3.627 

872,106,674 

4-  33.5 

15.91,3.6,55 

15,1S7.912 

-4-  It. 9 

26,617,910 

■26.0,34.756 

—  3  1 

11.217..5.'>9 

14, 374. .572 

-4-  2.6 

734, 73, 5 

792,21)6 

4-  4.6 

■242,166 

297,096 

4-  17.0 

1.3-2. 1-28 

116,327 

-4-  13  6 

.6.762,400 

1  1,96  4,. 399 

—  26.7 

8, 133. -296 

3.564.672 

4  126.1 

3.187.482 

2,893,080 

+  10.2 

165  6 

148  4 

11.6 

221.7 

213  4 

4-  3.9 

19-2..5 

97  1 

4-  .6.6 

119  9 

117.1 

4-  1.6 

61.. 5 

76.3 

-t-  6,6 

97.3 

9S.S 

—  1.5 

3:4.134,996 

417.642,320 

-22.4 

16.5.7 

163  7 

4-  1.1 

226.4 

219.6 

-1-  3.1 

269  7 

2.50.6 

-f  3.9 

1.56.1 

162.4 

—  39 

195,8 

132.1 

—  19,9 

172.0 

169.9 

-f  1.2 

Foreign  Exchange 


26, OH. I  61 
39'  75S 


Kailwoy  Car  Eoading* — 

Cans  . . 


TnlH  . 

Rsiik  Prenu- C-! 
All  oilier  -V'-rrts 


Tot.3l  .  . 

LI.5RIEIT1ES— 

1.  '-(pilat  paid  up 

2.  R  ’st  F'und  . 

5.  .'■'■■tc  in  { irculaticii . 
4.  Deposits — 

(a)  Dominion 
(hi  CliarlPrcd  Bark 
1(1  Provincii.l  . 

(di  Other  . 


_  .'GO,  1.56.6.50  ..'65,16.5.067 

- l,351'.26.5,.61.'i  1,357.96.1.630 

-  1,96.-, ,567  1,964.606 

....  16,11.6,104  21.'l:;i.360 


.1,4')1. 229,88?  1,405,742,593 


N.B.  CHEESE  OUTPUT  UP  Ba 

Fredericton  —  The  make  of  cdied-  "  >  ProMnco.i  . 
«l.ar  cheese  in  New  Brunswick  in  the  ••  ’ 

first  quarter  of  the  ciuTcnt  year  'mtai  ,. 

Phiounted  to. ?7 .671  fKiunds,  compared  i.'ahiiuie.'? 
with  ?6.P64  pound.5  in  .Innuurv-M '-eh  otiv-i  ii.ililiiie.. 

,  1043— an  increase  ol  6.2  iier  cent.  roi-ii  . 


913,768,321  911,49?.''?4  2.270,227  ;  17'i,l"'  i3T 

.'i9. 453.653  67.323.519  —  7. 66'), 666  —  !•)  '■  ■)3 

387,521,669  37P.623,.315  -|-  7,?9?.554  -r  128,05;, '’61 

15,073!S72  -22.952.776  —  6.978.994  —  1.5.926.':4i 

462.949.394  468,999.619  —  6,959.216  ■(  112,066,917 


.12.3711,572  12.'.''';;.26.S 

.1,101,229,685  1,105,742,503 


1,512,705  4  26a.654,.St'5 


-q;  i  IjR'iiioyiricnf  Show  ing  | 

A  Seasonal  Trend  j 

-•  L'-.ipio.vmciit  in  G-anad.a  .slio'ted  a  ; 
luit.dCi-  contraction  ai  .51arch  1  in  a  j 
ement  5-.h'eli  \(a-5  .so.isonal  in 
ii.-veoler  hnt  as  a'ooNe  normal  m 
,L  c-.teni,  'The  1  l.TSJ  cs  abliihments  | 
■"  ceo-ieraiing  in  ’he  .'Ui'.ey  cenriuctecl  i 
53  b'-  the  Do.r.injOii  Biu-eau  of  Siad.<;- 1 
81  tits  reported  .a  combined  workng! 
ierce  of  1.Su1,.‘j10  meii  -ond  women. 

_  Ae  conipai'o.d  with  1,844,190  at  Feb-| 

17  ruai-.v'  I.  there  was  a  i-e'lueticn  of 
12880  p""son.6  or  0.7  pe;-  eeit.  T''"  . 
w  eelJy  ,  .';)'arie.;  and  wag-a  paid 
£5  showed  an  advainre,  standing  at  buy,- ' 


RMI.W  .W  EAKMNi.S— t  .  N.  R. 
JlnnCi  <jf  .Uari'li — . 


Wpek  to  April  22  Week  ago  Year  ago  on  T'ucj 
70,221  66,037  60,424  I6ws  :  — 

Cum.  to  .\pril  22  Y'car  ago  2  years  ago 

1.966,(32  966..59<)  996.0,57  -w>“9s 


<  Fpri-alil"';:  Kf’\  r-iiUF.’>  . 

P.fiJ'M)  OflTF 

.:  1  7.V 

Opc.-Jting  Expenses  . 

1.gL’3,O04» 

rv'''N . . 

7,8S5.i'‘'9 

i-  :35.'X)o 

Thrro  .-uendu  — 

Oreratipg  R-xeiv’es  .  ■  . ■ 

. .  1^4  g  rwv) 

X>  TOT  000 

♦-  o.rji  000 

Orerating  Expenses  . 

TS.IJUT  000 

-  7.909,090 

Net  Re  .  enue  . . 

.  l^,69L’.noo 

iT.'ty>.oo4'F 

■1  1,212,000 

C.  r.  K  — Mareb: 

cperaiing  Re- enue.x . 

.  27.119.666 

21.921,211 

.3.096.45.', 

OpTating  Rxrfnies  . 

•  .  .  23.25^. 

CO.4O3.TO2 

:.8;7.'X'6 

Net  Revenue  ..  ,  . 

. . .  3.886.88? 

3,617.419 

i-  -JTEliJ 

3  '-'intbs— 

(>F>riM(in;;  n**' . 

.  74.647.993 

-i-11,.56,->  ,3,3'-, 

C'peiating  Expense-.  . 

. 

54.6e5.215 

-10.475,74'. 

Net  Revenue  . 

•  ■  • » •  t  •  ■ .  3. "fit, 003 

8.077,442 

-i-  1.089,591 

Nomin.al  rlo.aing  rata.a  ip  New  York 
on  Tuesday,  April  :5th.  were*  as  fol¬ 
lows  : — 

Sterling  Clos* 

Demand  .  4.93ii 

C'able.s  .  4.iJ3'-j 

.\ustrali.a  .  3.2272 

New  Zcland  . .  S..i31 


Canadian  dollar  was  quoted  at  a.  dis¬ 
count  of  O’li  per  cent  (official  F.E.C.B. 
rate.  9.09-9.01  per  cent.) 

In  Montreal  buying  rate  fop  United 
State?  dollars  was  10%  premium  and 
tho  selling  rate  iirk  premium.  Sterling 
buying  was  4.43  and  selling  4.47. 


The  Financial  'ximeB  reaches  a 


12. 


THE  FINANCIAL  TIMES,  MAY  5.  1!>If 


PRESENT  SYSTEM 
IS  SUSTAINED  IN 
BANK  REVISIONS 


(CoiUiiuird  Troni  pagr  1> 
(through  the  Bank  of  Canada'i  is  a 
M'nsiblo  form  of  national  cconamig 
planning  and  direction  in  matters  of 
broad  policy."  said  Mr.  Ilslcy,  "free 
from  the  dead  hand  of  bureaucracy 
interference  in  private  affairs." 

Flatly  denying  charges  that  the 
presently  banking  system  had  elim¬ 
inated  competition,  Mr.  Ilsley  dc- 
clartxl:  ‘  The  charge  of  a  monopoli-s- 
fic  combination  con.^-piring  to  re.sirict 
credit  is  a  figment  of  imagin.rtion 
and  ha.s  no  foundation  whatever." 

Citing  figures  to  .show  the  results 
of  banking  business  in  Canada  in  tlic 
jM.'t  fifteen  years.  Mr.  Il.sley  said  tliat 
current  operating  exix-nses  in  iliat 


act  arc: 

1.  Limiting  (he  right  to  issue  or  re¬ 
issue  bank  notes  after  January  1. 
1945,  to  the  Bank  of  Canada  and 
providing  for  the  complete  retirement 
of  notes  of  other  banks  after  Janu¬ 
ary  1.  1950. 

2.  Reduction  in  the  maximum  rate 


dcnsomc."  ,  |  cost  to  the  bank  of  insurance  on  the 

Some  types  of  borrowers ,  found  it  life  of  the  borrower.  This  insuranoc  j 


necessary  constantly  to  turn  over 
material  on  which  security  was  given 
and  giving  fresh  security  each  time 
new  material  was  acquired  involved 
“a  great  deal  of  needless  paperwork” 
under  the  proposed  section  security 


of  interest  or  discount  from  seven  to  given  at  the  outset  would  cover  prop- 


six  per  cent. 

3.  Broadening  facilities  for  loans 
to  farmers  and  fishermen  with  spe¬ 
cial  provision  for  agricultm'c  to  l>e 
made  under  a  separate  farm  improve¬ 
ment  loans  act. 

4.  Provision  for  banks  to  make  un¬ 
secured  personal  loans  at  five  per 
cent  for  a  one-year  loan  repayable 
in  monthly  Instalments. 

5.  Transfer  of  unclaimed  bank  de¬ 
posits  to  the  Bank  of  Canada. 

6.  Simplification  of  the  borrowing 
requirement  for  certain  types  of 
business. 

In  an  explanation  of  changes 
printed  witli  the  bill  the  govemmeul 
announced  its  intention  to  introduce 
a  farm  improvement  loan  act  to 


period  were  3.26  per  cent  on  io.al  I  Rtiaranlec  a  bank  against  losses  up 
a.ssets,  that  cuiTcnt  operating  can:-  |  to  <(■  specified  proportion  of  its  aggic- 
ings  were  only  4.02  per  cent  of  to;al  i  loaias  for  such  put  poses, 
a.-v-ets,  and  over  the  15  years  divi-  '  “The  proposed  farm  improvements 
dend.s  averaged  4.6  per  cent  of  total  I  loans  act  wUl  enable  farmers  to  cb- 
.‘hareholders  equity.  loin  loams  on  terms  heretofore  not 

The  solution  adopted  for  providing  !  available  for  the  purcliase  of  imple¬ 


ments  and  equipment,  farm  electri¬ 
fication  and  generally  for  the  im¬ 
provement  and  development  of  their 
farms  and  homes,  the  conditions  of 
the  loans  and  terms  of  repayment 
to  be  related  to  the  use  for  which 
tlie  proceeds  arc  lo  be  put  and  the 
nature  and  .source  of  the  farmer's  in¬ 
come. ''  ilic  explanation  said. 

Under  an  amendment  to  one  of  the 

made  to  farmers  for  the  purcha.se  of  |  -sections  of  the  pre.sent  act  unclaimed  j  have  prevented  our  normal  lending 
agricultural*  implement.s  upon  the  re-  j  depasiis  of  chartered  banks  arc  lo  be  |  institutions,  the  chartered  bank.s. 
curiiy  of  such  agricultural  mmle- |  ”'an,sfcrred  to  the  Bank  of  Canada  j  from  participating  effectively  or  on 

which  will  have  the  liability  to  repay  I  any  coirsiderablc  s.alc  in  this  type 


r.ecd.s  of  agriculture  for  intermediate 
credia  is  based  on  jmoposed  cnact- 
■  meuts  which  will  make  it  possible  for 
the  chartered  banks  to  supply  credit 
to  agriculture  and  encourage  them 
to  .supply  these  nced.s  to  the  fullest 
possible  extent  on  reasonable  terms.' 
,\ifl  (o  Farmers 

Chaiiges  in  See.  88  and  89  would, 
Mr.  Ilslcy  raid,  "enable  leans  to  be 


erty  of  the  same  kind  acquired  in 
the  future. 

Loans  On  Security 
The  section  as  now  drafted  en¬ 
ables  a  bank  to  make  loans  to  whole¬ 
sale  purchasers  or  shippers  of  na¬ 
tural  products  on  the  security  of  the 
products.  It  also  provides  authority 
for  loans  to  manufacturers  on  the  se¬ 
curity  of  materials  or  manufactured 
goods,  and  to  farmers  on  the  security 
of  threshed  grain  grown  on  his  farm 
or  for  the  purchase  of  seed  grain, 
icrtilizer  or  binder  twine. 

Other  classes  covered  arc  livestock 
producers  and  farmers  obtaining 
loans  for  property  improvcmenls. 
Fishermen  may  obtain  loans  on  the 
security  of  vessels,  equipment  or  pro¬ 
ducts. 

A  forecast  of  competition  for  small 
loan  companies  was  forecast  in  the 
provision  whereby  chartered  banks 
will  make  small  i>crsonal  unsccurLci 
loans.  Concerning  this  phase  of  the 
bill  the  Finance  Minister  stated: 

"It  has  always  seemed  to  me  anom¬ 
alous  that  while  this  Parliament  has 
passed  an  act  authorizing  small  loan  j 
companies  and  personal  money  lend¬ 
ers  to  make  small  personal  instal¬ 
ment  loans  on  the  basis  of  a  charge 
for  interest  and  other  costs  of  2  per 
cent  per  month  for  loans  extending 
uir  to  18  months,  nevertheless 


would  be  term  insurance  taken  ou 
in  the  form  of  a  blanket  policy  on 
the  lives  of  all  sueh  borrowers  and 
the  cost  would  bo  very  low— about  25 
cents  per  $100.  These  loans  would  be 
unsecured  loans,  and  loan.s  to  a  bor¬ 
rower  who  was  able  to  give  ordinary 
collateral  security  would  come  luider 
the  maximum  interest  ceiling  provid¬ 
ed  for  in  the  act. 

In  moving  the  second  reading  of 
the  bill  Mr.  Ilslcy  declared  the  "peo¬ 
ple  of  C.anada  aie  not  socialists  and 
do  not  want  to  adopt  devices  the  only 
valid  alignment  for  which  is  that  they 
will  facilitate  the  coming  of  social¬ 
ism.” 

Tire  Minister's  lengthy  statement 
contained  vigorous  arguments  against 
nationalization  of  banking  institu¬ 
tions  as  supported  by  .socialists  and 
he  paid  high  tribute  to  the  presen t 
banking  .system.  Ho  denied  there  ex¬ 
isted  a  monopoly  and  .said  the  mam 
purpose  of  the  proposed  changes  were 
to  "build  up  in  this  country  a  well- 
rounded  and  highly  integrated  fin-  j 
ancial  structure.'' 

The  contention  of  the  Social  Credit 
school  of  thought  that  the  nation’.s 
business  be  financed  by  means  of 
■  debt-free  "  money  from  the  Bans  of 
Canada  was  also  cliallengcd  by  Mr. 
Ilslcy.  He  said  this  would  be  nothing 
less  than  taxation  of  the  most  dis¬ 
criminatory  kind. 


HALF-WAY  MARK 
LOAN  PURCHASES 
AHEAD  OF  QUOTA 


Can.  Footl  Proflucls 

Yiakrs  I’k-anlv  Offer 


ments,  for  tlir-  purch.a.sc  or  instaiia- 
tinn  of  agricultural  equipment  or  a 
farm  eloctr’c  system  upon  the  secur¬ 
ity  of  surli  agricultural  equipment  or 
farm  electric  system,  whether  mo'rc- 
ahlc  or  affixed;  and  for  the  ixirma- 
nent  improvements  generally  tipott 
Hie  .seeurity  of  .agrieultiu'al  imple- 
rneni.s  as  well  as  livestock  and  thresh¬ 
ed  gram." 

Permanent  improvements  covered 
in  this  amendment  would  include  al¬ 
teration  or  improvement  of  a  f.irm 
exctric  .system,  the  erection  or  con¬ 
struction  of  fencing  or  drainage 
■norks,  the  construction,  repair,  alter¬ 
ation  or  extension  of  any  building  or 
structure  on  a  farm,  and  any  other 
work.s  for  the  improvement  or  devel¬ 
opment  of  a  farm  for  which  a  farm 
improvement  loan  may  be  made. 

■Under  the  proposed  Farm  Improvc- 
ii;ent  Loans  .^ct.  the  Minister  of  Fin¬ 
ance  would  be  authorized  to  give  lim¬ 
ited  guarantees  to  banks  in  respect 
of  loans  made  to  farmers,  along  the 
lines  of  the  old  Homo  Improvement 
Loans  Act.  The  guarantee  to  the 
hanks  would  cover  10  per  cent  of  the 
aggregate  of  loans  of  the  eligible 
category.  The  maximum  rate  of  in- 


deposits  after  a  period  of  10  years, 
j  (The  unclaimed  balances  in  the 
j  chartered  banks  in  Canada  which  arc 
being  taken  over  by  the  Bank  of  Can- 
I  ada  total  about  $3,000,000.  Each  year 
j  in  the  past  the  chartered  banks  have 
'  been  required  to  make  returns  to  the 
i  Finance  Department  of  the  unclaim- 
!  cd  balances  tlicy  licld. 

'  (Should  any  claimant  be  able  to 
j  establish  his  or  her  right  to  any  bai- 
I  anco  the  Bank  of  Canada  will  make 
i  payment.  In  the  past  a  chartered 
I  bank  had  to  be  pixiparcd  to  make 
Isuch  payment  whenever  a  claim  a  as 
I  proven.) 

i  In  the  section  of  the  bill  dealing 
I  with  note  Issue  it  Is  proposed  that 
I  new  banks  shall  be  precluded  from 
j  issuing  notes.  Existing  banks  will  'do 
I  limited  to  issue  or  reissue  notes  until 
J  January  1,  1945,  and  by  Jasuary  1. 

1950,  them  outstandmg  domestic  notes 
;  must  be  retired.  Foreign  note  iasue  j 
I  of  existing  banks  Is  to  be  limited  to  ; 
i  10  iKr  cent  of  their  unimpaired  paid-  j 
I  up  capital.  I 

Exclusive  .Agency  ! 


of  business." 

Tlie  loans  were  for  small  amounts, 
Mr.  Ilsley  said,  averaging  about  $150, 
and  the  borrowers  had  to  repay  j;i 
.small  monthly  or  other  periodic  in- 
sialmcnts,  and  collateral  .security  was 
inadequate  or  cntmcly  lacking.  The 
result  was  that  the  cos„s  of  doing 
business  were  high  and  the  effective 
interest  rate  was  proportionate  or  Uic 
loam  would  not  be  made. 

‘‘The  only  reason  why  this  Hou.se 
was  convinced  that  small  loan  com¬ 
panies  should  be  allowed  the  high 
rate  of  2  per  cent  a  month,"  said  the 
Finance  Minister,  "was  the  belief  that  | 
otherwise  the  needy  borrowers  would  ! 
be  driven  to  pay  higher,  and  indeed, 
much  higher  rates  to  so  called  loan 
sharks.  No  one  like  to  approve  a  raie 
as  high  as  2  per  cent  a  month  a:id 
yet  the  alternative  was  far  worse."  | 
Yearly  Rate  9"-i  Per  Cent  j 
It  was  proposed,  the  minister  said,  I 
to  permit  the  chartered  banks  to ! 
make  small  personal  loans  up  to  $500  i 
at  a  rate  noi  exceeding*  5  per  cent  ! 

,  on  a  one-year  loan  repayable  In  equal  i 
Provisions  are  made  for  the  Ban.c ;  i^ionthly  instalments.  A  5  per  cent' 
of  Canada  to  be  the  exclusive  agency  I  rate  on  such  a  loan  was  cquivalcn 


Canadian  Food  Produels  Limited 
ha.s  made  an  offer  of  $19.25  i>er  share 
for  (be  outsl:)iKli:ig  shares  of  Picar¬ 
dy  Limited.  The  offer  is  to  be  ac¬ 
cepted  oy  ."^lay  6,  1944,  which  lime 
may  be  c'dcndcrl  at  the  discretion  of 
Canadian  Food  Prcduc'is,  and  is  bind¬ 
ing  on  two-thirds  of  the  outstanding 
shares  being  deposited. 

Head  office  of  Picardy  Limited  is 
ill  Winnipeg,  and  the  company  oper- 
aiC.s  a  chain  in  Western  Canada  for 
the  serving  of  light  lunches  and  the 
sale  of  the  company's  baking  pro¬ 
ducts  and  candy. 


Albciia  Wins  .Award 

Credit  L’nioii  Growth 


Edmonton.  —  Award  to  the  prov¬ 
ince  of  Alberta  of  Ihe  Credit  Unioi 
National  a.ssoeiatioiVs  bronz"'  plaque 
for  Ihe  largest  increase  in  credit 
union  activity  in  North  America  in 
1943  was  announced  here  last  week 
after  a  one-day  convention  of  the 
Alberla  Credit  Union  league. 

The  award  i.s  given  to  the  state 
or  province  which  incorporates  the 
most  crodil.  unions  in  the  year,  re¬ 
sults  being  computed  on  a  per  capita 
basis  in  191.3,  .Mbcria  incorporated 
.53  branches.  C.  Skorstad,  ficldman 
for  the  national  association,  which 
has  hcadquariers  in  Madi.son,  Wis- 


terest  allowed  to  be  charged  by  the  '  foe  the  redemption  of  notes  both  of  i  to9't  per  cent  joer  annum,  which  was  |  consin.  announced  the  award  to  this 

. ill  ft..-,  _ I  Ko  mL»c  hir  IQJ^n  fsf  -  I  _  •  _» _ •_  a  i  _  . ,  _  «  _  » _  .  .  .  ^  ' 


banks  will  be  five  per  cent  .simp!' 
interest  per  annum.  The  legislat-icn 
Will  permit  guarantee  of  loans  not 
only  to  farmers  who  own  their  farms, 
but  alto  to  purchasers  under  agree¬ 
ments  for  sale  and  to  tenant  farmers. 


defunct  banks,  and,  by  1950,  of  cxiot-  |  considerably  less  than  half  the  rale  i  province, 
ing  banks.  i  allowed  to  small  loan  companies  and  |  Prcsenlation  of  \hc  plaque  will  he 

T’-'c  explanaUon  said  revision  of  j  personal  money  lenders.  [made  to  J.  nnbcrl'^on.  Edmon  on 

the  section  covering  loans  to  c'ertain  |  No  other  charges  would  be  made  who  is  n  director  of  Ihe  nalional 
types  of  business  were  necessary  lo  by  the  chartered  bank  on  such  loans,  I  credit  union  a^soriation,  when  he 
simplify  present  procedure  which  was  |  except  interest  at  no  higher  rate  on  at - ’  ’•*  . -''ional  ron\*cntion 
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Main  provisions  of  the  proposed  [  “complicated  and  unnecessarily  bur-  j  overhead  payments  and  the  actual ;  at  Madison  in  May. 
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of  Moose  Jaw  ^  Montreal  l.OOO.noo  j 
F.  5V.  Woolwortli  Co..  TJd..  1.000,000  i 
M'e.^t  Kootenay  Power  &  l-zlght  I 

(.'o..  Trail.  .  Ooo.ono 

Cf^nadlan  Johns-Maiivlllc  Co.,  ) 

TJmited,  Toronto  .  S50,om 

Prorlor  jind  Canible  of  Canada 

Ltd.  Toronto  and  TIainllton.  750,0<i0 
Canada  Xorthorn  I'ower  Corp. 

Sc  ,Siib.‘«idlarles  .  750, 0(M) 

David  Speneer  Co.  Uniitofl  of 

T>.  C..  Vancomer .  750.0^HJ 

AA'oodward  Stores  Liinilcd, 

Vaneoiiver  .  750,000 

ArvM’onda  .American  Bra.^^s  Ltd, 

Xeu’  Toronto  .  700,000 

Dominion  Arofallorgleal  Co.. 

Llmitod,  'Poronto  .  0.50.000 

*\sbrsto.*;  Corp.  l#imlte<) .  Goo.ooo 

Safeway  Stoie.a  TJmIted .  H/Hi.ofio 

.Nn^lo-ITiM’onlan  YJmited  ....  500.000 

lUiildlnff  T'roiloet.s  Linilte<L  . .  .500, 000 

( ‘onsomor.'^’  Co.  of  Toronto  500,000 

n.  J.  ficin:'.  I’o.  of  Canada 

fiimitefl,  Leamington  . 

Howe  Sound  for  the  f’rodit  of 
Britannia  ^linin*  S-  Sniolting 
Co.  Titd..  Britannia.  B-^ach, 

B.  C . 

fnternational  lhi.«5ine.*ti;  Ma- 

<'Iiine.'«  (*o..  ?/iiiilted . 

MeXamara  Con.^^tmctlon  Co,. 

Limltofl  . 

SlKM’win  William.^  Co.  of  (‘an- 
ada  JJmited  and  Associated 

Con.panie.s  . 

Soothorn  Canada  I'ower  Co,. 

Limited  . 

.‘‘Uandard  Krarvl.**  Tiimited. . . . 

.\nclo-Tluronian  i Jmilrd . 

Bi’itfinnia,  ATininfi:  S:  Smelting 
Co.  Ltd.  Britannia  Beach, 

B.  C . 

(V'liadlan  Ar.arrnni  Co . 

Canadian  <5i!  Com  pa  ni ''.«>•  TJfl. 

Jllnde  Sc  Paper  Co.  of 

Canada  Lt<i.  Toronto . 

.Tohn  Ingli.a  Co.  Ltfl,  Toronto. 

.Toimron  Sc  dohn.^on  TJd . 

S.  S  l\rc.‘<ge  Co.  dJd,  Toronto 
.Meix'nnan  AfcJ'cely  and  Prior 

Limited.  A'letoria  . 

ATontreal  ('‘oke  S:  !Mfg.  <.*o.... 

\V.  Bobinfon  Sc  Son  Converter.*? 

Limitod  . 

Tl>o  Canadian  Fairbanks- 

^Tor.*?^  Co.  Limitod  . 

Tlie  Foundation  Co.  of  Canada 
and  .«ub.‘?idiarie.«;  in  C?mada. 

Tljo  Uobeit  Mitchell  Co.  TJd 
Union  Twi.«t  Drill  (‘o.  Biitter- 
fiebl  Divi.sion,  Rock  Island 
Hiram  AVaiker.  Cooderluim  Sc 
AVoit.s  TJd,  Walkorville,  Onl. 

Vorton  Co.  riiippawa  . 

.Madsen  Uetl  Lake  Cold  Mine.s 

TJmited.  Toronto  . 

Ttristol  Mayers  Co.  of  (.’an-atla 
Standard  Oil  Co.  of  Briti.«?h 

ColumbL*i.  A'aiuouver  . 

Marine  lndu.*?trie.«c  Ltd.  and 

.«!ub.'^idiary  companie.s  . 

X'eil.'son  TJnilted  . 

Ci'een.cliield.^-Hoflg.'son  Racine 

Tdmited  . 

Tlal!  Coip.  of  Canada  . 

Cnnada  Iron  Foundries  Ltd... 

Jolm  TYcere  I^low'  Co.,  Ltd., 

AVcllaml  . 

I'nilcfl  T'hiel  Jn'p.ctment.s  Ijd. 

Power  Corp.  of  i*anad.a  Ltd. 
j  ruck'ti  'r«*i)aeco  Co,  Limited. 

I  Ilaniilton  . 

:  Jmkin.'c  TPo.'^.  Limited  . 

Cliu.mplain  Oil  T'roduet.s  TJd 
Af  'c  Lean  Publi.cbing  Co.  Ltd, 

Toronto  . 

lV'vma.«t<‘r  t.'on.**.  Mine.s  Ltd.. 

Toronto  . 

j  Ttolding  Cortieelli  TJd . 

j  Moneta.  Poreupine  AIine.«?  Ltd. 

The  Miner  Rubber  t'o.  of  Can- 

I  nda.  Limited,  ciranb.v . 

Underwood  lUliott  Fi.sher  Ltd. 

!  Toronto  . 

I  A'apor  i\er  Heating  (^o,  of 

I  Canada  limited  . 

Provineial  Transport  Ce . 

i  St.  Mary’s  Cement  Co.,  Lid., 


OUTLOOK  FOR  SECURITY  PRICES 

Investment  Letters.  Inc.,  is  an  cstablislicd 
weekly  economic  serv  ice  analyzing  and  forecasting 
the  American  securities  and  trade  outlook  for  a 
.select  list  of  American  .subscribers.  Because  of  tbe 
important  effect  of  price  and  business  trends  in 
the  United  States  on  world  economic  activity 
these  reports  should  prove  of  distinct  value  to 
Canadian  inve.stors  and  industrialists.  W’c  invito 
such  subscriptions,  and  without  obligation  to  the 
inquirer  shall  be  glad  to  forward  our  latest  Letter. 

INVESTMENT  LETTERS  INC. 

Directed  h;/  Charles  J.  Collivs 

2656  Penobscot  Building,  Detroit  26,  Michigan 


St.  Mpr.v'.cj  . 

T'rr.^lou  t'><>ino  Mino.s  Ltd, 

Toronto  . 

BtMdwIiLs  Montronl  Limitod.. 
Brunnor  M(*n<l  Cnn.ida  Ltd., 

Amlurstbui'g  . 

U'n  Pfidin  n  .\cooplnnr<'  C'oi'p. 

l^imitod,  ToriuUo  . 

R**gor.«5  Co.  LM..  'l\uv»nU» 
J.  S.  ATitclioll  ^  Co.  Limitod, 

Slicrbroc>ko  . 

Poitli  Mututil  Fill*  Ipf.  t‘o., 

Strnlford  . 

Pittsburg  Coal  Co.  Lhuitod, 

Toronto  . 

Stodmnn  Lt«l.  'I'oi*onl(». . 

AAnii.'ims  S:  AVil.'snn  Lt<l . 

A.«.<5oriatod  Toxtilos  of  Canada 

Limitod  . 

Gillotto  S.'ifotv  llar.o!'  C*.  of 

Canada  LIn.itod  . . 

Tlio  Bruilv  Silk  Mill.s  l.^imit'^f), 

(‘ow.'insvillo  . 

Tho  Mount  Roy.'il  Hotol  Co., 

Limit''d  . 

illlk  Canadian  Pa  ruchuto 

liimitod  . 

Frn.^t  Slorl  S:  A\  ire  Co.,  Ltd, 

Hamilton  . 

A.  Bolangor  Ltco,  ^Rmlniagny 
X'allonal  I'lrug  S:  Chemical  <*o. 

of  Canada.  Limited  . 

.stnrtovant  Co.  of  Canada  Ltd, 

Halt  . 

Bulo\a  AVateli  Co.  Umited, 

Toronto  . 

Hoiiry  Morgan  Ho.  tjmitod 
Kroohlor  Mfg.  Co.  Limitod, 

Stratford  . 

La  Hio  do  I'libileation  do  la 

Pro.'^FP  T>imitco  . 

Ontario  I'urnituro  Ltd.  r^ondon 
H.  H.  AVood  ^  Co.  LiniitOfl, 

Toronto  . 

fVinadian  Honvertofs  (*o.  Ltd. 
Canadian  Food  Product.s  Ltd, 

Toronto  . 

Briti.^li  Amorican  Brewing  (.*o. 

IJmitod  . 

f'ommorrial  .Mctdiol.s;  lamitod . 

J.  it*  I.L  t>unoHn  Tiimitod  . 

Cliarh\‘?  I’.  Fro.ssft  i<r  (.’harlo.q 

F.  Y''ro.«.«t  Sc  <  *o . 

Hunnar  Gold  Min^'.*?  lAd,  Tor¬ 


onto 


‘owflor.'J 


KiO.pOii 

I. 50, <100 

150.1^)0 

15I>.<HM) 

J.  51 1, 1100 

1.50,000 

l.5r>.ooo 

1.50,000 

1.50,000 

I.VI.OIVI 

150.(»00 

150.000 

1.50,000 

135.000 
1 25.000 


100.000 

100,000 


100.000 
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100,000 

100.000 
100. 0/H) 
100.000 

JOO.O/IO 

100.000 


100.00/1 
100. 000 
100.000 


1nto!natif>nal  Bronze 

IJmitod  . 

.Afonsanto  fCanadai  Limited.. 

(J.  Tamblvn  Taniltod,  Toronto 

l'IX.\X<  I.AL  INSTITI  TIONS 
Tho  Metropolitan  Lifp  Insur- 

anro  Ho .  22.0/>0.000 

T*ondon  Lifo  Jnsur.  <•.*  lymdon  Ij.tWKi.Oi)/) 
Mutual  TJfo  Ai'puranoo  Ho., 

AA'atorloo.  Ont .  15.ooo.0on 

/‘anada  Lifo  Af^.'«.  Ho..  Toionlo  12.0/M),or!U 
Manufaot uror.s*  Lifo  In.^uranoo 

of  Toronto  . 

Confodoralion  Lifo  A?.«!ociation 

Toronto  . 

Tmporial  Lifo  A:=.«.  of 

Hanad.a  . 

Hrown  Lifo  !n.«.  Ho.  of  Toronto 
Huron  S-  Krio  Moitgago  (,*orp. 

and  Hanada  Trust  <‘o . 

Cri^dit  Foncior  Frnnoo-Hana- 
dion  . 


K.OOO.OOO 

0.500.000 

0.000.000 
2.  .500, 000 

1 . 750, 000 

1,000,000 


Montreal  Tru.st  .  l,i»/H».on/> 

I  Royal  Tru.'<t  (‘mnpan.v  .  l.oni.ao/) 

rTivo.‘5toi*.s  S.vndicatc  Minnea- 

I  poli.s  .  .S5o.0/*0 

Jnvoqlor.q  Syndi<*ato  of  Canada. 

J.»iniil'.'fi,  VVInnipog  .  .s.vi.imhJ 

C,«*)m.4-.,,,  opij'i*  of  l'’oros:toi*.s 

in  Brantford  .  soo.no/j 

^>ntario  i.#oan  Dobentur''  Co. 

Txmdon  .  75o.iH»(> 

Royal  Li\oipool  In.'^uraneo 

<h*OUp.‘4  . 

Tho  Maryliind  Casualty  /‘o.  of 
Baltmioro  Md..  agent  for 
Robert  Han.pson  Ltd,  (Can¬ 
ada)  .  .5.50.000 

.Mljanco  .Natlonalo  .  .Vmi.ooo 

I^a.  .Sou1(^tc  do.c  Artl.san.q  Ca- 

n.ndion.ts-Kr.an/jiii.a  .  5<h»,ih)0 

T'romier  Tru.«t  Co.,  'Pnronto..  .5oo,ooo 

Guarantee  Co.  of  Xortli  Am- 

or’ca  .  '^50. 00/) 

l'ritl.«h  Morlg.a’go  Sc  Trust 

Corp..  Slritford  .  .300.000 

A’’a  wano<:,'>  Midual  In.':.  . .  r»oo.oo/> 

Grey  4^. Bruce  Tru.st  Sc  Saving.s 

Co .  275,00<I 

A  icloria  Tiust  ^  Saving, s  Co., 

IJndpay  .  25n.O00 

L' Indu.«trirlir  (.'ompagnlc  d’As- 

Puranc'^-A  io.  /Uioboe  .  200.00/»  ^ 

(*an.  ]n\ostmon(  Fund  Ltd...  200.n00 

Tlie  Homo  Jnq.  Co.  of  X'.  5".  ..  200.0fH> 

Hrp.it  .'mov’cMn  Insur.  Co...  1.5o.(H>o 

Hrown  Trust  Ho .  15o.o(y) 

Lo.s  Pr6vnyant.s  du  Canada, 

C*u^hoe  .  150,00/1 

.shorbrooke  Trust  (.*o..  Shor- 

brookr*  .  1.50.i»0(| 

Sori/^li^  d’ Administrat jou  Sc  do 

Fiducio  .  1.50. /HIO 

La  Prevoyanre  .  lOO./V)/) 

Stnn.stO'id  Sc  Sherbrooke  In.p. 

Ho..  Sherbrooke  .  100,00/> 

Tl'e  Canadian  Mercantile  In.'s. 

Ho,.  .St.  Ilvaointhe  .  100.000 

Toronto  Mortgage  Co.,  Toronto  loo.ooo 

PKOVI\(  AND  M  I  XT(  irAMTIK;^ 
Province  of  Xow  Brunswick.  1.. 500.000 

BItOAMZATIBNS  A  ASSOCIATIONS 


/’It.v  of  London  Sinking  Fund. 

Xalional  Harbors  Board  . 

Cit.v  of  A'ancouvor  Sinking 

Fund  . 

Sliawinigan  AA'ator  <fc  Power 

Co..  Ponpion  Fund  . 

City  of  Quebec  Sinking  Fund. 
JJro(l)prhood  of  Railroad 

Trainmen  . . 

Offieers'  TVnsion  Fund  of  tbe 
Bank  of  Xova  Scotia,  Tor- 

onta  . 

pension  Fund  Society  of  the 
Dominion  Bank,  Toronto. . . 
Tlie  ATontreal  Grne?*al  Hospital 
Imperial  Rank  of  Hanada, 

pension  Fund.  Toronto . 

Dominion  Commercial  Tra¬ 
veller.'?  As.s . . . 

KMPI-OTEES  ftROrPS 
Sbawlnican  AA’ater  Sc  row4*r. 


TNDIVIPIAL5 

Mrs.  G'^rtrude  A.  Seott,  Lon- 
nowille  . 
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Mining  Industry  Found  No 
Reiief  For  Major  Probiems 

Total  Production  Was  Reduced  Last  Year  by 
Sharp  Decline  in  Gold  Output  —  Base  Metals 
Again  Answer  Every  Requirement  —  Long 
Term  Outlook  Indicates  Green  Light  Need. 


Typical  Mining  Country  of  the  North 


Br  ».  E.  BELL. 

IF  1913  did  not  sec  the  end  of  the  period  when  strategic 
minerals  were  all  important  in  Canada’s  mining  picture,  it  at 
least  brought  to  a  close  the  frantic  haste  with  which  the  search 
for  such  metals  had  been  conducted  since  the  outbreak  of  the 
War,  especially  the  Asiatic  \\ar.  To  a  very  great  extent  the 
country  has  been  able  to  find  what  it  was  looking  for  and  to 
develop  what  it  found.  Stock  piles  have  been  put  up  in  many 
instances  sufficient  to  take  care  of  current  foreseeable  needs. 

This  has  been  the  ca.se  for  instance  in  tungsten,  ,and  although 
the  need  for  such  metals  continues  unabated  we  are  now  in  a 
fair  way  to  satisfying  our  requirements. 

Thus,  the  mining  industry  has  ficially  that  this  Is  not  a  particular 
once  again  eome  through  at  a  time  hardship  since  the  ore  will  always 
when  the  country  depended  on  it  and  be  there  no  matter  what,  it  ought 
ir.  i.s  only  natural  that  the  industry  to  be  remembered  that  development 
should  anticipate  the  day  when  the  work  which  piles  up  unfinished  will 

green  light  will  be  turned  on  for  good,  require  very  substantial  amounts  of 

To  prepare  for  this  day  and  to  keep  money,  for  which  requirement  nou  all 

properties  whicli  have  been  restricted  companies  can  lay  aside  the  proper 

in  their  operations,  in  shape  have  reserves,  especially  where  they  have 

been  the  chief  interests  of  the  gold  been  forced  to  keep  the  mills  running 

mining  industry  last  ,vcar.  on  low  grade  ore  and  in  spite  of 

The  trends  which  one  could  review  smaller  profits.  The  fact,  of  cou;se,  _ _ 

In  the  Annual  Mining  Number  of  the  I  that  there  is  no  fiscal  recognition  of  Only  Ifc  of  the  potential  mining  area,  of  Canada  hn^  j  'I'o  prevent  .such  a  thing  Minors  suggest  that  the'  increased  production  wa.s  cessiiies  of  w.ar  and  ilie  cicm.inds  o:; 

Financial  Times  over  the  past  two  the  piling  up  of  financial  responsi-  so  far  been  tested.  The  wealth  which  is  locked  up  '  government  enlarge  its  geological  services,  eneourage  |  achieved  witliou:  incrcasir.g  empio..  -  labor  and  mnicrials,  but  we  be., eve 

year;,  have  more  or  less  been  main-  |  bilities  when  it  comes  to  making  lax  yndcr  the  lakes  and  overburden  of  the  vast  hinterland  ■  prospeclor.s  to  go  out  and  look  for  now  deposit,  men:  in  our  gold  mines  wliicli  meant  that  .'■omo  labor  can  be  mado  a  -.' 

tained.  Gold  mining  has  not  been  payments  is  working  the  additional  ,  i  v  r  ■  a  r  faci'itatc  (lie  development  by  making  it  sufficiently  that  developed  reserves  were  benig  able  to  our  mining  industry  and  tin’ 

nny  easier  last  year  than  it  was  in  hardship  which  has  brought  to  the  ^  looking  for  oy  thousands  more  of  pro.'pcetois.  ,  profitable  for  people  to  risk  thei-  money.  citawn  upon  at  an  abnormal  rat',  now  i.s  the  time  to  commence  its  re- 

the  previous  year  when  restrictions  industry  a  feeling  of  urgency.  ^  areas  which  arc  gradually  being  mined  out  give  way  |  'I'ho  above  pielurc,  taken  over  Red  Lake,  Ont..  some  TliLs  was  not  good  mining  pra.uite  ,  habiktation.  The  decline  in  m 

really  became  serious.  Development  This  feeling  of  being  hampered  in  ^I'cas,  mine  prosperity  is  maintained.  It  is  only  ■  years  ago  .shows  the  ruggodnrf,s  of  the  eountry  and  tlie  but  i;  was  looked  upon  a.s  a  contr!;)u-  output  is  only  the  rcflcetion  of  a  rr 

■work  on  both  the  bigger  and  the  an  effort  which  could  be  of  most  vital  ground  is  opened  and  developed  that  mine  .  obstacles  which  must  be  overcome  before  one  knows  tion  to  the  war  effort.  Then,  nearly  iou.s  sUuation  that  is  imperilling  ■h'' 


lOc.  A  COPY,  .53.  A  YEAR 

!  Labor  Shortage  Cuts  Into 
B.  C.  Mineral  Production 

Output  Estimated  at  802.790.000  lor  19 1 ‘4 
I  .Shows  Reduction  of  ,812,750.000  From  Pr<*- 

vious  Year  —  Nearly  Every  Branch  .\ffcclrd 
—  Nature  of  War  Demands  Has  Ghaiiged, 

Hr  i>R.  .r.  r.  ■w  alker, 

Miniistcr  of  Minos,  llritish  Cohintbiti. 

THE  GROSS  v.'iliic  of  Briti.sh  Columbip'b  min?  procliiction 
foi'  1913  i.s  estimated  to  be  ^62,790.000.  a  decrease  of  over 
.‘'12.750.000  from  1912  production. 

Decreased  production  is  api>arcnt  in  nearly  every  lu-ancb 
of  the  industry.  It  is  due  ;\lmost  entirely  to  the  slmrta?e  of 
labor  in  our  mines.  The  shortagio  first  made  itself  evident 
.about  two  .and  a  half  years  apo  .and  became  vrilica!  .-ibout  'iwo 
years  ago.  Last  year  was  the  first,  however,  in  which  Jic  short - 
ajre  was  trul.v  reflected  in  decreased  outniu.  Unless  the  labor 
situation  chaiiKe.s  materially  for  the  bcuor  we  can  antieinate 
a  further  decrease  in  mine  production  in  19M. 

Gold  production  prior  :o  the  in-  |  removed  by  a  change  in  our  f.ivor  n 
crca.‘-c  in  price  in  1933  had  onl"  ■  the  war  .'atuatioii. 
reached  the  $6,000,000  figure  in  two  The  situation  in  regard  to  the  ■.-.i.-  - 
years— in  1910  and  1913,  Fi-om  a  or.o-  al.s  we  ordinarily  produce  and  expo:" 
duction  of  $3.009  000  in  1931  it  jumped  i  appear.s  to  be  ca.sipr  now  tlian  at  .any 
to  nearly  $7,000  000  in  1933  and  to  i..,  i  tune  .since  tire  start  of  the  war.  [,  ; . 
all-time  ))eak  of  $23,693,000  in  ID'SO.  now  lime  to  turn  our  attention  n  tii'' 
The  rise  in  produc'ion  after  the  on  -  post-war  period  and  to  lay  down 
1  break  of  war.  a.s  we  all  know,  w  a.s  plans  for  the  rehabilitation  of  oi." 
I  due  to  the  Dominion's  request  th.i .  mining  industry, 
gold  prcduction  lac  increased.  We  appreciate  to  the  fu'.'.  ih.^'  nr- 

Tlae  increased  production  wa.s  cessitie.s  of  war  and  the  cicm.inds  on 


Jkes  and  overburden  of  the  vast  hinterland  i  P'.'O.pcclor.s  to  go  out  and  look  for  new  dcpo.sit,  nwn:  in  our  gold 

,  ,  ,  ,  .1  and  facilitate  tbc  development  by  making  it  sufficiently  that  developed  n 

«mg  for  oy  thousands  more  of  pro.'pcetor^.  ,  profitable  for  people  to  risk  thei-  money.  dtawn  upon  at 


mines  which  meant  that  .'■ome  labor  can  be  made  a  '.' 
pserves  were  being  able  to  our  mining  industry  and  tlvi' 


simaller  properties  in  production  ha.s  benefit  to  the  country  as  a  whole,  Production  falls  off  on  «  permanent  basis, 
been  radically  reduced.  A  huge  back-  has  often  expressed  itself  in  frustra-  '  ■ 

log  of  development  work  is  being !  tion  and  only  recently  have  there  'rvrT  T  j 

piled  up  in  properties  across  the  been  signs  that  the  gold  mining  In-  I  ^  k 

<'ountr.v  ■which  will  require  very  sub-  dustry  may  .soon  again  be  recognised  I  Fm  f  X  s 

stantial  capital  outlays  to  catch  up  as  what  it  is;  one  of  the  backbones 

avith  what  has  been  missed  up  to  of  this  country  upon  which  must  rest  — 

date.  Production  records  have  been  a  good  deal  of  the  weight  of  future 
.shaved  down  considerably  and  with  nationwide  development.  — 

production,  earnings  and  dividends  The  base  metal  industry  on  the  r-nnsr  -ncie  •  .  •  .  ■ 

have  been  curtaUed.  |  other  hand,  while  being  hounded  fre-  • 


1(1  laci'itato  (be  development  by  making  it  sufficiently  mat  cicvcioped  reserves  were  being  able  to  our  mining  inaiistry  and  tin’ 
ofitable  for  people  to  risk  thei-  money.  drawn  upon  at  an  abnormal  r.it'.  now  i.s  the  time  to  eommencr  lus  r.-'- 

'I'he  above  pielurc,  taken  over  Red  Lake,  Ont..  some  This  was  not  good  mining  pra.-tite  ,  habiktation.  The  dctline  in  m  n'' 
-ar.s  ago  .show.s  the  ruggodnrf,s  of  the  eountry  and  tlie  but  i:  was  looked  upon  a.s  a  contri'.iu-  O'utput  is  only  the  rcflcetion  of  a  rr 
islac'.es  which  must  be  overcome  before  one  knows  tion  to  the  war  effort.  Then  nearly  iou.s  situation  that  is  imperilling 


'ociuction  laus  on  on  r  permanent  oasis.  i  what  will  come  out  of  a  hole  in  the  ground.  !  two  years  ago  came  restriction.s  no-  future  of  the  mining  ir.du.stiy  in  'lii.s 

-  -  -  only  on  supplic.s  and  equipment  but  province.  The  public  is  aware  cf  ihe 

my  labor  in  gold  mine.s,  particularly  decline  through  a  decrease  m  iiro- 

Do  Wc  Need  Gold  Mines  In  Canada? 

and,  denied  labor  to  increase  their  ;  if  not  all,  of  our  m  ne  produe.icii 

_ _ _  crews,  or  even  to  replace  the  men  ha.s  been  maiiuained  by  neglcc.i  ig 

By  E.  C.  E.  continued  to  leave  for  the  more  development  work.  Thi.s  i.s  what  fin- 

lucrative  war  industries,  it  was  im-  ally  shut  down  .so  many  gold  m.n  .'. 

. —  I  possible  to  maintain  development  in  for  production  finally  cauglit  up  wnh 

FRO^^  THE  way  in  which  the  gold  mining  industry  |  during  the  emergencies  of  war  time,  in  a  eountry  where  advance  of  mining  even  at  greatly  '  development.  It  means  that  the  nliy- 

frcquontly  manhandled  one  would  be  safe  in  assuming  eleven  million  people  are  frying  to  rai.-^c  an  army  and  i  reduced  rate.s  of  output  and  the."  '  sical  condition  of  many  of  the  min'-.s 

at  its  product  is  about  on  a  par  with  co.stume  jewellery  outprociuce  the  rest  of  their  al’ics  for  w  ar.  i  started  to  clase  down.  For  the  l.a.st  I  that  have  sliut  down,  and  those  stil! 


Do  Wc  Need  Gold  Mines  In  Canada? 


Base  Metal  Output  Up 


By  E.  C.  E 


Quentlv  bv  shortages  of  labor  has  '^af*iandlcd  one  would  be  safe  in  assuming  eleven  million  people  are  frying  to  raLc  an  army  and  i  reduced  rate.s  of  output  and  ’-he.-w  sical  condition  of  many 

learned  to  nrodiiee  in  niiantiMrs  ‘'s  product  is  about  on  a  par  with  co.stuine  jewellery  outprociuce  the  rest  of  their  al’ics  for  war.  |  .started  to  clase  down.  For  the  l.a.st  I  that  have  sliut  down,  a 


,  ,  ■  •  learned  to  nrodiiee  in  niiantiiirs  .  '  .o  ,..,1  o  pc,  -  .,,1  ,11  u  me  mo,-  men  cn  ics  11,1  n  rti .  ;  .siarica  10  Clase  uoivn.  ror  me  i.a.si,  .  mat  nave  s.tui  ciowii.  aiiu  mi^sc  sm; 

In  the  matter  of  base  metal  rnining  ...  acronnded  the  norid  The  *'*’.**^^^  than  one  of  which  Mr.  Graham  Towers  recently  But  w  hat  none  of  them  can  sec.  and  w  hat  few  people  ;  2'-..  .vear.s  cightcon  out  of  twenty-five  '  operating,  is  not  what  it  .should  be 

the  uidustry  has  risen  to  new  heights.  |  .  ,u.  hacon.”  This  has  nothing  to  outsid'.-  the  mining  industry  can  see,  is  w  hy  fiscal  im-  mines  liave  ceased  operations  and  either  to  maintain  production  dir.'  rg 

In  better  shape  than  ever,  the  bigger  i  do  with  what  one  e.stablished  hiining  man  may  have  po.sts  s-hoiitd  be  prohibitive  rather  than  cqiiilahle:  whv  I  production  last  vear  fell  to  approxi-  :  the  rcm.iindcr  of  the  w.ir  or  to  ne- 

producers  have  met  every  demand  j  ®  ^  ^  said  to  another,  for  wc  may  be  assured  that  each  man  they  should  he  penalising  rather  than  encouraging;  i  matelv  $9300000  The  nrc.sent  ’-itc  !  mit  comD''tition  i-i  iTie  noct-war  pc--- 

und  in  spite  of  the  fact  that  the  price  back  into  orderly  .schedules  of  |  ^s  prejudiced  in  favor  of  his  own  business.  It  need  w  hy  they  should  be  destructive  rather  than  designed  to  '  of  pr^uction'T  than  '  "od  ‘ 

Bituation  docs  not  by  any  means  re-  Pi'oauction,  but  rather  how  to  employ  1  therefore  not  be  taken  as  a  bit  of  suptle  propa^randa  by  spur  at  lra.st  ihnt  pi-oduction  that  i.s  allowed  by  material  j  p-..  year.  Unlc.s5  some  labor  can  be  _ _ _ 


find  in  spite  of  the  fact  that  the  price  back  into  orderly  .schedules  of  j  ig  prejudiced  in  favor  of  his  own  business.  It  need  w  hy  they  should  be  destruetiio  rather  than  designed  to  '  pf  production  is  less  than  $6,000,000 

Bituation  docs  not  by  any  means  re-  Pi'OPuction,  but  rather  how  to  employ  1  therefore  not  be  taken  as  a  bit  of  suptle  propa^tanda  by  |  spur  at  lra.st  ihnt  pi-oduction  that  i.s  allowed  by  material  j  vear  Unlc.s5  stime  labor  can  be 
licet  the  fact  that  there  is  a  war  on,  ‘■‘'’^  added  facilities  and  the  adoed  (1,5  "rnining  crowd"  but  rather  as  a  hard-headed  slate-  and  labor  shortages.  1  ,„a(]c  available  immcdiatclv  to  the 

have  been  able  to  do  somewhat  bet-  'l'•l■»ch  have  been  acquired  ment  of  fact.  ,  ,  .  ,  ❖  •!•  +  Void  mining  indu.strv.  it  is  likely  that 

ter  bv  themselves.  There  has  been  of  the  years  of  war.  It  is  one  of  the  hard  ceonomie  facts  however  that  Our  eurrenr.  s.vsiem  of  mine  taxation  clearly  doe.s  ,  t,v  the  end  of  the  year  onlv  three  or 

course  a  very  serious  drain  on  what  Govenimcnts  and  industry  alike  the  product  which  has  sayed  our  bacon,  while  w  elcome  that.  There  is  little  reason  w  hy  one  should  require  j  n-ni  be  pi-odiicing  and 

nre  dcfinitcl.v  limited  basic  supplies.  considering  the  establish-  when  it  docs  arriyc,  is  not  encouraged  to  speed  up  its!  statiitics,  to  compare  them  with  those  of  other  inhu-'’'- I  production  will  be  down  to  pre-:932 

The  installation  of  new  capacities  to  base  metal  stock  piles,  for  a  arrival.  Wc  arc  content  with  accepting  that  which  tries.  In  the  case  of  on  industry  which  has  only  a  eer-  ,  levels  or  about  one-sixth  of  wha’  L 


meet  the  demands  for  more  metals  purpose.  One  is  to  prevent  the  makes  it.-?  appearance  from  mines  ^vhich  have  been  tain  cxhaustlhlr  source  of  income  to  draw  from,  w  hicli 

have  been  'ed  bv  incixiasing  amouiVs  ^  many  years  ago,  but  we  are  doing  can  not  switch  into  a  different  raw  material  or  sub-siitute  guve-  on 

of  ore  and*  whiic  the  extent  of  the  nothing,  to  see  that  thc.se  older  whenever  the  original  happens  to  run  out,  in  the  case  of  about  9  000  01 


Bourlamaque  Sparks 
Wide  Mining  Boom 


eduction  estimated 


in  Bourlamaque  town- 


known  rcrouws^rs^eVir'hicr'cascd.  the  industry  and  a  good  section  of  producers  will  be  rcplaeed,  when  in  the  course  of  their  such  an  industi-y  one  can  not  make  eomparisons  with  '  frf;:;m'TastTcaT  and  Is  Si  Ificr  1  S  llie  nTrlhStern^lrca"!'"  q“''- 

thc  industry  nevertheloss  is  faced  I^Vh^y  afFttrs  S  r' eS  S' physical  properties  of  any  industry  that  does  not  , -losing  a'minhig'L 

Ruh  the  fact  that  m  the  past  four  ^vaLwc  to  take  cTre  far  from  giving  encouragement  to  those  who  rely  on  fixed  and  limited  resources  afe  theoretically  |  production  in  1940  .spring  that  promises  to  develop  into 

.cars  It  has  mined  01  c  which  othci-  =  ^  expected  haw-  "'°uld  open  up  new  mines,  or  Who  would  at  least  go  profitable  as  long  as  the  industry  can  sell  at  a  price  Copper  Mining  Hard  Hit  1  making  proporlion.s. 

wise  might  have  been  treated  over  a  "V?h^  out  and  locate  them  for  future  develcpmcnt.  we  go  o^.  higher  than  its  total  costs  plu.s  taxation  imposts.  The  Hit  ,,i J  claims  and 

period  of  ten  jearsor  moie.  However,  ,  '  „  .nmatif  atnnnair''  to  tho  rt''.  °f  our  way  to  tell  them  that  If  they  do,  there  will  be  physical  properties  of  a  gold  mining  industry,  or  any  ^  ®  1* '  *r  I’-^P^rties  ha.s  b  en  pioeeeaing  apace 

none  of  the  big  base  metal  camps  ^  roiin-'r  ^rinc*^  nnri  oihe-  little  in  it  for  them.  Wc  do  this  in  the  unsubtle  manner  other  industry  working  on  exhau.stibic  resources  arc  not  P^oducuon  is  down  to  he  vc  o  for  months  and  many  have  gone  into 
has  so  far  shown  any  signs  of  peter-  of^  ro^-on*  "h'ch  is  reserved  for  estates  tax  and  income  tax  profitable  on  the  .same  basis.  They  may  be  profitable  cf  the  .strongest  mining 

ing  out.  In  fact  the  largeness  of  Can-  The  expected  job  of  re„on-  Qj-f;g„pg  momentarilv,  while  costs  are  lower  than  receipts,  but  ®‘hout  42.000,000  pounds,  whicn  i.s  .  groups  in  the  Dominion.  Some  of  ihe 

ada's  resources  of  copper  and  nine  -^truction  in  so  many  countries  and  -pherc  arc  certain  measures  hurtful  to  gold  mining  surely  the  over-all  profitability  of  the  mining  industr;.  per  cent  lc,ss  than  m  1942,  and  ,  most  experienced  mining  oi>eraier.s 

ore  supplies,  aside  front  nickel,  lead  fhe  destruction  WTOught  on  so  many  .^vhich  in  war  time  had  to  be  rc.sortcd  to  for  reasons  depend.s  on  the  ncar-permancncc  which  can  be  given  shout  4j  per  cent  less  than  in  1940,  ^  arc  .substantially  intci-csted  in  th;.; 

etc.,  has  never  been  more  evident  toi'inPf  sources  of  metals  will  make  r,.,Qr£,  important  than  monetary  ones.  Mines  have  been  the  industry  by  steady  and  continuous  replacement.  ihe  highest  production  in  any  year  |  cen-itory  and  are  getting  substantial 

than  it  is  today.  substantial  Canadian  output  impera-  rcstrieted  by  the  curtailment  of  man  power  available  to  If  therefore  the  current  profit.s  of  e.stablished  pro-  1  siPce  the  depre^ion.  Tlie  canceda-  j  work  programs  under  way.  Diamond 

Largely  due  to  the  sharp  decline  years  to  come.  them;  mines  have  been  denied  the  additional  equipment  perties  arc  imposed  upon  to  a  prohibilivc  extent  and  if  I  Granby  s  contract  by  the  drilling  is  the  princip.il  mc.ans  of  de- 

In  gold  production,  total  output  of  New  Industries  Encouraged  which  might  have  boosted  production  for  the  simple  thereby  .steady  and  continuous  replacement  of  properties  |  Reserve  Corporation  and  the  ^  vclopment  at  prc-tent  niiinJy  brc.au. e 


1 1"  from  last  year  and  is  about  75  per  :  west,  the  northwestern  area  of  Q.i  ■- 
cent  of  the  all-time  record  establLii-  bee  Is  enjoying  a  mining  boom  thi.s 


.rears  it  has  mined  ore  which  other-  t"'silahlc  to  take  care  of  urgent  re- 
,  w  ise  might  have  been  treated  over  a  quirements.  It  is  not  expected,  haty- 
period  of  ten  years  or  more.  However,  that  the  end  of  the  war  will 

none  of  the  big  base  metal  camps  bring  automatic  stoppage  to  the  de¬ 


ed  for  volume  production  in  1940  :  spring  that  promises  to  develop  into 

Copper  Mining  Hard  Hit  ,  history  making  proportions. 

!  Turnover  of  mining  claims  and 
Copper  mining  has  been  hard  hit  and  properties  ha.s  b-en  pi-oeceding  a.oac  .i 
production  is  down  to  the  level  of  for  month-s  and  manv  have  gone  into 
the  depression  yeans.  It  is  estimated  the  hands  cf  the  .strongest  minmg 
at  about  42.000,000  pounds,  which  'i-s  ;  groups  in  the  Dominion.  Some  of  ihe 


has  so  far  shown  any  signs  of  peter-  tnatid  foi"  copper,  zinc  and  other 
ing  out.  In  fact  the  largeness  of  Can-  i^ictals.  The  expected  job  of  recon- 
ada's  resources  of  copper  and  r.inc  in  so  many  countries  and 


than  it  is  today. 

Largely  due  to  the  sharp  decline 
In  gold  production,  total  output  of 
mctallics  last  year  was  9  per  cent 


New  Industries  Encouraged 


As  far  as  the  strategic  minerals  reason  that  equipment  and  materials  were  needed  some-  is  discouraged,  the  mining  industry  must  feel  like  the  !  continuing  labor  shortage  is  making  l  requires  less  labor  ulthougli  in 


low'cr  than  in  1942.  Base  metals  alone  metals  arc  concerned,  of  which  where  else.  We  have  fried,  by  persuasion  rather  than  man  i\ho  makes  a  few  dollars  today  hut  i.s  not  certain  I  It  extremely  difficult  for  this  opera-  ;  much  of  the  area  coneerned  heavy 
showed  a  gain  of  7li  per  cent.  Cer-  I-®  peoduce  a  good  hy  legal  rulings,  to  discourage  the  speculative  urges  about  tlic  same  boon  tomorrow.  Saving  the  bacon  j  tion  to  continue.  .overburden  condifion,s  preclude  an;/ 

tain  strategic  metals,  grouped  to-  ^*^'**-  proven  their  inesti-  for  the  sake  of  making  investmenf  capital  available  for  becemes  a  much  le.'s  pleasant  cnlcrprisc  under  thc.se  j  Lead  production  Is  down  about  20  '  other  form  of  geological  investigi- 


showed  a  gain  of  7'i  per  cent.  Cir-  '-lanaaa  icarnea  to  prouuce  a  goon 
tain  strategic  metals,  grouped  to-  proven  their  inesti- 

gether  as  antimoiiy,  bismuth,  cad-  I  Ibe  overriding  needs  of  the  state, 

mium,  chromite,  cobalt,  magnesium,  financial  difference  the  dis- 

molybdcnite,  tin  and  tungsten,  in-  covc^rics  may  have  made  to  the  com - 
creased  about  60  per  cent  to  $7,079,-  Panics  engaged  m  producing  ibem. 

000,  while  still  a  third  group  com-  Pf  these  minerals  have  a  su,fi- 

posed  of  iron,  mercury,  silcnium,  tel-  P'P'itlV  -stable  peace  time  application 
larium  and  titanium  increased  from  as  well  and  it  i.s  to  be  anticipated  that 
$6.1  millions  to  over  $8  millions.  Sil-  industries  which  have  been  unknown 
Ycr,  in  spite  of  the  fact  that  there  ‘bis  country  before  1939  wnll  be 
flre  increased  industrial  uses  for  it.  ‘ocatcd  in  Canada  to  work  and  con- 
a.s  replacements  for  copper,  showed  ‘be  ncwl.y  found  ra'ources.  Gra- 
a  dTQP  of  over  16  per  cent.  phite.  Chromite,  Barite  molybdenum 


With  none  of  these  rulings  can  there  be  a  serious 


bismuth  cad-  P’^blc  value  in  war  time,  quite  aside  the  overriding  needs  of  the  state.  circumstances.  No  wonder  that  loo  many  mining  men  ,  per  cent  from  its  all-time  record  ol  '  tion. 

It  magnesium  ‘’"P”’  ‘bp  fiPaPC'**1  difference  the  dis-  ^  ^  ^  j  prefer  to  let  the  land  lie  1,11c.  I  some  490.000,000  pounds  in  1941.  :  Cuirent 'tioom  time  conditions  were 

tungsten  '  in-  CP'Pi'iPS  f^ay  have  made  to  the  com-  With  none  of  these  rulings  can  there  be  a  serious  i  Of  course  there  are  some  people  who  would  suggc.st  !  Zihe  production  is  down  about  13  ^  described  by  Pierre  Bcaucheiiiii'., 

cent  to  $7079  -  PfiiiPs  engaged  in  producing  Ihem.  quarrel.  Of  cour.se  Ihe  newsprint  people  and  the  gold  i  that  tlie  country  can  always  decide  to  send  out  an  army  |  per  cent  from  its  all-time  record  of  ;  managing  director  of  Siilliv.an  Gou¬ 
rd  grouD  com-  of  these  minerals  have  a  suffi-  people  will  wrangle  over  the  question  as  to  who  doer  1  of  government  prospector.^  and  engineers  to  put  up  j  some  396,000.000  pounds  in  1942.  |  folldated  Mine.s,  whose  company  w,i.n 

,  ,-jj(,-,i,im  *el'  oiPotly  -stable  peace  time  application  more  for  our  “foreign  exchange.”  or  whose  product  is  '  little  mills  w  herever  there  is  a  .showing  of  galena,  thus  .  The  miscellaneous  metals  group,  ;  one  of  the  first  in  the  area  Diamond 

i'nereas^’f  -om  a.s  well  and  it  is  to  be  anticipated  that  more  necessary  at  a  given  moment.  Out  of  these  |  saving  our  bacon  for  the  benefit,  the  .sole  benefit,  of  |  wdiich  includes  antimony,  arsenic,  drilling  cn  the  Sullivan  No.  3  gronp 

8  miliums  ^  industries  which  have  been  unknown  disputes  come  the  jaundiced  looks  which  ase  exchanged  I  the  common  weal,  but  the  idea  that  underlies  thij  sug-  i  bismuth,  cadmium,  magnesium,  incr-  of  claims  revealed  part  of  the  geo- 
•  1  th  *'  to  tills  country  before  1939  will  be  when  one  happens  to  get  the  labor  which  the  other  gestion  is  not  likely  to  become  the  permanent  philosophy  cury.  tin  and  tungsten,  with  an  out  |  logical  conaiJons  that  attracted  par- 


located  in  Canada  to  work  and  con- |  onf  could  use.  These  disputes  do  not  me^an  a  thing  by  which  Canadian  people  would  care  to  live.  put  value  of  $7,000,000.  shows  about  I  tlcuJar  attention  to  tlie  sDULh''i  n 

They  simply  mean  that  while  both  industries  are  going  4*  ❖  a,  ten  per  cent  increase  over  1942.  section  of  Bourlamaque,  along  the 

towards  a  common  goal,  they  prefer  to  differ  about  tlie  When  'Mr.  Towers  made  the  above  incntioned  slate-  Over  $4,000,000  of  this  amount  Is  nr-  |  soifth  contact. 

way  to  get  there.  Ha-ring  plant  capacity  to  spare  and  ment.  he  did  not  speak  as  a  man  w  ho  is  not  aware  of  counted  for  by  mercury  production  j  Mr.  Bcauchcmin  has  been  attempt - 

not  being  able  to  get  equipment  for  mining,  mine  people  the  “super  modern  ideas”  which  suggest  that  curr(?n-  ^-hich  makes  mercury,  for  the  lline  ing  for  months  to  interest  Queber 


Gold  Cut  Down  .Sharply 


vert  the  newly  found  ra'ources  Gra-  simply  mean  that  while  both  industries  are  going 

phite  Chromite,  Barite,  molybdenum  towards  a  common  goal,  they  prefer  to  differ  about  tlie 
and  numerous  other  Uems  arc  now  "ay  to  get  there.  Ha-.;ing  plant  capacity  to  spare  and 
permanent  factors  in  Canadian  in-  not  being  able  to  get  equipment  for  mining,  mine  people 


•were  operaLmg  laso  .>car  liiaa  such  minerals  as  go  into  the  man- 

that  obtained  in  the  .year  of  1935,  ufacturc  of  building  products,  sand 
showing  a  drop  of  over  24  per  cent  gravels  etc.  have,  of 

from  1942  at  about  3,649,000  ounces  course  lost  in  production  last  year, 
of  fine  gold.  Since  gold  is  still  the  nevertheless  a  bull  m.irket 

most  important  item  in  point  of  building  up  for  them,  as  huge  back- 
value  in  any  mining  comparison  in  housing,  road  building  and 

Canada.  Uie  drop  in  gold  quite  na-  public  works  programs  arc  being  pre- 
turally  would  offset  whatever  gains  pg^Ed  for  the  years  to  come, 
may  be  made  by  other  mineral  to  a  very  great  extent  the  price 

groups.  The  total  drop  in  mineral  structures  to  come  after  the  war  will 
production  amounted  to  over  $43  mil-  determine  the  growth  rate  of  Cana- 


Prospectors  See  New  Prosperity 


By  MAURICE  TREMBLAY, 
Statistician,  Department  of  Mines,  Ontario. 


I  about  200,000  tons  from  1942.  The  j  by  Mr.  Bcauchcmin  is  a  subsidy  t.f 
1  very  mild  w-bitcr  in  western  Canada  50  cents  a  foot  for  drilhng  la  be 
!  has  relieved  the  coal  .shortage  lem-  granted  to  prospectors,  develop'';;. 
1  porarily,  and  unless  the  domestic  and  mining  companies  undertaking 
I  consumers  put  in  next  winter  s  sup-  dcvelopmciii  of  new  properties. 

'  plies  at  an  early  date,  this  will  be  re-  The  ciuTcnt  work  in  norJiwcslcrii 
i  fleeted  in  a  decrease  in  the  output  Quebec  Is  an  example  of  the  iiccU 
of  coal.  The  present  ea.scment  in  the  tfor  eniiburaging  more  diamond  driil- 
I  coal  situation  has  removed  the  :ic-  [  ing  of  claims,  riie  outstanding  tinus 


groups.  The  total  drop  in  mineral  cfnietiiron  to  eome  after  the  war  will  ^  cessity  for  paying  a  bonus  to  certaiii  i  of  the  year,  Donalda  and  Obatka 

production  amounted  to  over  $43  mil-  rf^rmine  the  erowth  rate  of  Cana-  is  rapidly  emerging  the  present  strength  of  Canada,  were  i  liminary  prospecting  work.  In  an  cf-  |  high-cost  operations  and  unless  the  j  Lake,  were  uncovered  by  the  diamond 

lions  and  left  the  year’s  total  at  mining  inLstries  Gold  appears  from  the  confused  gold  mining  ‘he  progeny  of  the  enthusiastic  par-  fort  to  encoiu’age  the  use  of  power  |  operators  can  reduce  costs,  i'.  is  likely  drill  and  brought  about  the  rrnrU- 

$524,426,000.  '  ,  he  gaining  in  strength  steadily  and  puzzle;  the  industry  is  here  to  stay  public  in  the  great  machinery  for  prospecting,  the  On-  that  a  number  of  operations,  pa. -ti- j  since  of  the  Noranda  and  Bo-ina- 

Provincial  nroduction  of  minc-als  of  attemni,s  t-u  _ _  stock  market  gambles  of  the  past.  tario  government  passed  special  Icgu-  cularly  in  the  Mcrritt-Prlncelon  area,  ;  maque  . areas. 


$524,426,000.  '  .  to  be  gaining  in  strength  steadily  and  puzzle;  the  industry  is  here  to  stay. 

Provincial  production  of  minerals  ^^c  apparent  collapse  of  attempts  -j-be  recent  international  announce- 
compares  to  put  international  ment  that  gold  would  play  an  impoi- 

19^3  loai  1  ters  on  a  basis  the  efforts  of  United 

$ 


stock  market  gambles  of  the  past 

Faith  In  the  Future  lation  at  the  last  Session  of  the  I.c-  '  will  have  to  close  down. 

gislaturc  allowing  prospectors  and  '  The  non-nietallic  group,  including 
Another  contributory  cause  of  the  mining  companies  credit  on  asses.',-  i  barite,  riiatomite,  sulphur,  limeston: 


Important  result.^  in  diamond  drill¬ 
ing  have  been  obtained  as  far  east 
on  this  gi’cat  break  as  Raymond 


-  market  far  the  “  ‘  vnoii-s  oi  uii..ea  .Aiiouivi  ti/iiinuuiuiy  i-auBi;  ui  me  muiiiig  companies  creail  on  assc.;.',-  j  paritC,  diatomite,  sujpnur,  limes-oiie  ,  on  mis  Bivai,  U.rniv  a;.  I\,i\ Iiiima 

ment  suggests  Nations  to  stabilize  currency  const!-  great  revival  of  gold  in  Ontario  can  |  ment  work  performed  tty  such  po-wer  j  and  quartz  for  flux,  gypsum,  iron  ,  riblcment,  which  i.s  the  latest  prop- 

metal  which  would  maicen  tutes  the  required  antidote  to  the  be  found  in  the  optimism  of  the  Co-  operated  equipment.  ,  i  oxide,  slate  and  rock  granules,  .al:,  !  er£y  to  receive  attention,  TO  ihe 


rintarin  220  7Bn  626  2651  114  046  - ■  i  —  nrnfilaVilp  rnn-  aunuoic  m  me  uc  luuiiu  m  tiif  u^imiiiiim  ui  me  vo-  upciaicu  cquipineni.  ,  I  OXlde,  Slate  ana  roCK  granules,  .a./, 

Ouebec  . ' .  10o’83o’o07  104300010  which  will  be  of  the  many  enemies  of  tablished  industry.  The  work  of  the  |  Taxation  A  Factor  ’  sodium  carbonate  and  magnesium  north  J.  Norrie  Is  working  in  Pei'h- 

.  67  777  068  77 ’’47 '93"  ^  u  wTii  cic  Welcome  announcomrnt  Ontario  Mining  Association  along  j  In  view  of  the  fact  that  the  in-  sulphate,  to  a  value  of  $1,300,000,  .n-  i  uig  Township  with  as  .vet  unstared 

.  Aa\^a\^^a  47  66(>  S3I  fhp  ninl  Came  at  a  time  When  all  known  gold  with  the  recommendations  of  the  dustry  expects  a  more  cquita'ole  !  dicates  a  decrease  of  a  little  n.er  ,  results.  To  the  west  in  Louvicjur- 

■Mnvi, '^cciHn .  2n’i64'332  32  783  166  ^carT^nticici  c  Canada  are  witncssuig  an  Mining  Commissicn  created  by  Hon.  treatment  and  therefore  prepares  the  $ioo  000.  'Township  Lapa  Cadillac  and  Heva 

c,m  ®  26' 631213  20678  749  As  co’d  ^’^‘^aordinary  activity  on  the  part  of  Geo.  Drew,  Prime  Minister  of  On-  ground  for  the  years  of  peace,  it  i.s  clay  products,  which  include  brick,  CadUlac  hare  promising  ground  as 


erty  to  receive  attention.  T6  lae 


.  9n*i7ft740  -  Ml  Aq  aL^civity  i>ii  tiic  pan.  a/x  I'l  ime  iviuaj>iwi  Kju-  giuuiia  yuars  Ol  peace,  u  IS  Clav  products,  wnicn  incmoe  OriCK,  ^ 

MnnUnhi. .  13149  776  14  345  046  the  conners  mid  P'®®PPc‘ors,  field  scouts  for  mining  tario,  to  inve.sligate  means  of  improv-  worthwhile  looking  ahead  to  the  '  structural  tUe.  drain  tile,  sewer  ;v.;5C.  Mias  Sim  Kar,  Madison  Go.d  Mine.;, 

Hen  Brnns  •  ^3'703’276  3'609'l58  ^white^^d\cv  companie.s  and  innumerable  diamond  ing  the  lot  of  the  mining  industry,  question  of  the  life-expcctancy  of  our  Lrc  ,  .and  structural  mateviaLs,  whi-th  !  Crcsscourt  and  many  o.hrrs.  Dome 

New  Bruns .  drilling  crews  probing  the  rocks  for  have  strengthened  the  faith  of  capi-  gold  mining  industry.  If  the  question  j  include  cement,  sand,  gi’avcl,  lime- I  Exploration  also  ha;,  a  huge  ha.dtns 

VMW  Tpr-i .  2'283’oi6  3'976'267  iinnc  ai-P  now  in  the  niuiing  ill  tliis  Of  taxation  is  satisfactorily  sett'ed  ;  stone,  building  .stone,  rubble,  ripr.ap  !  in  Louvlcourt  Township,  estimated 

JiN.W.  Ter.i.  2,283.015  3.  /b-  Two  consideiations  are  now  m  i  ^  Ontario  have  been  province.  There  Is  evidence  from  higli  and  if  the  price  of  gold  is  such  that  |  and  crashed  rock,  to  a  value  of  $3,-  at  8,000  acres,  while  Smelters  .-.na 

X  Includes  crude  od  "^^^ds  of  Canadian  min  =  .  neglected.  Reports  of  discoveries  come  places  in  Ottawa  that  the  official  it  could  stimulate  a  scai-ch  for  new  |  "qo.OOO  Is  slightly  higher  than  the  I  Ventures  also  have  important  held- 

:ne  m  1943.  *1,..  i,.,  u  •  “  in  from  all  the  mining  divisions  and  attitude  respecting  taxation  of  the  deposits,  then  it  can  be  .safely  asfim- |  value  output  for  iast  year.  .  ings.  Tcck  Hughes  is  interested  111 

With  regards  to  doubtedly  is  being  there  are  signs  that  this  year,  a  near  mining  industry  favors  a  more  rea-  ed  that  gold  mining  will  be  carried  !  ,  I  the  Beacon  properly  and  Vcniurcs  m 

laant  item  m  Canadas  n  u  ,,  plants  to  work  in  min  s  all-time  record  may  be  reached  a.s  '.o  sonablc  treatment  of  that  industry,  out  in  Ontario  for  many,  many  dec-  i  Strategic  Minerals  ■  Rainville  Cooper  in  the  same  lown- 

om  a  monetary  viewpcun  .  .  o  and  above  ground,  "nic  secon  p-  -  the  number  of  claims  staked  and  re-  All  these  factors  therefore  may  give  ades.  Since  the  commencement  of  j  The  strategic  mineral  situation  j 

iconic  increasingly  clear  that  th.  lem  is  to  find  out  how  far  taxa  gjstcred.  the  answer  to  the  very  extraordinary  gold  mining  in  this  province,  the  in- i  changed  completelv  last  vear.  In-  '‘hen  west,  in  Bourlamaque,  the 

dustry  h^  been  stramed  to  a  ^in.  on  mine  profits  will  Ire  modined  in  started  'very  participation  of  the  established  mines  dustry  has  produced  bullion  valued  ■  creased  demand  for  those  thin''s  I beginr.  to  quicken.  Norseman, 

i.vond  which  it  O"  o  the  near  future  to  make  the  seekmg  j^gj.  summer  as  soon  as  pro.s-  in  the  accumulation  of  promising  at  $1,500,000,009,  This  gold  came  from  j  which  British  Columbia  was  prod*a°-  I  Amnsd'n:  and  Lavalic  arc  diamond 


^  T.?  J  ♦  im  u  •  TV91-  iH  from  all  the  milling  divislons  aiid  attitude  respecting  taxation  of  the  deposits,  then  it  can  be  .safely  ass  im- |  value  output  for  last  year. 

■Wuh  regards  to  gold,  the  most  im-  doubtedly  is  being  released  f  10m  wai  ^  industry  favors  a  more  rea-  ed  that  gold  mining  will  be  carried  !  .  ..  . 

^rtant  item  m  Canada  s  mu  ,,  plants  to  work  m  ^e  nim  s  all-time  record  may  be  reached  a.s  '.o  sonablc  treatment  of  that  indus'ry.  out  in  Ontario  for  many,  many  dec-  i  Strategic  Minerals 

from  a  monetary  viewpcun  .  .  o  and  above  ground,  "nic  seco  p-  -  the  number  of  claims  staked  and  re-  All  these  factors  therefore  may  give  ades.  Since  the  commencement  of  |  The  strategic  mineral  situation 

become  increasingly  clear  that  the  jem  is  to  find  out  how  far  taxation  the  answer  to  the  very  extraordinary  gold  mining  in  this  province,  the  in-  chan-ed  competelv  lasr  vea-  u" 

Industry  has  been  strained  to  a  pom:  on  ifine  profits  will  be  modified  in  Mhe  n  .  .  .  -  .  .  -  — °  .  .  r  .  ,  onaiieva  compicieiy  last  ,iea..  r.i 

beyond  which  it  w-ould  be  dangerous  the  near  future  to  make  the  seekmg  ,  ,  , 


r  ;  V.  -  ■  siowiy  last  summer  as  soon  as  pro.s-  ui  me  aeeumuiauoii  w  hi  si.ouu.uuu.uuj,  iiiis  goia  came  iiom  which  British  Columbia  was  produ"-  I  •-'““‘-mu-  “hu  .uc  lu-iinami 

to  let  it  pass.  A  g^  numbei  ot  pio.i-  after  mines  once  again  the  attratavc  pg^tors  found  out  that  the  demand  I  ground  in  the  knowm  gold  areas  as  areas  forming  only  ten  per  cent  of  ^  ing  and  developin''  is  no  loneer  nr-  <‘ft"iiiR  announcing  interesting 
ertlcs  have  shut  down,  partly  because  business  that  it  used  to  be.  The  nun-  ......  1 -  .  _  -  - ....  I  -  - - -  -  ...  »  i^uei  i.x  no  lun^ei  nr  , - ^ - - - -  - -  , 


ertlcs  have  shUi,  down,  partly  because  buslne.ss  that  it  used  to  be.  The  nun-  g^.^allcd  strategic  and  war  min-  well  as  in  the  new  fields  opened  up  ihe  prc-Combrlan  rocks  of  Ontario  gent.  The  few  metals  and  minerals  '  Consolidated  Smelters  has 

of  mine  conditions  w’luch  woum  per-  j„g  industry  has  piled  up  a  large  j,j,g]g  satisfied.  Another  by  the  recent  prospecting  activity.  \  and  there  is  no  doubt  that  va.i;  now  in  critical  demand  are  not  known  '  "’'ouii  claims  while  o.her  inteic'.s 

haps  have  made  operations  din iciiit  number  of  credits  for  itself  in  1943.  faE[,(jr,  the  primary  factor,  is  that  The  coming  .summer  will  witness  ;  amounts  of  new  wealth  will  be  ex- ,  to  occur  in  British  Columbia  in  M."lamaquc  and  Bidlamaque. 

in  any  case,  but  m  most  uisianccs  p^^g  supplied  a  great  deal  of  the  stakes  were  once  again  avail-  Interesting  devc^bpments  in  the  field  '  traded  from  the  north  before  :Ke  j  posits  of  commercial  sizx;  or  grade.  I  -^oiKh  in  Villebon  Township 

due.  to  the  fact  that  there  ha.s  not  money  the  country  spent  on  war.  It  ^pj^  ^nd  that  money  for  a  straight  of  prospecting.  All  diamond  drillin.g  industry  loses  its  identity  as  the  linch  ,  or  arc  .so  situated  in  relation  to  mar-  “icre  Is  considerable  s.aking  activiiy 

been  a  sufficient  workuig  force  to  pgg  supplied  inestimable  support  to  ‘  gamble"  was  offered  from  all  qua;--  organizations  have  contracted  their  pm  of  our  economic  structure.  Icots  that  it  is  not  economic  even  !  ^”<1  around  iJogs  Lake  where  some 

replace  ore  taken  from  the  grouM.  armed  forces  by  producing  to  the  ^,0^5.  The  stock  market  responded  to  services  until  next.  Fall  according  to  Meanwhile,  tiic  old  prospectors  are  under  war  conditions  to  try  and  bring  |  Ituportant  showing.i  have  been  found. 
Among  the  rest  of  the  companies,  Ihe  limits  of  possibility.  And  it  has  main-  universal  pump-priming  and  the  a  recent  survey,  and  gcophys  cal  exuberant.  One  of  the  better  known  ;  them  into  production.  The  Emerald!^®  geology  of  the  area  is  reported 
•ractice  of  drawing  from  the  nearest  tained  a  backlog  for  manufactoi'ing  attendant  gold  rush  was  on.  No  mat-  groups  arc  not  numerous  enough  to .  old  timers  exclaimed,  before  ha  left  i  tungsten  mine,  brought  into  prod'Jc-  '  I?®'**  prospcc  - 

fcopcs,  no  matter  how  low  grade  they  industry  to  fall  back  on  for  orders  ter  what  criticism  may  be  levelled  at  satisfy  the  demand  for  their  scrvic.’M.  Toronto  for  the  bush,  that  there  ■  tion  at  con.5idcrablc  expense,  was  I mcials  an  1 

#iay  have  become  in  the  course  of  when  the  call  for  war  manufactures  this  manifestation  by  sedentary  ccon-  Shortage  of  man  power  has  called  j  would  be  no  necessity  for  intrica.c  '  closed  down  after  a  few  weeks' orer-  I  there  have  been  evidences  of  ba^* 

the  years,  while  leaving  better  ground  jg  stilled.  Industry  Is  even  now  look-  omis’ts.  it  must  be  remembered  that  into  play  the  creative  instincts  ci  the  post-war  planning  if  the  present  gold  |  ation  of  the  mill.  Development  work  ■  m-tal  showings  in  the  district,  Gli.l- 

iinworkcd,  has  almost  been  enforced  g  source  of  continued  strength  the  mining  industry  could  not  be  mining  men  and  it  has  Just  been  an-  fcvei-  continues.  "My  blue-print  foi’  on  a  lava  talc  depbsit  in  Kootenay  '  Mining  has  a  group  ot  claims 

by  the  inability  of  getting  sufficic.nt  p.j  inincs  and  in  the  hinterland  created  othei’wisc.  Cobalt,  Kirkland  nounced  that  .several  groups  will  sub-  the  future.  ’  he  said  with  a  glint  in  |  Park,  started  late  in  the  year,  has  | while  Kayrand  Minirg 

mine  labor  of  moderate  .skill,  which  the  mines  have  opened  ler  Lake,  Porcupine  aTd  Red  Lake,  all  of  stitule  power  shovels,  bull-dozers  and  his  ryes,  "it'.s  this  little  geological  been  .stopped.  This  is  antather'  ex-  '  ■’I’d  Development  Company  is  be- 

Development  'Work  Piling  Up  Canadians.  which  have  contributed  so  much  to  other  mechanical  equipment  m  ore-  map  1  got  from  your  Department,"  ample  of  a  rritical  shortage  suddenly  '  tContmued  on  page  li) 

While  it  might  be  assumed  super-  -  i  r  . 


Restoration  of  Gold  Will 
Provide  Fillip  for  Industry 

Even  Though  'I'he  (>ol<l  Slaiidard  af*  Such  May 
Re  Discarded.  Gold  (ionliiuies  as  The  Basis  of 
Value  in  I  he  iNeu  AgreenienI  Concurred  in  by 
MI  The  Tniled  INalions  —  War  Needs  Uoni> 
inale  Search  For  IR'inerals, 
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the  rone  of  secondary  enrichment,]  camped  on  his  nay  to  esamine  the  or  2.2'}  per  cent  and  deferred  charge.s 
-w-k  -  end  the  primary  sulphide  zone.  F’lin  Flon.  When  Spun-  was  there  ir  $5,500.  or  .12  per  cent. 

I  O  Specimens  are  invaluable  in  leach-  had  rained,  so  his  campfire  -was  The  report  .sa.vs  in  part ;  "Your  cor- 

i  J.C^S.A  JL  X  JL  vF iJ-J. Vr  1/X/  Ing  this,  so  with  extension  work,  a  Iniilt  on  lop  of  the  wel-mo.ss  cover,  poralion  did  not  acquire  any  of  -.ta 

field  trip  is  defirable.  When,  honever,  tha  tenderfoot  ar-  shares  of  stock  during  the  tlv.vo 

'I  ^  g  •  „  Orebodics  nt  intersections  arc  rived,  it  was  dr.v  and  ronscqucntly  montl^s  ended  March  31,  1944,  but  it 

'l‘|  or  often  large  enough  to  be  mined,  lie  .stripped  off  the  mo.s.s  before  intends  to  purchase  shares  of  Us  com- 

^  O  J-r  Vy  commercial  veins  are  the  cross  making  his  campfire.  'I'hus  ha  found  mon  stock  on  the  New  York  Stock 

_ _  fissures  cutting  wide  n#ncralizcd  pure  chalcopyrita  and,  not  knowing  E.xehango  or  other  open  market  when 

Rv  HAltRV  zones  that  arc  too  weak  to  constitute  w  hat  it  was,  took  a  piece  to  iiis  and  if  in  the  judgment  of  your  iToar-d 

■  r-  ,  1  .  other  places.  Prospectors,  and  friend  at  Flin  Hon.  Ilis  fnend  helped  of  directors  it  is  to  the  best  intcrcot.5 

ConsulUnK  ueologist,  Scatlle.  mining  engineers  too.  have  often  him  lo  stake  a  claim  and  was  in  turn  of  your  corporation  to  do  so." 

"  '  - -  ^  missed  opportunities  in  such  cases,  permitted  to  stake  claims  on  each - - 

SOME  OF  US  were  fortunate  are  in  the  senires.  Now  that  we  'I’he  Premier  mine  is  a  .scries  of  ore-  end  for  himself.  Nothing  was  found  COCHENOUR  OUTPUT  UP 
enough  lo  hear  that  post  master  of  believe  we  can  see  a  victorious  con-  bodies  in  crcss-fissurcs  that  cut  a  on  the  c.xa'cmities  but  the  original  Toronto  —  Production  of  Coch''- 

Ibe  English  language,  Dr.  T.  A  elusion  to  the  war,  probably  in  1945,  wide  northwest-striking^  mineralized  bcearne  the  Mand.v  mine,  nour  Wiltan-s  Gold  Mines  for  thA 

Rickard,  read  parts  of  the  chapter  we  at  home  should  start  to  plan  fo’’  zone.  W.  J.  Rolfe.  a  Canadian  cn-  ''n‘9"  ^Porr  bought  for  the  lonopah  quarter  ended  March  31  amounted 

on  ‘‘Discovery"  from  his  new  book,  post-war  rehabilitation.  gincer,  was  the  first  to  determine  -lining  Lompan.y  and  which  shipped  jq  $248,379  from  11,167  tons  for  ,ari 

"The  Romance  of  Mining.”  W  Whon  our  so'di-rs  return  from  the  spotted  a  series  of  cuts  P’’®'  average  recovery  of  $17.33  per  to, a. 

heard  him  describe  the  discovery  of  fronts  those  who  wish  to  prospect  **’*'*'  outcrop  of  the  peu.v  bad  a  lens  of  pracliealy  pure  Rece.very  from  bullion  is  actual  and 

the  outcrop  of  a  bonanza,  lode  mine  should  be  pa  d  by  the  Government  to  ni''Sinal  big  orc-shool.  Further  cbaIcop>ri,e^wilh ^.sphalerite  at  one  based  on  mint  returns,  while  reeov- 

as  usually  being  "fortuitous.”  I  nrosncct  with  the  right  to  acoulrc  development  at  the  time  was  pre- j  end  and  py-its  a.,  the  oy.ier.  1  he  ery  from  flotation  eonccniiates  i.s 

think  that  all  really  e.xperienced  1C0%  utle  if  they  ^  vented  by  IheMirst  vvorld  war.  but  at  1 -'cpara^^^^^  was  cleaner  than  could  estimated  as  the  concentrates  hava 

prospectors,  miners,  mining  cngln-  cries.  Prosocctine  cannot  be  con-  a  later  date  R.  K.  Neill  dro\e  shot  I  b  obtained  b.\  .sJcctnc  flotation,  not  yet  been  treated  at  the  smelter. 


B.V  HARJIY  TOWNSEND' 
Consulting  Geologist,  Seattle. 


as  usually  bcuig  toriuiious.  i  prospect  with  the  right  to  acquire 
felt  lh,-ousl,,,IHh.proCambria„,hiokl„r  Canada.  I  *"  S  « 

The  new  plan  of  handling  international  financial  ii'an.s- 1  ggrs^and  geologists’ agree  with *Dr.  ^  crosscuts  from  the  Plate  tunnel  under  j  This  wa,s  the  second  purest  mineral 

action.';  would  indicate  that  each  country’.';  currency  i.s  to  bo  j  Rickard.  The  experienced  mining  one-man  budness  ’.since  it^is  loo  indicated  a  large  |  outcrop  ever  observed  by  the  wrjtcr. 

in  t.cme  nf  cvHrl  I  bo.  ehv  nntlinw  ibp  vollnw  mpt  a  I  men  usually  find  morc  ore  after  the  ”  "mu  ’  I,  ^  tonnage  of  high-grade  gold-silver  the  pure.d  being  UiestibnUc  ou'.crop 


Rolfe’s  cuts  and  indicated  a  largo  oiuciop  ever  oosorven  hy  tho  ur^itcr.  TKESTON  PRODUCTION  OFF 

tannage  of  high-grade  gold-silver  tho  purest  being  the  stibnitc  outcrop  Toronto  —  Preston  East  Dome 

hatk  in-,hc  .itupriVhelWi- or^  new  nirrae-  i "nw  K.ff' »■’ 

nient  IS  the  final  one,  it  would  tippcar  that  }rold  l.s  fully  recoc:- ,  production,  but  "Lady  Luck"  has  had  countri»'  Hovvevei  DroTDeK  large  mineralized  zone,  too  low-grade  Ala'ka.  Here  a  moiled  sample  across  ued  at  $562,542  from  67.560  tons  of 
nized  a.";  part  and  parcel  of -future  world  monetary  arrange- 1  a  great  deal  to  do  wdth  une.xpecled  a  large  number  of ’prospectors  is  a  "here  intersected  by  crossing  fwJ\e  feet  assayed  69.9 antimony,  ore  milled.  This  compared  with  $585.. 

ment';  .  *  !  fortuitous  "Discovery.”  hu'lne^  nnd  a  miffhtvToml  ^  remember  a  prospector  Pure  slihnite  coniains  .1.8%  anti- 1 572  from  57,072  tons  the  preceding 

Sbident  ,.lh  tl»  r,.lv,l  nr  ,hd  te  t.w  inrorm.lion  c,„  bd  '  »  bkeover,  I,  ••ronuitoo."  it  ,M™gVr  rSicS t  p4re,  "‘"’f  “  J'""  S”,  '  id  ml'l’ar'TSi  """ 

■1.WU,  ot  doid.  an  unp.atadantdd  ,n- ,  in  ,ncl,  piannlne.  ;  a«ma  th.l  lea.,  .mpb.al,  abort  b.  ,otlon.  but  the  boltlinK  up  of  bra'O  «  wnne  m  bard  barren  bu^  OM  a^aj.d  6L6^.  o^  the 

hoe  . —  .  ...  iplaccd  bv  govemmcnt  aarenc  cs  on  nreemt  rocmirrcc  le  ,-oaM.innnrv  quariz.  He  ciimoea  cacn  aay  i.ouu  ouiciop  oi  oic  ^ j  iid\e  t,\e.  - - — 


.status  of  gold,  an  unprecedented  in-  ,  in  .'UCh  planning.  1  ,  j  U  .  ,  -  -  —  -  -  ■■  •  miarrr  na  mimnen  earn  nav  I  mill  idiiicsc  UUICK.I.  01  oie  d  nave  eve-  i 

trros.  in  „,lni„e  devolopnwnt  haa  or-  The  Sr.reb  Kor  -Oil"  SSiforLf  ^SrTex.Suo'L  of  "r"*  i*  ™ctlon.ry.  ?”  /roS  Se"il".  a  J  Z"  acet  t.ua^h,  SOO-foot  wid.b  of  beti,  v  [  flUEW^T^liNlT.VDTLT.I 

months.'Vcver^^beforc  in  the '’iSto'i -v  '  Cam.scll-s  report  of  his  De- ^  prospects  airead'ir  found  and  more  nrisram  me^'forrel  urned  pounded  all  day  with  a  single  jack.  "ulPh'!?''  ore,  partly  o.xidizcd.  on  the,  Quebec  -  This  provinces  proper- 

of  the  Vndu.strv  have  dealings  in  nin-  ^  activities  illustrates  very  ,  empf^asis  on  aiding  in  the  making  chonw  h«  two-week  extension  courses  good  potential  ground  and  ^ j  ..  i  mineral  wealth  produced,  in 

Inc  claims  and  properties  been  on  the  P*’*'’®"  rif  preparing  for  the  of  new  discoveries.  Before  prospect-  1,  pnmm unities  near  nrosnectinc  ^  tried  to  get  him  to  scratch  around  Bcside.s  ^^mob  zed  service  men  relation  to  that  of  all  Canada,  con- 

scL  Zsm  lv^S  '•'’‘1- I  ing  can  again  flourish,  we  will  have  L"  ®s  rrh^res^nted  hv  on  the  surface  and  hunt  for  a  cross  others  could  take  the  .short  course.  |  ,ippo.s  to  grow.  The  ,^rccni,agc  in 

lime  work  to  about  face  and  march  forward,  ‘ "s^J’^irdolc  Tc^d  ^  P^^  i  1943  was  19  2;  in  1940  it  was  16:3;  in 

br  means  of  d  amond  dr  lUng  ^  dwindling  supplies  ,  correcting  three  movements  in  the  .vi^  umvcrsit^-Sision  "u“  u  ®  V., ^  "'^1941.  17.8  and  in  1942  18.4  per  ceni. 

uL.,  !f,  .^?lif  crude  petroleum  on  the  North  wrong  direction.  "h.ch  he  would  if  he  were  lucky  vcteians.  .No  one  can  recommend  U,..  value  of  outnut  in  1943  was  Sion.. 


feet  from  Bnrkerville,  and  then  '  seen  was  the  500-foot  width  of  heavy 


QUEBEC’S  MINE  WEALTH 


scale  presently  noted.  At  the  .'ante!  • 

time  eievelopmeiu  work,  principally  j  r,,.  about  the  dwindling  supplies 

been  only  I'^ited  by  the  number  of ,  cmiSent'  The  knovv^ii^ '' n'Jf.  ;''Sve  where  credit  is  short  courses."  These'eourses  s^^^^^^^^  enough  To  find  "it  only  alTortTks- 1  PmrpT'ung'as  a"  J3T007 ‘T  Te°SSnT^aS'$5m^^^^ 

machines  and  drill  crews  available.  ^  ^  ^  ^f/rring  to  Wure  delude  determination  of  about  thirty  g^ead.  As  a  rule  prospector,  dividual.  It  is  extremely  important  cJJ  m  the  Dom  nmT  *'^23  940,- 

Labor  .scarcity  and  ma  enal  prion-  ■  ^  has  capital  ”  When  I  was  in  coSTl  n]'nerals.  occurring  in  usual  ores  by  ^ave  found  from  experience  (hat  business  en  masse.  But  for  any  in-  810  >n  the  Dominion. 

i  r  ‘‘rb'  r:  bSS  « ‘sr "  Lr^,.s:iy‘ «'■ . . 

lakcn  of  It.  Rwtii’.s  It.  .sovcral  miort  ,,  p,  ,i,ppiy  over  a  lone  period.  '  ceroip  sULempnt  nnd  Ili.^eidioii’L  handled  by  the  student.  A  lectures  of  the  short  course ;  instruetiotr.  it  is  o  grand  sport.  Tito  ..Ptllt,  rti.'!!;;. 


rrong  direction. 
Klrsi;  Give  credit 


1941.  17.8  and  in  1942  18.4  per  •■eni. 


nreas  in  Ouebe- ’  and  Ontario  bar-  -'upply  over  a  long  period.  gerous  statement  and  its  assertion  as 

been  of  su  h  an  encou-aging  iniur''  Canada  is  directly  interested  in  this  .an  axiom  has  acted  as  a  brake  on 
tha-  the  entif.^  indus’rv  has  b-''"  bueslinn  a.s  it  imports  between  fO  the  economic  progress  ot  this  nation 
enliv-ned  and  th"  interest  kept  ara  P"!'  Wealth  is  the  product  of  cheerful 

u-rri,  requirements.  Whilst  the  si*.u- i  l  ining  labour,  not  sullen  unwilling 


canital-  When  I  was  in  college  ^  minerals,  occurring  in  usual  ores  by  found  from  experience  that  business  en  masse.  But  for  any  in- 

was  tauehl  that  ‘‘wcolth  is  (he  oro-  Phy®‘^®'  characteristics;  about  surface  is  the  cheapest  level  dividual  with  a  lively  interest  in  the 

duct  of  fabouf.”  ThlTis  a  most  dTn-  'STd™b";";Te  studenT  A 

!r”rou.s  statement  and  iN  assertion  as  .be  handled  by  the  students.  A  lectures  of  the  short  course  j  instruction,  it  i.s  o  grand  sport.  Tlic 

an  axiom  has  acted  as  a  brake  on  ®‘^aiple  explanation  of  mining  geology  should  be  printed  and  distributed  to  1  real  .sportsman-hunters  are  poi- 


New  Ranchman's  Oil 

Rack  in  Calgary  from  u  vi.sil  lo 
the  east,  Maynard  Davies,  president 


high  pilch.  J,  j 

The  revival  lias  come  at  an  oppor-  .. 
tune  time,  leaders  of  the  industry 
beiicve.  follpwing  about  five  years 
in  which  little  prospecting  and  ie.bS 
development  work  w.as  carried  ou:. 

A  .'lituaiion  was  beinc  created,  they 
point  out.  where  producing  mines 
were  being  depleted  and  with  no  new 
development  of  prospective  mines, 
ilie  pctet-war  fuiiu’o  of  the  industry 
wa.s  menaced.  Feature  of  the  current 
aetivity  Ls  live  fact  that  nearly  every 
strong  mining  group  in  the  country  ! 
is  interested  in  new  ground,  cito-'r 
by  purchase  or  staking,  and  actively  j  ' 
prosecuting  the  search  for  new  muics. 

Search  For  Strategic  Minerals  mere 
Despite  this  interest  in  new  areas,  (.-.5^3 
there  has  been  no  let-up  in  the  inter- 
-Ant  of  the  mineral  industry  in  the 
war  effort.  The  federal  Department,  y^^v” 
of  Mines  and  Resources  reports  that  j  sq 
in  its  geological  and  topographical  ^v,or 
work  chief  attention  vvas  given  to 


v^a’iaaa  1.S  aireciiy  iiueresiea  in  inis  an  axiom  has  acted  as  a  brake  on  „iih  ..m  pinufu  anvi  uictfi,,uw(i  .b,,,,. t.;..it.,,-.,i.t,tvts,  ait  (..il-  -  nancbmairi-  nil  rommnv 

question  as  it  imports  bet-wcen  ?0  the  economic  progress  ot  this  nation  S  ?  oT  the  origin  Sf  and  the  students  with  references  I o  other  hunters  for  the  only  ju.'itificaiion  for  [  ^  ^  “  h-  had  plans  for  dT  cU 

nnd  85  per  cent  of  its  crude  pciro-  wealth  is  the  product  of  cheerful  CTfi  oT  cLnnTs  as  wclfT  interes’bed  shooting  a  doer  or  an  elk  or  a  moo.'O  opmcT  Ho  iTpoT 

leum  requirements.  Whilst  the  situ- j  willing  labour,  not  sullen  unwilling  X"  qient  focTns  so  that  studems  T”'"*  ‘’^tailed  informa-  is  the  need  for  Ibo  meal.  Perhaps  vMlh  adequate  funds  lo 

ation  has  no  serious  implications  ?1  labour,  plus  venture  capital  and  f^ill  have  a  general  knowledge  of  -  •  •  u  u  u  n  T''  hack-packing  g,  Airior.svdo.  Oi> 

the  piTsen;  time,  it  was  felt  that  it  '  management  that  Ls  efficient,  not  n"  subject  \  IccTur'.  on  comSrtab^  .Pla''f'-m'nmg  should  by  all  mean.s  ,  drudgery  rovv_  .associated  with  pro.s-  g,.^  expected  that  one  or  (wo 

would  be  wi.se  to  prepare  for  a  po.s- ;  cold  and  machine-like  when  dealing  camp  nf  and  t  nes  oM^^^^  be  included  m  the  eour.se  and  every  pccting  will  be  eliminated  w.ih  the  pHditional  po.s.sbiilil i-s  in  the  foei- 

siblc  emergency  a.s  well  as  for  far  ;  with  human  factors.  With  all  three  ci-TT  'back-MckcT'  v^uTrf  b^  b''"  dirt  1  bclieopter  and  vye  will  have  a  lot  of  g,^g 

distant  needs.  With  this  in  mind,  '  these  requisites  there  i.s  no  great  Sr  The  men  sTcu’d  he  inTrTcted  gravel,  hut  properly  ground  and  ]  mr-minded  .sport.smen-pro.speclor.s.  It  pe  tested  for  oil. 

the  Mines  and  Geology  Branch  has  ^vcallh  produced  exe-ept  from  Mother  ®  ,u.  , ‘T  prepared  ore  samples.  I  think  he- j  is  going  to  lye  pleasant  lo  fly  in  a  - 

rceommrndod  an  addition  to  its  fa- ;  .Nature's  great  reservoir  of  natural  "„^T.^ra  ‘rs^mnles  LrTs  meTs  .("vtension  rourscs  this  short  !heliropter  and  light  near  .some  at-  BOl  RLA5fAQUE  SPARKS 

cUitics  in  the  form  of  an  h.vdrogena- I  resources.  If  venture  capital  is  given  uTd  TThf  ^XnLs  sToTd  ^  fn-  '^‘?bt  well  be  given  three  or  j  ti'activc-looking  outcrop  mstcad  of  ^yiDE  MINING  BOOM 

lion  Dlent  for  use  in  carrying  out  i  no  credit  and  no  reward  one  of  Ihel,’^”  v\  lains.  siuaenis  snouio  oe  in  times  a  year  on  the  campu.s.  climbing  several  thousand  fO'>t  _ j 

experimental  wo.-k  on  coal.  petrLum  I  most  important  factors ’is  mis.sing  ^TSTlTosfon^TvaTn^  t  ^^caking  of  fortuitous  dkscovcric.s,  through  the  bush  with  a  heavy  pack.  ‘  ^  Tfep.  - 

residues,  bitumen  and  other  raw  ma-  i  If  it  is  given  a  fair  chance,  a  lot  of  ®Tr  ace  vffen  th-  me  w^  foTmed  I  mention  two  which,  I  have  |  When  the  weather  makes  flying  dif-  f  IT 

trrial.s  .available  in  Canada  that  i  our  troubles  will  be  over.  of  nXs  andTg  informed,  happened,  ficult.  you  can  alight  almo.st  any- |  ti«  n  the  qeU 


might  be  .'uUable  .sources  of  .supply  I 
for  the  production  of  .sv-nthetic  pe-  I 
iroieum. 


Right  to  Acquire  Title  I  leads  to  much  unnecessary  work. 

„  .  ,  Another  thing  that  shou.’d  be  em- 

Second:  The  prospector  must  ha'H  pPasized  is  that  most  veins  of  value 


Since  the  commencement  of  tho  mendous  deterrent  to  our  economic 
war  Canada  has  hern  producing  i  progress. 

metals  and  mineral.',  and  particular-  i  Extension  of  national  parks  to  in¬ 


lack  of  understanding  of  this  fact  g^^j  )]yeye  same  conflict-  v\hcre,  pilch  a  tent,  and  camp  com-  I®''-"  ii'i''’i'c.sl.  Deane,  and  many  otlier.s, 

leads  to  much  unneccsisaiy  uork.  versions  as  have  been  related  in  fnrtably  until  living  weather  im- j  active  in  the  area,  and  it  i.s  al- 

AnoLher  thing  that  shou  d  be  em-  the  ca.se  of  the  Bunker  Hill  and  Sulli-  proves.  If  you  do  this,  do  not  ne- I ‘"acting  considerable  attention  at 

phasized  IS  that  most  veins  of  value  ^.g^  “mesmerized  ass.”  Working  in  gleet  In  look  around  your  camp-.'ite  j  Pteseni- 

have  wide  alieration  zone.s  in  the  the  Hidden  Creek  mine  of  the  Granby  for  you  may  have  made  your  happy  |  Further  west.  Donalda,  Eldon.o, 

wall  rocks.  I  he  su ong  alteration  pompany  at  Anyox  was  an  over.'ize  landing  on  a  bonanza  aid  contributed  1  ^^acdonald  •  Minc.s  and  other  group.? 

zones  in  the  Polaris- laku  caused  me  Scotchman  who  had  a  minor  scuffc  !  a  "discovery”  to  the  "Romance  of '  actively  drilling  their  holding.",  in 
to  persist  in  recommending  the  pro-  ^  fellow  workman.  Although  !  Mining."  ‘be  Noranda  area  and  all  appear  to 

drogenation  of  the  aforementioned  servat  ion  and  closing  this  and  I  hat  I  'iTr.  vTorkiTTn  The*  nronerT-  police- I - be  amply  financed  for  the  current 

raw  mairrials.  enormous  area  to  location  is  a  tre-  f"  "aT  Tnd  Tnd  litt  e  intentions  were  Rood  ,  jj,,  ygi  Qf  -summer  .s  program.  BaiTing  unforc- 

-  ... - .  .  - :-ifor  tvso  \ear.s  ana  founa  utue  he  did  not  wish  to  hurt  his  vie- 1  sri  .^ee,.,  circumstances,  it  !ook.s  like  a 


ore  from  diamond  drilling.  A  iW- 
foot  shaft  has  hem  Sunk  on  thi.s 
property  and  the  ore  at  depth  is  at  sp^-ey  g^ 


Illlrr.  Mining  Gain?  |  ?icat  year  for  <3ueliec  mining, 
report  of  International  I  Unlisted  Mines 


1943  operated  in  arca.s  of  inlernt  pejiajng  replenishment  of  reserves  by 
because  of  their  oil  pcs.sibiii.ics.  In  (pp  discovery  of  new  sources  of  sup- 


ministered  according  to  a  policy  of 
conservation.  'Phis  was  not  true  at 


Speaking 


vvork  amid  such  surroundings,  elected 


Quarterly  report  of  International  U 
Mining  Corp.  shows  net  asset  value 
of  outstanding  489.973  .shares  of  com-  Amoi  Lor 
mon  .stock  as  of  March  31.  1944,  wa.s  I  Anoki 

1  n  arifi  «a  an  ->  !  Arntfirirl 


Bid  Ask 

Amol  Lorder  OS  lOS  i  McCuoiO 


me  think  Of  another  important  point,  tp  gpeq  the  da’v  (rout-fishine  a.  ;  S'*  ! ‘2.396,  or  approximately  $8.39  0  j  pa,.  l",:’ 0 

nccausc  oi  uww  -i.  a.,  th"  di.scovery  of  new  sources  of  .sup- :  conseiw anon.  1  ...s  „ as  i.yi,  w  u.-  The  prospector  .should  have  a  good  L  T  "TterfVii  Thi-s  coinparc.s  with,  rcspcc- ,  p.ock 

tbi.s  work  areas  m  British  Colununn  pp,  obviou.sly  these  two  factors  vviil  but  has  developed  along  with  niagnifying  glass.  Polaris-Taku  ore,  .Tn^Tutey„n  TrLnt-T  ! 'b'’'''-  54.048,224  and  $8.26  a  share  at  i  Chom. 

along  the  Alaska  highvyay  and  ircas  „cyq  „c  pyought  into  balance  and  the  experience  gamed  by  the  forest-  g^^gj-igg  gg  as  $20  .per  ton,  is  n  icT  ih^n  =.  n  nTo  December  31.  1943  and  with  $3,708,066  i  ,y 

In  Alberta  and  Saskatehevsan  aeic  kyp^  py  balance  if  mining  is  to  con-  amnnist ration.  National  yg^^,  unattractive  to  the  naked  eye,  pp  gold  them  to  th-,  Doiiv  v-irHon  •  ooci  $7.57  a  .shara  as  of  March  31,  I  Dcriak  11 

mapped  and  invastigrated.  StrucLu'.’' s  timi?  a.';  a  jircat  Canadian  induotvv.  ,  absolute  r^cr\atioiis  of  re-  glass  exposes  a  heavy  pyrite  comnanv  for  a  lartro  Qum  ronnri/%H]v  ' 

that  appear  to  be  favorable  for  '.he  In  thi.s  la-k  the  services  of  the  Blanch  I  T 'V  ***’'*  ■ar.sen  or -pyrite  content,  which  fift.v  thousand  Hollars  ^  ‘I  ’‘"b”  value  of  March  31.  j 

occurrence  of  oil  were  disclosed  will  be  called  into  use.  chiefly  to  iiro-  i  ‘he  development  of  '’ibere  be  gp^pg  jg  locality.  "  ’  1 1944.  wa.s  calculated  as  follow.s;  Ca.'h  1  Fostwo-n’  2<v 

Dr.  Charles  C.amscll.  CM  G  .  rie-  lid"'  ecological  map.s  and  reporus  and  !  Pv^stponed  indefinitely,  porsibly  to  a  Another  point  of  value  to  pros-  Diaeovery  of  the  Flin  Flon  I  and  rcccivablc.s  Ic.ss  payables  and  less  7i  Dono  23 

piuy  mini'icr  of  .Mines  and  Rcsouircs  for  ir.st  work  on  ores  and  niincrai.s.  j  -'Ubstitut  s  will  have  ppytors  is  the  use  of  pick  .surveying.  Another  unusual  discovery  w.as  provision  for  taxes  $584,529;  U.5.  gov-  : 

.'tales  that  a  icconnaicsancc  .survey  gome  of  the  prov  inces  do  geological  I  ^  pare  jf  t],e  o'd-tinicr.s  had  known  this  made  in  northern  Manitoba.  A  n”vv  !  ernment  .'ccuritics  $649,992.  these  two  j  HiohudV  .s 

made  of  a  bell  10  to  15  miles  svide  menping.  but  most  of  it  will  be  c.ai -  I  f accompi.sne.s  i-^s  purpose  an. 1  gjg^pi^  me'hod,  the  Holden  mine  prospector  vvas  proceeding  bv  canoe  '  itcm.s  aggregating  $1,234,516,  or  30  02  j  hov'p  '  10 

along  the  Alaska  Highway  in  Bi-iiish  ried  out  by  ih-  Mines  and  Gcolcgy  •’’b'  ^Y®  f  ^  have  been  developed  many  to  join  an  old  friend  who  had  pre- I  per  cent  ;  investmenis  and  advances  I 

Columbia  showed  that  th-'  belt  crosses  Branch.  It  will  be  a  major  task  and  TTiT-c  T  ITL' n’e  IT  T.n»rc  ®So.  In  rough  country  it  is  viously  discovered  the  Flin  Flon.  On  j  less  tarics  $1,385,377.  and  inveslnicnts  I  lai  rt.ciri  va 

several  bodies  of  gi-anue.  ineluaing  wui  r.-qiniT  many  years  to  compirie,  T!  ,T  1090  i  difficult,  without  .'urve.yirg.  to  de-  the  way  he  camped  on  .Schi.st  Lak- i  in  and  advances  to  affiliates  $1,394.  h-n:dcr  u.  7 

an  extension  of  the  Cassiar  ha' ho-  for  a.s  yet  only  a  relatively  small  .sec-  P/J  v,,.  I,",.  ,  “"f,"  Icrmine  the  outcrop  ot  the  strike  .and  at  the  .same  place  where  that  distin-  I  803.  or  33.92  i>er  cent;  other  mining  | 

liih.  This  suggests  that  th"  ro 'k.s  av  ,  tion  of  Canada  lia,'  been  geologically  !  rvinm,i  =  in  ctAAon  1  ^'f*  ^  ®irnply  bolding  the  guLshed  geologist,  J.  E.  -Spurr,  had  ventures  and  developments  $92,147,  '  Mar  MrNniy  s 

favorable  f.ar  the  occurrence  of  min-  1  mapped  with  sufficient  detail  to  p.ove  |  fT—  ®beep.  piy^  paygug,  horizciUal  strike  _ ^ 


In  Alberta  and  Saskatchevsan  were  kept  in  balance  if  mining  is  to  con- 


I  tivcly.  $4,048,224  and  $8.26  a  share  at  |  Cho 
December  31.  1943  and  with  $3,708,066  i 


CockC'’om 
Conr.  Chth, 


occurrence*  of  oil  were  disclosed  will  b?  called  iiuo  use,  chiefly  to  pro- i the  development  of  others  be  t  In  that  locality. 

Dr.  Charles  C.amscll.  CM  G  .  rie-  i;d"  geological  maps  and  reports  and  !  Pvvstponed  indefinitely,  possibly  to  a  Another  point  of  value  to  pros- 

pmy  mini'LC'.'  of  Mmes  and  Rcsouircs  for  test  vvork  on  ores  and  niincrais.  j  '"P*’  vvhen  .substitutes  will  nave  poptors  is  the  use  of  pick  .surveving. 

states  that  a  rcconne.ic.sancc  .survey  gomo  of  the  provuices  do  geological  I  ^  national  park  jf  j,.|p  o'd-timcr.s  had  known  this 

made  of  a  bell  10  to  15  miles  svide  menping.  but  most  of  it  will  be  c.ai  -  I  '’fconipl-shc.s  i...s  purpose  ana  gjg^pig  rnclhod.  the  Holden  mine 

Blong  the  Alaska  Highway  in  Bi-uish  ried  out  by  th"  Mines  and  Gcologv  •’’'"ay®  expensive  to  the  Govern-  ,,g^.p  ^^g  fjpvcloped  many 

Columbia  showed  that  th"  belt  ci-Ooses  Branch.  It  will  be  a  major  task  and  "’‘"T  uTi  •  v  ^  ®So.  In  rough  country  it  is 

several  bodies  of  gi-anue.  ineluaing  wui  r.-qtiiiT  many  years  to  compirie.  Pack  hotels  is  a.s  high  as  ten  dolars  diffjpgjt.  witboul  .'urve.yirg.  to  de¬ 
an  extension  of  the  Cassiar  be' ho- :  for  a.s  yet  only  a  relatively  small  sec-  P*''"  g  v’  v  *  crossed  .icKin-  tcrmiqp  )]-,p  qulcrop  of  the  strike  .and 

liih.  This  suggests  that  th"  rocks  av’ ,  tion  of  Canada  lia.s  been  geologically  -^afionai  Fark,  a  park  founded  dip  of  a  vein.  By  simply  bolding  the 
favorable  for  the  occurrenc"  of  min-  mapped  with  .sufficient  detail  to  p.ove  |  ®bP^P'  pick  parallel  to  the  horizcntal  strike 

Praia  and  in  fact,  .'cvcral  occurrences  ]  cf  value  in  tli"  seareli  for  ne-v  mines  '  r,'^  ‘  eoumed  more  gg,^  tilling  until  the  handlo  con- 

Of  lead  and  zinr  wev-  found  dun.-g  Last  year  the  Mines  Branch  ca;-'  i  T  l-w  "on 

(be  .season  by  pro.specting  parties  that  ried  out  .^<*vrrn!  economic  i^urvevs  !  \  I  *1^-  l^^ndle  ^nd  determine 

Ti'cre  ^'orkin?  in  ibe  arcs. 
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and  studies  were  marie  in  order  to 


In  the  Yellowknife  area.  Nor.b'vest-i  p’^tgin  vital  information  for  u.se  of 
Territories,  a  geological  party  riie-'.'ov-  (,,p  yipigig  Controller,  the  Oil  Con¬ 


's  ;  .  r,  v.'  me  Side  Of  ine  handle  ana  determine 

f,  blocked  off  the  rest.  SO  that  I  am  me  places  most  likely  to  reward  dig- 
of  the  acuracy  of  my  statement,  gjqg  jq  me  case  of  the  Holden  mine 
-,8  I  again  crossed  the  park  and  me  old  lower  lunnels  were  driven 


ored  oe.’unTnces  of  th"  ores  of  t.n.  i  ;roi:-r  .and  olher\  concerned  with  tb.p  |  ;i!ppn’'^Th  rnTw^hoT TriT  strike  on  a  parallel  zone 


tantalum,  rolumoium.  b"ryHjnm.  ll'n-  prcrlnc'.ion  of  mineral.s  and  their  an- 
ium.  and  indium  and  the  woiK  m-  pjjr.snon  to  war  ne"rl'.  Ineluded  in 
dicated  that  Ih"  .area  may  heroin"  a  rurh  .studie.s  were  inv.-.sricraiinn.s  of 


sheep  on  the  whole  trip  and  these  .mongiv  pyritized  but  with  little 
vvere  in  hands  of  from  four  to  ten.  chalcop’yritc.  The  zone  rich  in  chal- 


sou '"P  of  thc.'p  impor.ant  me,->..  .  known  depor-its  of  fU'a'cgio  minm'a's 
In  addition  to  th"  pc.:sibi,.', .e..  ^ mp  p,.ppg..gf  j^g  g-  .annual  and 
thus  uncovered,  recen'.  dev elopui ,  ,p.,--|,T)  reviews  on  Canadian  mining 
work  in  that  ai'ca.  no'.ably  by  Giar.i-  ipfj,jr;]-y 

Yellowknif,".  lias  reveal'd  exc;  ing  .  Ano.her  funclinn  of  Hap  Mines 
results  that  r.ank  the  entire  f'cad  nranch  i,s  to  admini.sl-rr  live  Ex'aio- 
fl  petential  gold  piodurPi  of  iinp'a.  -  j  gg^j  ig  \vg|.(ig.iP  work 

tanre.  .  '  is  of  cxireme  imnorlanre  Tl.  inv-ol-rs 


lira;, on  to  war  ne-rls.  Inelud'd  in  |  -ph;  decrease  was  attribittable  to 
urn  s'mdir.s  were  investigations  ot  1  i,,prraAin?  n.nwher.s  nf  «olves 


known  depo:-its  of  straTgic  mino;-ais  |  Prohibition  of  trapping  all  other 
a'-'i  the  pirnaration  of  annual  and  j  aqmials  made  the  trapping  of  wolves 


ne  aecrca'.e  was  auiriDn.aDie  ro  copvritc  was  covered  bv  slide  roek 
Ui"  increasing  number.'  o  wo  ves.  which  the  earlier  tunnels  had 

Prohibition  of  trapping  all  o'-hcr  j^^pg  driven. 


■  la,  i.M-rws  on  v^anaaian  mining  j  gq,j.  unprofitable  and  prevented  the 

'  killing  of  many  wolves  which  might 
Ano.her  func.inn  of  tiap  Mines  |  i-ave  resulted  had  reguIaUons  per- 
•anch  i,s  to  admini.slcr  the  Ex-aio- I  mitted  vvider-scale  trapping. 


We  all  know  that  the  adoption  of  tance  of  inter.sec 


Mlien  Experience  C'nunfa 

The  best  prospector.'  have  devel¬ 
oped  keen  powers  of  ob.'ervatlon. 
For  example,  .'oinc  note  the  impor- 


M£/mss//mo 


.dom  and  Camd.a.  live  p-parlm'nts 
•  of  Miinition.s  and  Siipplv,  Natioa.vl 
Drrrn""  enrl  th"  Bri.i.'li  Air  and  .Ad- 
inir.alty  Mbsions.  Th"  vverk  req’rres 


mi  r  y  tli"  inve.'uigaLion  of  accidents  I  menl  and  maintenance  materials  and 
in  ■explo.eive  plants;  consultation  and  j  food. 

inspectinnal  work;  and  the  develop-  |  Important  In  War  Effort 
menl  of  new  explo.'ivos  m  coofiera-  |  -.-h-  .u.-h  and  most  imnorlant 


purchase  of  great  quantities  of  equip-  ing  spaces  to  establish  continuity 
menl  and  maintenance  materials  and  a’ong  the  main  mineralized  zone. 
f(^-  Some  prospiyitor.'  believe  that  Ihi.s 

Important  in  War  Effort  weak  mineralization  becomes  ore  at 


;  ni-'pectinnal  work;  and  the  develop-  Important  in  War  Effort  weak  mineralization  becomes  ore  at 

invc!  tigs  ion.",  on  p'actier.Uy  all  me  -  jn  I  'J’he  third  and  most  important  depth.  These  should  leam  that  the 

allur'ical  pro'olem.'  iclaling  ir>  tlio’  ^  National  Research  (.],gngg  jn  increase  prospecting  is  present  surface  was  not  the  surface 

nroduction  of  war  rquipment.  a  '.pc- ■  fimple;  Get  prospectors  in  the  hills,  vvhen  the  ore  was  formed,  and  the 

c;al  nurpo."e  of  i:  being  to  ensure  tii..'-  in'imanlv  as  wc  can  do  this  by  making  it  finan-  present  surface  is  just  a  chance  -'cc- 

tho  enuinmen;  i.'  of  the  liighc.,t  qual-  located  research  and  in-  cially  postib'e  for  prospectors  to  tion  with  the  mineralization  prob- 

.  ve.'tigative  organization  and  the  prospect.  M-'e  are  fighting  a  great  ably  varying  little  at  ordinary  depths. 

Dr  Cam.'Cll  lelaicd  that  early  in  i  acdvitic.s  is  sufficiently  war  for  survival.  A  great  many  of  This  is  especially  true  in  the  gla- 

1043  miieli  of  the  work  in  th"  ore  i changing  our  young  men,  the  country’s  best,  dated  districts  where  there  is  somc- 

inhoratcri"'  vvas  on  tho  ores  i  oounlry  for  such  work.  -  times  practically  no  oxidized  zone. 

min'raK  and  l"d  to  the  endeavored  not  only  t-o  'icecp  1  *  K.Ntracis  from  an  address  brfoip  a  Where  there  is  heavy  oxidization. 

?  .IliS'hnSm  it  wa».  ‘ -''“I';:  '>,“1  »  •■'«-  r;X,l."n'  I,,  ot  coorsc.  .  jroM  ditterenco 

cipalc  them  well  into  the  future,  I  comniercp.  February  7th,  1944.  between  the  gossan- leached  outcrop. 

Later  however,  the  supp!.',’  sltua-  .  '  ~~~  '  - - 

tion  .'bowed  a,  marked  improvement  ,  -pw  \YT  ’X.T  1  IJ  Tt/r*  T  1  O 

We  Aeea  trold  Mines  In  Canada.^ 

were  continued  on  a  process  dev  el  j  i 

oped  by  engmeers  of  the  Branch  for  |  (Continued  from  page  13 • 

the  purification  of  '‘’TViocT  i  “ip  equities  and  a  good  dc«I  of  the  are  not  taxing  profits  today;  we  are  warning  people 

proces.'  J!®®  ri^Tn-'d  i  confidence  of  the  investor.  Heaven  knows,  we  shall  all  against,  making  any,  by  telling  them  that  what  they 

a^  bTuTmTh;  B^aTcirwS^TlT?  I  want  to  have  the  investor  around  when  the  time  comes  Tirdo'''‘tie?r'‘reS;.'Ture  S-’ 

nms  in  ihe  furnace  are  compiCi-ed  to  make  work  instead  of  war.  H  jg  becoming  increasingly  obvious  on  all  sides  that 

It  is  the  intention  to  make  trial  luns  Companies  which  have  run  out  of  milleable  ore.  for  this  country  wall  need  gold  mining  in  the  future  as  she 

of  the  process  in  a  pilot  PiBivt  oh  tne  gf  development  vvork.  wilt  be  badly  off  enough  never  did  befwe.  It  must  become  equally  obvious  that* 

property  of  Malagash  Salt  Company  without  also  asking  them  to  confront  the  emergencies  unless  we  discover  a  different  approach  to  the  problems 
in  Nova  Scotia.  The  company  pro-  of  fbe  future  without  the  necessary  capital.  of  mine  taxation  the  question  "Do  we  need  Gold  Mining" 

duces  salt  chiefly  for  fishcrie.'  use,  4.  ^  ^  become  largely  academic.  I'he  real  question  will 

for  ■which  purpose  salt  of  the  highesv  Anyone  reading  through  the  comprehensive  list  of  be  ‘‘Where  can  we  get  some  gold  mines”?  And  there 
purity  is  desii'ed.  mining  companies  in  Canada  must  be  struck  by  the  vast  will  be  f$w  df  them  around  to  rave  our  bacon’then. 

Extensive  investigations  on  the  number  of  concerns,  some  of  which  have  been  concerns  orthodox  as  we'l  as  of  the  unorthodox  ideas  -which 
purification  of  silica  sand  from  sand-  to  their  shareholders  for  many  years,  compared  with  the  are  Abroad  these  days.  The  mining  industiY  therefore 
stone  deposits  in  the  Kingston-Gan-  few  who  have  reached  the  dividend  paying  or  even  the  cart  take  bis  statement  for  what  it  appears  to  be:  an 
anoque  area  in  Ontario  led  to  the  producing  stage.  In  other  words,  the  risks  arc  substan-  endorsation  of  gold  mining  as  one  of  the  industries  vital 
estaWishment  of  a  silica  sand  indu.i-  tial  and  any  half  good  bookmaker  could  quote  decent  lo  Oanada's  economy. 

try  a  few  miles  northeast  of  King-  odds,  if  bp  w:  id  go  by  the  record.  Why  then  should  This  being  the  case,  it  is  time  that  the  vitality  be 

ston.  The  product  is  for  use  chiefly  anyone  he  expected  to  risk  his  funds  in  such  A  sirtgulafl.y  restored.  This  dees  not  require  the  passing  of  acts 

as  a  source  of  foundry  .sand  Lik"-  unremunerative  manner  of  saving  our  bacon,  when  Ke  designed  to  coddle  mining  as  if  it  were  something  to  be 
wise,  an  investigation  that  was  un-  can  be  perfectly  certain  that  if  he  does  have  softie  swathed  .in  cotton.  It  doe.' not  require  that  mining  be 

dertaken  at  the  request  of  the  De-  sueces.'  in  hi.'  venture  h®  w  ill  again  have  to  give  up  made  a  tax  free  industry  w  ithout  hindrance  or  restric- 

partment  of  Munition.'  and -Suppiy-J-inf’st  of  to  fh»  tax  people.  tion.'.  ft  certainly  does  not  mean  that  anyone  who 

led  to  the  establishment  of  a  plant'  To  tho.'e  who  point  to  certain  evidence.'  of  mining  owns  fifty  acres  of  pasture  should  be  allowed  to  incor- 
in  western  Ontario  for  the  production  |  wealth  and  claim  that  taxation  apparently  has  little  real  pdratA  a  mitting  company  on  it. 

of  steatite  porcelain  Electric  insula-  cheating  themselves  in  such  a  belief,  f'or  It  dotis  mean  however  that  we  consider  the  following 

tors  for  high  frequency  service.  pointing  to  is  only  an  evidence  of  what  factors:  if  fnining  companies  are  prevented  by  a  short,- 

The  Mines  and  Geology  Branch  of  '’”’®‘'  -'Pactacular  properties  could  do,  in  rare  cases  age  Of  labor  from  carrying  out  their  normal  fonvard 
Ihe  Denartment  of  Mines  program  there  was  little  taxation  to  worry  about,  development  work,  should  they  not  be  permitted  to 

of  netivities  service  in  large 'nan  as  P'^fit  is  made  today  for  individuals  is  not  Carrying  forward  certain  and  sufficient  amounts  from 

in  minerni  riaveinoment  fn-  Often  made  out  of  production  as  it  is  out  of  appiT-  current  receipts,  so  as  to  enable  them  to  resume  and 
th- ==  a  ahnio  ''TVirn.mi, ’  oiation  of  assct.'  and  Ihus  comes  into  a  different  cate-  cAtdh  Up  with  ore  development  work  later  on.  If  com- 

Rraimh  has  arn  i'.-*  R*’’’-®-  ‘^'o  x'Ould-hp  invpstof  today  Can  Anticipate  any  pAnies  Are  hot  allowed  to  put  aside  these  special  amounts 

nut  me  years  me  aranen  nas  acqui.-  g^pgf  phgi^eg  oqf.  gj  investing  and  sticking  to  hiA  invest-  Which,  if  the  Wrtrk  were  done  now,  would  beronsidered 

ed  an  ej^nsive  knowieage  01  tne  1  girpt.  .and  few'  companies  can  hope  to  realise  enough  A  perfectly  legitimate  first  charge  on  income  before 

min  mg  indusw.vs  ba®ir-  requii-cmemc.  gffop  taxes  to  go  mji  nnd  lock  for  some  more  grburtd  taxes,  "e  shall  simply  force  numerous  Junior  minSs 

■~p!d  this  is  of  particular  importance  I  whidh  to  risk  w-hat  they  have  brought  fonvafd.  We  Into  the  troubles  of  refinancing  and  reorganization  later 
In  connection  with  post-war  plan-  j  e  .  •»  o 


Do  We  ISeed  Gold  Mines  In  Canada? 


(Corttinued  from  page  13  > 


This  boy  and  his  millions  of  buddies  knew 
how  serious  is  Ihe  job  in  hand. 

They  know  the  hell  and  din  of  battle; 

They’ve  seen  blood  and  death  in  many  corners 
of  the  world. 

They  know  if  they  fail  to  de  their  part,  all  that 
is  worth  living  for  will  end. 

No,  this  lad  and  his  pals  need  no  coaxing  to 
risk  their  ell  in  the  face  of  cold  steel 
end  shell  Are; 

They  expect  the  folks  at  heme  to  do  their 
port  as  willingly. 

Lessen  their  burden  1 : :  buy  Victory  Bends 
to  your  utmost; 

^ut  Viettrjt  first  • . . 

$0f  BOMBS— HUB  tlOlB  TBm 


THE  FINANCIAL  TIMES.  MAT  i,  1944 _ 

Manitoba  Continues  As  A  | 
Consistent  Metais  Producer! 


Prospector  Panning  for  Gold 


PAYMASTER  CONSOLIDATED 
MINES,  LIMITED 


.voir  is  rcoovriTrl  at  llir  Miqiir  tin; 
plant  for  tlK”  tiratmont  of  raili'cafl 
tics,  fence  po.sts  and  other  lumber. 

Natural  Oas 

Tlie  toan.s  in  the  province  are  us- 
inc  natural  pra.s  namely  Lloydmln.ster 
and  Kamsack.  Tlie  fisrures  for  1912 
and  194,1  are  108.074  M.e.f.  compared 
a  ith  127,388  M.e  f.  respectively,  which 
of  nearly  twenty  mil- 


Oulput  of  Copprr  And  Zinc  Has  Been  Main- 
lained  For  Some  Fifteen  Years  —  Indieatctl 
Palling-Off  Rrceiilly  Due  fo  I^finiiiie  of  Ore 
From  .Saskairheivan  Side  of  Provincial  Bor¬ 
der  at  Flin  Flon. 

Bt  HOK.  .1.  S.  .'IrDIAKMID. 

Ulnlster  of  Mines  and  nosourcos,  Manitoba. 

IT  IS  well  reto^nizerl  in  mining  as  in  other  industries  that 
for  economic  .stability  a  .steady  production  i.s  desirable.  For 
fome  15  years  the  province  of  Manitoba  ha.s  l>een  a  ronsi.stent 
producer  of  the  base  metals  copper  and  zinc.  This  attainment 
Was  made  in  spite  of  dcpres.sion  years  when  prices  of  many 
metals  reached  iin  all-lime  low. 

Now,  in  the  fifth  .vear  rf  the  war  the  base  metal  producers 
in  Manitoba  as  elsewhere  find  them.selves  being  prc.sscd  for 
greater  production  and  despite  the  difficulties  occasioned  by 
the  stress  of  war  they  .^lave  made  a  noteworthy  expansion  in 
all  pha.sc.s  of  the  work  ftom  nrosixicting  to  production. 

A  i-cvicw  of  the  year  1943  indicates  duction  the  application  of  female  la- 
that  praspectinu  was  creatly  increas-  many  phases  of  plant  opera¬ 
nd,  that  the  number  of  mininc  com-  successful  and  was  respon- 

nanif.^  alleviatin'-  difficultie.s  occa- 

panics  und-r  akms  field  exploration  signed  by  shortage  of  male  labor. 

wa.s  girater  than  for  some  .vear.<i  pre-  A  comparison  of  the  five  war  years 
Mou.s,  and  that  in  the  field  of  pro-  therefore  will  be  of  interest: 


I  So  ljfrtb\h>y> 


OF  FICERS  and  UlKEf  TORS 

P  Al.KER.  Pre..  and  Man.  Dir.,  A.  ¥.  FI  LLER,  Vice  Pr**. 
Tnronin.  (  anada  Toronto  Canada 


I  is  an  increa.se 
I  lion  cubic  feet. 

rrr  pcclinj 

I  lliis  was  the  mo.st  intensive  in  our 
1  history  which  is  due  in  a  large  mee.v- 
I  lire  to  research  by  one  of  the  l.areer 
oil  development  rompanic.s  in  Can¬ 
ada.  although  small  companie.s  have 
made  valuable  contributions.  Two 
wells  have  loenctrated  all  .sedimeni.s 
from  the  surface  to  the  basrme”.l. 
complex,  these  two  wells  linwever  did 
not  prove  to  be  producers  O'brr 
sites  have  loeen  cho.scn  for  new  wells 
elsewhere  within  the  province  and  a 
number  of  locations  have  been  chosen 
which  will  be  drilled  near  the  towns 
of  Wilcox,  Lawson.  Lloydminstsr, 
Vera,  Yorkton,  Muddy  Lake,  Hor.s- 
ham.  Maple  Creek.  KLsbey.  Kam.s.ic::, 
Torch  River,  and  Simpson,  wUli 
other  areas  yet  to  be  heard  from.  Sat¬ 
urated  oil  .sand.s  have  been  encoun¬ 
tered  in  drilling  near  Hor.sham.  : 
Lloydminster,  Vera,  Simp.son  and 
Paynton.  I 

A  number  of  geophysical  surveys  j 
will  be  made,  and  samples  from  a  I 
large  amount  of  shot  hole.s  and  .'oie  ' 


HARRY  M.  PRVALE 
Bioemfield  Hills,  Mich, 


E.  I.  O  REUA.V,  Sflc.-Treas, 
Toronto  t  .inada 


A.  \y.  HOOGETTS.  A»»l.  5ec.-Tre*s. 
Toronto,  Canada 


C:hARLE.s  E.  cook,  GeneraJ  Monocer 
.«*outh  roreuplne,  Onl. 


11.  n.  ROTHM  ELL 
Toronto,  (:anBda 


a.  STODDART,  Mill  iuptrinlindtal 


C  f.  lONGLIY.  Ctsi»«iir 


JAMIS  e.  SILVIR,  Ch<t«  Inpinttr 


The  ^hrirr!)  nf  Hir  ('nnipotiy  ore  oh 

THE  TOFOSTO  STOCK  EXCHANGE 


ixccuTivi  orricc: 

91  McKIXNON  BC  ILDING,  TORONTO,  ONT. 


HEAD  OFFICE: 

SOLTH  rORCT  ITNE,  ONT. 


SULLIVAN  CONSOLIDATED 
MINES,  LIMITED 

HEAD  OFI'IC  B:  .ill?  rEACH  D  AR.MES.  MO.STREAL 


•SI  7. 137,030  .?I7,: 

The  falJ-off  in  production  is  caused 
to  a  large  extent  by  the  ever  increas¬ 
ing  tonnage  of  ore  being  hoisted 
from'  the  S,i.skatrhewan  sid"  of  the 
Flin  Flon  mine  which  lies  astride  the 
Inter-provincia  1  boundary. 

For  .some  .years  past  the  produetlon 
Cf  copper  and  .-.inc  have  been  witii- 
held  from  publication  owing  to  the 
war.  With  the  restrictions  removed. 
It  m.ay  now  bo  stated  tliat  Mani- 
loba'.s  production  of  copper  and  rinc 
for  the  pa.st  fiv,?  years  has  in  eaeli  | 
r.ise  exceeded  47, .500.000  pounds  .ind  | 
82.500,000  [xiunds  respectively. 

Base  Mclal  Producers 
The  Hudson  Bay  Mining  and 
FmeUing  Co.  Limited  has  l>cen  by 
far  the  l.irge.st  producer  of  copp,''r 
nn.d  r.inr  and  due  to  its  advantageous 
development  underground,  the  com¬ 
pany  has  been  able  to  operate  on  a 
daily  production  of  6.200  tons 
throughout  the  ye.a.r  1943.  Production 
of  copper  and  zinc  has  also  been 
Increased  by  the  rr-openmg  of  the 
Mandv  mine,  which  operated  during 
the  Great  War  on  high-grade  ore 
whirh  wa.s  .■'hipped  to  Trail,  R  C.  Op- 
oration.s  at  the  Mandy  mine  have 
been  eaiTied  on  by  Emergency  MCaLs 
Limited,  a  subsidiary  of  the  Hudson 
B,ay  Mining  and  .Rrnelting  Co..  Lim-  j 
jtrd  The  output  from  tlie  Mandy  is  j 
Fold  to  Metals  Rc.''ervp  Company.  I 
During  1943,  the  Hudson  Bay  Min-  j 
Ing  and  .'ameltinc  Co.  Limited  earr.ed  ■ 
on  exploration  work  through  a  sub-  j 
tidiary,  Cuprus  Mines  Limited,  at  the  j 
Thompson  property.  7  mile.s  souih-  | 
east  of  F3in  Flon.  as  well  as  mam-  j 
taming  an  interest  in  the  Bird  Piv'-r  I 
srea  where  Manitoba  Chromium  Lim-  j 
ited  has  been  incorporated  to  devel'op  ' 
the  rhromite^properties  obtained  fol-  ! 
lowing  their  discovery  in  1942.  ' 

Sherntt  Gordon  Mines  Limited,  the  | 
ether  base  metal  producer  ha.s  main-  I 
mo,st  creditable  war  effort  [ 


.\rTHORIZEl)  CAflTAl _ 1.000,000  SHARES 


The  future  of  Canadian  mining  null  depend  op  this  man  Tlie  pro.s- 
perfor  will  have  to  go  out  and  look  for  th"  ground  that  will  replace  the 
orcbodies  whirh  are  now  being  depleted  .so  rnpidlv.  Few  of  these  prnspcctoiv- 
are  going  out  nn,\v  compared  ^^llh  the  many  who  are  needed.  Whetii"r 
there  win  be  more  of  them  in  the  near  future  depends  on  the  e.slabli.shmen- 
of  training  .schools,  on  the  rneour.igemcni  gi\rn  to  the  industr\  by  tho 
fi.scal  authorities  and  on  the  amount  of  confidence  which  risk  capital  will 
have  in  the.  profitability  of  its  venture. 


tF.AF.  C  F.  -  -  -  PreMdent 
Vicr-I’resiilml  X  'tan.  I'irrclor 
_  _  _  -  _  See.  Treasurer 


ABASAM)  OILS 

Kdnionfon  .\nnounrenionf  .r 

made  by  G.  R.  Webster,  viee-prosi- 
dent  and  managing  direclor  .if 
.Vhasand  Oil.s;,  Limilod,  that  the  fed¬ 
eral  government  will  prn\-;dc  an  n,| 
ditional  ip, 500,000  ih  s  yc.ar,  for  the 
le.st  program  of  tho  field. 

The  appropriation  will  po  pi  .^.-j 
dilion  to  $.9.50,000  proi- drd  b\  I  be 
Dominion  in  1012  and  191.3  for 
drvclopmonl  and  lo.sting  of  Mio  Me- 
.'lurray  Oil  -Sand.'  .'ha.sand  Oils, 
Limited,  is  a  crown-eontrolled  com¬ 
pany.  I 


I  taken  advantage  of  the  Amcric.111 
J  market  in  the  Middle  Western  St.a'i.s  ■ 
.  I  which  has  been  cut  off  by  w'ar  from  : 
.  j  the  European  producers.  Becau.se  of  i 
;  !  its  convenience  and  favorable  freight  i 
,  j  rates,  it  is  hoped  that  this  indu.su-y  ! 

can  he  maintained  in -the  jTost-w.er 
;  j  period. 

1  }  The  .succe.ssful  experience  of  min- 
!  ing  in  Manitoba  offers  a  .satisfactory 
j  basis  for  estimating  the  future.  Tlie 
I  mining  industry  lias  afforded  .steady 
I  work  at  good  w'agcs  and  has  creattd 
I  new'  and  near  markets  for  the  piv)d- 
I  nets  of  our  farms  SiOady  support  has 
I  also  been  given  to  our  urban  indus- 
I  tries  .sueh  as  lumber,  machinery  and 
I  prrduet.s  of  iron  and  steel. 

Tt  is  gratifying  to  record  that  ple.as- 
ant  relations  have  now'  continued  for 
j  some  years  at  tlie  mines  I'ictwren  riii- 
■  ploycr  and  employed.  These  relation.s 
I  have  been  fiu’ther  strcngtlicncd  by 
!  the  in.silution  of  vacations  with  pay. 

I  the  time  of  vacation  being  depend- 
j  ent  upon  the  length  of  time  the  em- 
I  ployee  has  served  wiih  the  company 
j  A  rrernt,  departure  at  Flin  Flon 
'  embodied  in  a  Medical  Health  Plan 
I  which  w-ill  provide  medical  and  .su:'- 
I  gieal  attention,  as  well  as  liospita'i- 
'  zation  and  drugs  to  all  employees  | 

I  and  their  depciidems  if  living  at  Flm  | 

I  Flon,  may  be  a  matter  of  interest  lo  j 
!  the  industry  as  a  whole.  The  com-  | 

'  paiiy  contributes  its  quota  as  well  as  1 
i  the  emplo.vces. 

I  During  the  past  !5  .vears,  .some  of 
j  the  areas  of  Manitoba  have  been  the 
scene  of  much  praspccting  activity 
that  reacted  in  an  eiTatic  and  inter¬ 
mittent  manner  to  the  ability  of  the 
prospector  to  raise  money  for  hts  en¬ 
deavors:  many  promising  showings 
have  attracted  attention  for  a,  few 
years  only  to  be  lost  sight  of  through 
lack  of  funds  or  to  failure  lo  carry 
out  .systematic  sampling  of  a  deposit. 

OtTcratioiis  at  Flin  Flon,  Sherritt 
Gordon  and  San  Antonio  muics.  how¬ 
ever,  have  established  the  existene? 
of  important  orc-bodics  in  their  rc.-.- 
pertive  localities,  and  these  should  be 
added  to  with  further  intelligent  de- 
vrlopmcnt  work  in  the  Prccambrian  I 
areas  of  Manitoba. 


Minerals  In  The  “Wheat”  Province 


irrp^, 


the  iiiaiiiifacliire  of  kraf!  p.apcr  and 
in  the  textile  Indus; ry,  there  was  a 
small  inrrr,i.-.e  n.s  lie: wr-'u  ibr  p,-,.- 
duction  for  the  years  1912  and  191,1. 


!  A  .slight  iiicrra.se  w-a.s  al.'ji  slinnn 
in  el, ay  production  being  $487,721  m 
1943  ronip.arrd  with  .$.588,762  m  1913. 
Tile  iiicroa.sed  maiiufai-ture  nf  ehiiC 
ware  from  pottery  clay  from  .so'iit” 
situated  ar  Ea.st  End  and  Knolly.s,  is 
transported  to  Mcdieiiie  Hat,  Alliorla, 
where  it,  i.s  maiiufactuiTd  into  articles 
of  use  which  accounts  in  a  la  •g'- 
measuiT  of  the  iiicrea.se  Much  of  the 
material  is  ronverted  tnio  hoi  cl  w.are 
and  different  forms  nf  crockcrv, 
Th'-re  is  also  within  the  provirw'c, 
valuable  riepcvait.s  of  fire  clays  wlvcta 
arc  m.anufacturcd  into  (ire  beck, 
blrvk.s,  chapes  and  fire  brick  reiTiciit. 
Ollier  lypr.s  of  clay  are  .suiiaK."  for 
common  and  fare  building  brick, 
hollow  block.s.  .sewer  pipe  and  slonc 
ware,  and  siill  other  eln.v.s  are  .siii'.- 
eble  for  .surfacing  iron  foiin'lationc 
wliich  go  into  the  manufacture  of 
refrigrrator.s  and  el'ctric  stoves. 

0:ber  tyjx'.s  of  Sa.skatchcwan  rla."s 


tatned  a 

duruig  1943  in  the  face  of  accelerated 
labor  .shortage.  The  ronipany  ha.s 
handled  2.30n  tons  of  copiier-zine.  ore 
daily,  the  inerea.se  in  tonnage  being 
due  chiefly  to  operations  at  the  Bast 
fchaft  where  the  or.-’  ha.s  a  higher 
grade  of  zinc  content  th.in  at  the 
West  shaft,  some  two  nines  dis‘aiit. 
Pi'ior  to  the  war  no  zinc  was  recov¬ 
ered  from  the  company's  operations 
but.  by  the  end  of  1942  zinc  concen¬ 
trate  was  being  produced  and  has 
been  continued  fiiroughout  1.943. 

Sherritt,  Gordon  Minc.s  Limited  has 
also  maintained  active  and  aggres.sive 
expdoration  in  the  vicinity  of  Boo 
Lake  .some  4  mile.s  east  of  the  main 
nine  workings  where  in  1942  a  roti- 
siderable  tonnage  of  low-grade  ma-  ! 
tenal  had  been  developed. 

The  Rice  Lake  Area 

In  the  Rice  Lake  area  San  Antonio 
Gold  Mines  Limited  has  revealed  an 
increasingly  bright  picture  of  ore  re- 
fierve.s  ill  the  lower  levels  of  the  mi:ic. 
However,  mill  expaasion  realized  at 
the  end  of  1942  could  not  be  effcc- 
ti'cely  followed  up  owing  lo  the  scar¬ 
city  of  labor  and  the  production  from 
the  mine  had  to  be  cut  from  550  mis  • 
to  450  tens'  a  day.  With  the  limited  j 
labor  available,  development  work  ; 
wa.s  roncciil  rated  at  the  16tb,  2.000- 
foot  level,  llip  deepest  in  the  mine.  \ 
It  was  recently  .announced  that  .m-  j 
portant,  diamond  drill  interscctiors  ! 
with  particularly  encouraging  rc.sults 
had  been  made  at  a  horizon  300  feel  I 
below  the  2.000-foot  level. 


fN25.  .  . , 
Si)'  rr.  ^^r..  .  , 

I'oppr,-. 

rJni-.  ID'', 
(‘n^lmiuni  ID? 
?Dlnium  Ih~ 
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Tot;?l  . .  iT.Tf) 

Further  comparison  may  be  mid® 
by  a  .study  of  pi'oduetion  for  all  min¬ 
erals  during  the  p.ast  two  yrar.s. 
namely  1942  and  1943  which  are 
shown  hereunder 
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III  the  past  twenty  yeai's,  the  mining  in'dus- 
tiy  of  the  Province  of  Quebec  has  expanded 

t 

rapidly.  The  Province  is  now  an  important 
producer  of  gold  and  silvei,  and  such  base 
metals  as  copper,  chromium,  lead^  iinc, 
titanium,  molybdenum  and  tungsten. 


iilpliati 


No  Work  La.sf  Year 

Af  Pascalis  Property 


amounting  to  .?S,209  .against,  current  Ultimate  ob.tect  of  finding  mines 
assets  r»f  .$S.5I6  at  previoas  .vear-end.  [  A  number  of  geological  maps  of 
Bank  oierdraff  and  .advanee.s  from  J  certain  areas  in  the  province  h.ave 
.a.s.soci.aied  oomponies  tntallod  ,$73,1.5.3  ^  been  Issued  by  the  Geological  Survey 
against  liabilities  of  $69,228  at  end  of  Canada  for  use  of  iliasc  going  into 
of  1912.  lour  PreCambrian  area  or  for  others 

No  development  work  was  under- j  who  may  b-'  interested.  The.se  may  be 
taken  during  191.3,  says  T.  Lind.'lej, '  obtained  by  making  application, 
president,  but  the  fwoperty  has  been  j  Sulphate 

maintained  in  good  .standing  by  j 

-mean.s  of  advances  from  Ventures,  j  In  the  nonmefalllc  .sce.tloii.  Sodium 
Limited.  |  Sulphate,  which  i.s  used  largely  in 


Cioal  produefion  for  1913  b  Hit 
higlie.s-  in  our  history  ,iiid  us  1. 777.33-' 
tons.  Tliat  total  would  prob.ihly  h:\vr 
gone  r.onsidernbl,v  higher  Ind  we  iiol 
ha.'I  an  extremely  mild  winter.  Tiir 
co.el  is  the  lignite  variety,  and  .'oii- 


■  The  output  of  strategic  minerals  from 
Quebec  mines,  during  the  war  years,  has  been 
Q  vital  contribution  to  Canada's  war  effort. 


Mineral  Production  In  Canada  Since  1940 


The  manifold  production  of  Canada's  mincrail  industry 
during  war  time  Is  .shown  in  table  below.  But  not  all 
changc.s  -since  194/1  have  been  inercasc.s.  For  a  number 
of  reasons,  there  have  also  been  reductions  in  total  out¬ 
put.  even  though  due  to  higher  cost.s  taken  int-o  eon- 
.‘ideration  values  have  not  declined  to  the  same  e\tcn' 
or  have  even  shown  an  increase  where  the  volume  fell 
off.  X 

Increases  in  volume  over  1940  have  been  scored  in  the 
following  items:  Arecnie;  Bismuth;  Chromite;  Iron  Ore; 


Mercury;  .Molybdenum:  .N'iekel;  Selenium;  Telurium: 
Titanium:  Tungsten  and  Zinc.  Zinc  incidentally  was 
the  only  one  of  the  large  tonnage  ha.se  metal.s  to  .show 
a  gain.  Volume  decreases  were  shown  by:  Antimony; 
Cadmium:  Cobalt;  Copper:  Gold:  Lead:  and  .Silver. 
Magnesium  and  Tin  are  the  only  metals  nf  which 
nothing  at  all  was  produced  in  1910.  Copper  ha.s  actually 
shown  a  steady  decline  .since  1940  wlide  lca'1  dropped  in 
1911  increased  sharply  in  1912  and  dropped  again  las' 
year. 


In  the  difficult  post-war  years  which  lie 
ahead  of  us,  the  mines  of  this  Province  can  be 
depended  upon  to  ploy  a  noteworthy  part  in 
the  work  of  recons' 
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N.  B.  Output  Maintained 
Despite  Shortage  Of  Labor 

\  alue  of  Profluclion  in  1913  Praolically  Same 
A#  In  Previous  Year  —  Prospeeting,  Survey- 
infE  And  Mapping  Coiilinued  And  Assistance 
Given  to  Prospectors. 

Pt  hov  r.  w.  riRiE.  el.d.. 

Minister  of  Lnnils  and  Jllnrs.  Sew  Brunswick. 

DESPITE  serious  labor  shortage  due  to  war  conditions  the 
value  of  mineral  production  in  New  Brunswick  for  1943  main¬ 
tained  approximately  the  same  level  as  in  1942.  Prospecting, 
geological  and  geophysical  surveying,  and  mapping  were  con¬ 
tinued  under  the  Department  of  Lands  and  Mines  and  under 
the  Geological  Survey  Ottawa.  Technical  assistance  was  given 
to  field  workers  and  prosi>ectors  by  the  Mining  Division  of  the 
Ttepartment  of  Lands  and  i^Iines  and  in  addition  the  Depart¬ 
ment's  diamond  drill  was  used  by  companies  for  exploration 
during  the  year 

'Hie  Grand  Lake  Coal  Basin  pro-  nre  know'n  in  the  Moncton-Sussex 
duced  368.554  tons  of  bituminous  coal.  {  basin. 

This  is  a  serious  decrease  when  com-  Reopened 

pared  with  a  production  of  532.443  ^  The  iron  mine  at  A^ln  Brook 
‘  '  ,  I  near  Bathurst  was  reopened  and 

tons  in  1941.  and  was  caused  almost  i  of  ore  totalling  127.1134  ^ 

entirely  by  the  .shortage  of  mmcia.  j  joiij^  tons  were  made.  The  ore  was  j  nian  crystalline  rocks;  (c)  Mangan 
Of  the  total  1943  tonna^.  73  7  1^,,  open-cut  method,  cru.shcd  j  ese  and  iron  bearing  beds  in  sedimen- 

. .  tary  rocks,  analyzing  16  to  14  per 

cent  manganese  dioxide;  (d)  Bog 
manganese  or  wad,  analyzing  60  io 
76  per  cent  manganese  dioxide. 

There  are  many  lead,  zinc,  copper, 
and  silver  prospects  in  the  province. 
Tlie  one  on  the  Tctagouche  River, 
about  24  mites  west  of  Bathurst,  has 
been  explored  by  trenching  and  drill¬ 
ing  for  a  distance  of  6280  feet  along 
the  strike  to  depths  of  100  and  200 
feet.  The  ore  body  has  an  average 
width  of  4  7  feel.  A  350  pound  sample 
of  the  ore  was  tested  at  the  Oie 
Dressing  and  Metallurgical  Labora¬ 
tories.  It  analyzed  gold  0.02  oz.  per 
ton,  silver  3.12  oz.  per  ton.  lead  4.30 
per  cent,  zinc  8.00  per  cent,  copper 
0.90  per  cent,  iron  24.7  per  cent. 

Numerous  deposits  of  nickeliferous 
pvrrhotite.  tungsten  bearing  miner¬ 
als.  arsenic,  and  antimony  are  known. 

A  basin  of  rock  salt,  underlying  an 
area  of  at  least  12  square  miles,  Ite 
about  14  miles  south  of  Moncton.  Tlic 


rein  was  w'on  by  shaft  miiimg  and  i  screened,  and  shipped  to  Syd- 


production  came  from  the  Saint  John 
vicinity. 

Many  sand  and  gravel  pits  through¬ 
out  the  province  supplied  large  quan¬ 
tities  of  material  used  for  structural 
purposes 

The  quarrying  of  monumental, 
structural,  and  industrial  stone  has 
been  considerably  curtailed  during 
the  war  years.  Sandstone  suitable  for 
the  manufacture  of  grindstones, 
pulpstoncs.  and  oilier  abrasives,  as 
well  as  for  building  purposes,  is  found 
in  several  places  within  the  prov¬ 
ince.  Granite  for  monumental  and 
structural  use  wa.s  quarried  at  St. 
George,  Hampstead,  and  Bathurst. 

proapocta 

Deposits  Of  iron  ore  are  known  at 
a  number  of  localities,  notably  on 
the  Millstream,  11  miles  northwest 
of  Bathurst,  at  Jacksonville  about 
five  miles  north  of  Woodstock,  and 
at  West  Beach  about  nine  miles  east 
of  Saint  John.  The  Jiacksonville  de¬ 
posit  was  worked  in  the  past.  It  is 
of  large  size,  and  the  ore  runs  as 
high  as  30  per  cent  iron  and  15  per 
cent  manganese.  A  selected  .sample 
from  West  Beach  analysed  54  per 
cent  iron. 

Manganese  deposits  of  four  types 
are  found:  <a)  Replacement  in  the 
Windsor  limestone,  a  formation  of 
Upper  Mississippian  age;  (b)  Fissure 
filling  and  replacement  in  pre-Dcvo- 


the  remaining  26.3  per  cent  by  strip¬ 
ping.  In  the  .stripping  operations 
draglines  and  shovels  with  buckets 
up  to  three  cubic  yard  capacity  are 
employed  and  the  average  thickness 
of  overburden  removed  is  twenty 
feet. 

'  The  Stoney  Creek  field,  located 
Wes;  of  the  Pctitcodiac  River,  about 


ney.  Late  in  the  fall  a  programme 
of  diamond  drilling  was  undertaken 
to  outline  the  higher  grade  lenses. 

Of  the  many  manganese  prospects 
in  New  Brunswick  Jordan  Mountain 
was  the  only  one  under  development 
during  the  year.  A  shaft  and  limited 
amount  of  underground  workings 
'twclve'mil^  .^oiithTf'Moncton,  viekl-“  |  completed,  and  a  small  tonnage 
ed  6-O.noo  M  cubic  feet  of  natural  concentrates  was  shipped. 

g.i5  and  25.407  barrels  of  oil.  The  I  There  are  many  deposits  of  e.\cep- 
gas  was  used  for  industrial  and  do-  I  lionally  high  quality  peat  moss  in 
mcstic  purposes  in  Moncton,  Hills-  province.  The  Pokemouche  bog. 

borough,  and  suiTounding  area;  the  i  i^car  Shippegan,  on  which  a  four 
oil  was  ■•topped"  in  a  small  refinery  !  Pyess  plant  was  operated  sliipiaed  1,- 
■where  gasoline  and  fuel  oil  were  pro-  i  456  tons  De\’elopment  work  on  the 
duced.  Available  information  indi-  '  Shippegan  bog  was  continued  and  a 
rates  that  favorable  producing  traers  ■  cf  twenty-three  miles  of  well 
may  extend  over  an  area  of  1.003  !  planned  drainage  ditches  have  been 
square  miles.  This  large  ierrilory  is  ,  complet.€d.  There  exists  a  very  con- 
gradually  being  explored  bv  drilling :  siderable  demand  for  peat  moss, 
and  geophysical  survey.s.  A  recent  |  ^Pich  is  used  for  agricultural,  ho.-ti- 
>rogi-amme  of  deep  drilling  has  been  cultural,  and  industrial  purposes. 

'suspended  for  want  of  suitable  equip-  j  Large  quantities  of  brick  and  tile  |  main  bed  varies  in  thickness  from 
ment.  ;  were  manufactured  from  local  clay  j  490  to  970  feet  and  is  covered  by  140!) 

Fi’om  undergi'ound  working.s  and  |  and  shale  at  Chipman  and  Frederic- 1  to  1700  feet  of  rock.  The  salt  is  over- 
quarrie.s  located  at  Hillsborough  4.5  -  j  ton.  |  lain  by  about  80  feet  of  glauberile. 

394  tons  of  gypsum  were  mined.  The  |  Over  90.000  tons  of  excellent  qual-  !  Diatomite  occurs  in  several  lakes 
gypsum  was  consumed  in  the  local  I  ity  limestone  were  produced.  The  lar-  i  situated  in  the  southern  part  of  the 
plant  where  fireproof  wallboard,  i  per  percentage  was  pulverized  and  province.  This  material  has  been 
.gypsum  lath,  sheathing,  and  many  j  sold  as  a  .soil  corrective  in  agricul-  tested  on  commercial  standards  and 
gypsum  plasters  were  produced.  Large  |  ture;  the  remainder  was  .sold  as  qu.ck  is  of  high  quality, 
rcservc.s  have  been  proven  at  Hill.-i- 1  lime,  hydrated  lime,  and  limestone  |  Large  deposits  of  oil  shale  in  Albert 


Quartz:  Strategic  Mineral  Problem 

Br  O.  M.  BCTT, 

A«»liiU«t  DereKyineMt  CammiitUiier, 


Quartz  is  the  world’s  most  abiin-  from  which  it  is  rather  aasily  ra- 


dant  mineral.  Yet  shortage  of  cne 
type  of  quartz  constitutes  the  United 
Nations’  most  acute  strategic  miner 
al  problem.  This  is  piezo-electric 
quartz,  or,  in  plain  English,  quartz 
of  radio  quality.  Suitable  quartz  l« 
carefully  .sawn  info  platet  and 
ground  to  precise  .specif icatjons  ao 
'cording  to  exact  physical  lav.s  for 
I'.se  as  oscillators,  resonators  and 
filters.  These  plates  are  about  th 
size  of  a  DOstage  stamp  and  not 
much  thicker.  The  unusual  electro 
niechanical  characterietics  of  pi  nrO' 
electric  quartz  have  so  far  not  been 
duplicated  by  man-made  substilu'es 
though  they  have  been  approached. 

Piezo-clectrie  quartz  is  indi.vpe-’S 
able  In  some  Branches  of  the  cowi 
niunicatioRs  Industry,  allowing  as 
it  does,  very  close  control  of  radio 
frequencies.  Thus  its  usc  In  ap¬ 
paratus  for  depth-sounding,  dfr-Jc 
t ion-detection  and  control  of  radio 
signals,  both  sending  and  recjiving, 
is  of  paramount  importance.  That 
importance  has  grown  aimoi-t  im¬ 
measurably,  as  the  Armed  Forte.' 
have  come  to  depend  more  and  more 
on  their  growingly  complicated  nef 
V  orks  of  inter-communioation  sys¬ 
tems. 

There  is  no  known  substitute  for 
quartz  in  this  field,  though  it  is  by 
no  means  impossible  that  scion"'* 
will  one  day  develop  an  adCo.uete 
alternative.  Though  quartz  itself  is 
widespread,  suitable  material  for  tois 
use  has  been  found  In  commercial 
quantify  only  in  Brazil  and  Mada¬ 
gascar.  Though  the  tonnage  involv¬ 
ed  is  relatively  small,  the  American 
radio  industry  can  u.se  all  that  Brazil 
can  produce,  plus  all  that  could  con- 
ceivably  be  produced  on  thi..s  Con¬ 
tinent  as  well.  The  urgency  of  this 
need  is  most  serious.  Actual  volu.oie 
required  is  a  war  .secret;  but  it  i> 
probable  (hat  Brazilian  production 
i.s  well  over  two  million  poutidi  PCX’ 
year. 

The  Brazilian  quartz  occurs  AS 
crystals  in  decomposed  pegmatiloe 


an  extensive  drilling  programme. 

Surveys 

Two  Department  of  Lands  Si  Mines 
survey  parties  were  in  the  field  dar¬ 
ing  1943;  one  carried  on  prospecting 
and  geological  mapping,  the  other 
made  detailed  surveys  in  the  Grand 
Lake  Coal  Basin.  The  Department  of 
Mines  and  Resource.^.  Ottawa,  had 
two  parties  in  the  field;  one  engaged 


in  geological  mapping,  the  other  car- 
borough.  while  other  large  reserves  !  for  pulp  mills.  Practically  the  entua '  County  have  recently  been  tested  by  ried  on  geophysical  .surve.v.s. 


covered.  In  some  places  weathering 
has  gone  so  far  that  t.ae  quartz 
occura  as  Crystals  In  resiJujl  clay, 
Some  of  the  deposits  have  beer 
worked  over  by  streams  to  the  ex 
tent  that  the  quartz  has  neen  left 
aa  a  gravel  coiufating  of  worn  or 
broken  crystals.  About  3001)0  men 
ere  employed  in  quartz  crystal  min 
ing.  Quartz  occura  in  many  ways 
In  Madagascar,  but  la  now  moat  fre¬ 
quently  obtained  from  cavities  in 
quartzites.  In  both  countries  the 
mineral  is  won  by  hand  laoour 
open  cuts. 

♦  ♦  • 

Since  the  war  started,  the  search 
for  piezo-eledric  quartz  nas  been 
greatly  stimulated,  and  promising 
areas  have  been  discovered  in  sev¬ 
eral  parts  of  the  Empire.  Promising 
specimens  have  been  obtained  from 
mountainous  areas  of  the  Eastern 
Southern  and  Western  States  also, 
Canada,  so  far,  has  not  produced  any 
auitahle  crystals,  but  this  does  not 
mean  that  they  do  not  exist  In  this 
country.  Far  from  It.  Tnere  are 
several  localities  where  the  search 
for  crystals  of  suitable  size  and  grada 
might  result  in  the  diarovery  of  oc 
currences  that  would  justify  war¬ 
time  production,  and  possibly  post¬ 
war  production  on  a  commercial 
scale.  It  Is  altogether  possiole  that 
radio-quality  quartz  has  not  been 
found  in  Canada  because  it  hat  nor, 
been  systematically  loofcM'for  until 
recently. 

Quartz  crjalals  have  been  found  in 
many  parts  of  British  Columbia,  and 
Western  Alberta,  as  at  Harrison  Hot 
Springs,  Parson,  Field,  Banff.  Lake 
Louise  and  other  places.  Sometimes 
they  occur  as  free  growths  in  open- 
ngs  in  dolomites.  limestone,  and 
possibly  other  rocks;  sometimes  they 
ere  found  lying  loose  In  rock  debris 
below  high  mountains.  Most  of  these 
specimens  have  been’  found  by 
guide.?,  trappers,  amateur  mineral 
collectors  and  others  who  have  not 
had  tlw  necessary  training  to  seek 
the  source  of  the  specimens  nor  to 
dge  the  economic  features  Most 
of  the  specimens  e.xamined  by  this 
Department  have  been  too  small  for 
commercial  use,  but  some  have  been 
almost  within  the  limits  set  by  the 
industry.  Occurrences  In  the  moun¬ 
tains  are  numerous,  but  few  of  these 
ave  been  investigated  in  the  light 
of  present  United  Nations’  require¬ 
ments. 

Pegmatites  are  common  In  parts 
of  Canada,  as,  for  instance,  in  the  I 
Winnipeg  River  area  of  Manitoba. 


KERR-ADDISON 
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From  edfnmenccmanr  of  milNna  oporafions  on 
Moy  2nd,  1 938  i«  the  end  of  March,  1 944,  we 
have  milled  3,139,894  tont  of  ore,  recovering 
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This  writer  does  not,  know  of  any 
occurrences,  however,  where  de¬ 
composition  has  produced  fsr  enough 
to  permit  easy  w-inning  of  the  quartz 
even  if  of  suitable  grade.  The  need 
for  finding  a  North  American 
aource  probably  lessens  as  the  ship¬ 
ping  situation  eases,  but  it  is  still 
urgent.  That  source  might  well  be 
in  Canada- 

Natural  crystals  should  be  at  least, 
an  inch  in  shortest,  dimension  and 
from  2'4  to  .7  inches  long.  They 
should  weigh  at  least  a  half  pound, 
but  not  more  than  ten  pounds.  They 
must  be  clear,  and  ihe  measure¬ 
ments  given  refer  to  clear  crystals, 
or  to  the  clear  parts  of  larger  crys¬ 
tals.  Two  or  more  faces  should  be 
well  defined,  though  this  is  not 
essential,  and  they  should  be  free 
from  “patterns.”  There  should  be 
veil  defined  horizontal  marks  which 
arc  not  broken  nor  irregular.  The 
crystal  should  not  be  cloudy  nor  con¬ 


tain  ‘’bubbles”  nor  mineral  inclu¬ 
sions.  There  should  be  no  fractur'-s. 
Even  an  apparently  suitable  cnstal 
might  be  found  in  the  laboratory  to 
be  quite  unsuitable.  The  crystal 
Should  not,  be  roughly  handled,  and 
if  only  part  of  it  is  free  from  flaws, 
there  should  be  no  attempt  to  break 
it  up. 

It  is  Impossible  to  quote  prices  for 
quartz  crjisUls.  These  depend  on 
quality  and  size.  Prices  range  from 
three  dollars  to  over  thirty-five 
dollars  per  pound.  Only  by  actual 
test  in  the  plant  can  value  We  de¬ 
termined.  It  is  obvious,  hoAvever, 
that  suitable  material  ha.i  .1  high 
value.  There  are  no  steady  Can¬ 
adian  buyers.  Enquiries  on  thi.s 
subject  may  be,  addressed  to  the 
Dominion  Bureau  of  Mines,  Ottawa, 
or  to  the  Development  Br.4nch  of 
The  Department  of  Industrial  De¬ 
velopment,  Canadian  Pacific  Rail, 
way. 


Canada’s  Producing  Metal 
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ONTARIO 


OuMandIng 

Shares 

2.600.000 

w  ...  ^4, 

_  1 

COMrANT— 

\upor 

AREA 

. PfSrriipina*  ..  . 

pr.GprcT 

.  Gold 

19,37  . 

A 

450 

B 

tnO 

1943 

.$1,101,944 

1942 

$1,848,229 

1041 

lt.n58.o:iS 

*1943"  ' 

‘  ”l'942 
27.7c 

194.7  1  942 

.V,  16c 

■MINE  CONDITION  A  INTERESTS 

Berens  Ki'Pr  . 

inna 

tor.i 

2a0 

loO 

130 

2.000,000 

3.7.31,71.5 

920,125 

5.36.5.37 

163.656 

1.597.626 

.307,210 

2.74,148 

1,.37’.M92 

467.800 

40.580 

1,6c 

23.1c 

. 

12c 

Apparently  static. 

.Expansion  poasible. 

At  present  a  marginal  operation. 

Static  at  present;  controls  BonetaU- 

mt 

A 

rc 

SB.  .  .  • 

1939 

550 

300 

2.004.000 

1.101.944 

1,038,.394 

1.067.638 

12. 3c 

il  7c 

nc 

lOc 

Kuffqlo  ■Ynk'nritf'  . 

Gold 

1926 

l.-'on 

7.>o 

701,679 

1,S95.0OOa 

2.444,28.3 

2.760.979 

4r 

T'rntral  Patricia  . . 

. 

Cnchf'n'tur  ,  . 

♦  "nniaurum  . 

. Pn  ti'jf'i.T  . .  . 

. J. . rnreuninc  . 

....  Hold 

Gold 

.  . ,  •  GgVI 

-.1 . . 

mi 

m^^ 

1P2P 

ino 

TOO 

200 

fiOO 

2.30 
.300 

140 

3.30 

2.  .300,000 
1,7.33, .3.39 
2.96I.6.%3 
2.76.3,747 

1,42.3.771 

94.3..702 

1.188,097 

1.189.220 

1,720.63.7 

1.156.228 

1.134,562 

1.664.496 

1.9.30,549 

1.422,291 

897.923 

1.87.7,891 

18.4c 

1.3.2c 

9.2c 

19.2c 

6.1c 

I, 7. Sc 

II.  7c 

12c 

,7c 

9c 

10c 

ipc 

Good  Long  ternv  conditions. 

Expanding. 

Growing  slowly. 

Ocinite  ,  .  . . . . 

fiAmo  .  . 

Gold 

1937 

1912 

.W1 

t.700 

2.30ir 

iJtOO 

2.978.767 

2.000,000 

S25.000a 

5.772..320 

1.220,667 

6.579,563 

1.183.0.33 

7.760.368 

$1.56 

*1.67 

8c 

$1.60 

$i,!7n 

Ore  maintained;  Important  hoMingf. 
Expendinie':  holds  outside  claims. 

Tlallro"  . 

19.38 

19.38 

4<wr 

430 

“370“““ 

330 

2.000,000 

2.990,074 

1,460,9.32 

926.-344 

2., 708.711 
1.228,828 
860.000 
16.1.36,2.36 
1.07.3.000 

2,.327,.7.31 

929.727 

1,6*4.000 

18,086,708 

2.V. 

.3c 

”6^ 

35c 

15c 

40c 

Expanding;  controlled  by  Noranda. 

Static;  has  outside  holdings. 

. . 

. 

flAX-1c . 

.  T:pd  I..'»ko  . 

. .  PorrupiP'^  .  •  ■  . 

.  ...  Pnn'unipp  .  .  , . 

....  Gold 

....  Gold 

to:;R 

in.i2 

m  1 

lSk7 

.3.')0 

.S.200 

_  Mill 

53.tK)0 

3.400 

destroyed 

2.*i75.0OO 

4,020.000 

.^.ooo,0oo 

14,.:)34,025 

70*,000». 

11.479.247T 

698,917 

”pOd 

"Wc 

M5c 

Ore  m,alntalned;  Important  holdings.  , 
Reconstruction  of  mill  required. 

At  peak  of  production  and  expandins 

Kf-rr  .\ddi'50n  . 

Kirklftnd 

. T.!4i-(lpr  T^akc  . 

. Kirkland  Kak^  . 

Gold 

.  . .  Gold 

m,^ 

inin 

4.000 

2.V1 

4.730.701 

5,326.669 

5.015.1.38 

1.189.478 

6,232,794 

,1.458.183 

.3,626,389  - 

1.879.727 

42.rtc 

.'i.Or 

55.. 3c 

6c 

$•  00 
3.5c 

4c 

3.V. 

6c 

Expanding  rapidly.  * 

New  ore  fiources  In  good  ehape. 

Tjvikc  Opn''^  a . 

T.ijkr  Shor*'  . 

l.»itch  . 

T-'tflp  T/hnr  T-pr . 

. Kirkland  . 

. . Tiittip  Tspp?  T>ap  . 

Gold 

Gold 

19.37 

1918 

19.37 

1934 

2.300 

100 

300 

j»00 

70 

2.V> 

1.2.30,000 

2.00,000 

2.8,39,000 

1.801.000 

5.840.167 

837,646 

1, 005.000a 

268,316 

6,191.67.7 

974.-344 

1.516.0,37 

61,404 

9.404.731 

894,72.3 

1.634.811 

95c 

9.6c 

4c 

$1.14 

10. 7C 

16c 

"8^ 

9c 

4c 

11.10 

Rr 

20r 

stable. 

Still  expanding. 

Transition  to  lower  trad*  taking  place. 

.  . 

. Kirkland  . 

Gold 

....  Gold 

m:\ 

103S 

TOO 

4.1O 

2.07^.000 

2.R.'‘>2,40o 

1,667,9.50 

2.352.840 

1..301..368 

365.632 

714.720 

9,32.703 

2.144.501  ' 

2.507.R7.1 

‘  2,621  3^ 

2  2$4 

32.. V 

24c 

20c 

lOo 

6c 

$3.33 

12c 

Expanding.  '' 

Excellent  shape  and  growing. 

Stable.  Ventures  controlled.  1 

tVell  maintained,  controls  Belleterr», 
Expanding  steadily. 

.Static. 

Searching  new  ore  and  needing  manpowee. 

Mads^'n  Red  L#akp  . 

MatarliPT\-an  . 

McTntviP  Pi-imipinp  ..... 

YTcKppzip  Rpd  Isakp  . 

Rpd  T..akp  .. 

f . ., Matack'''^an  . . 

. n.-d  T.Hk»  . 

....  Gold 

....  Gold 

....  Go'd 

....  Gold 

....  Gold 

Gold 

1938 

19.34 

1912 

192.3 

194ft 

IfllKi 

40f» 

1.000 

2.30 

loO 

400 

.■»70 

r.ooo 

3,499.528 

3,4.30.000 

79R,0flo 

2,935,000 

2.0.30,000 

5.(810,000 

1.47.7,029 

49.3,774 

982,724 

1.038,682 

1,160.800 

253.898 

*79,168 

1.0n<i'.436 

10. 3c 

$r».75 

10. 2r. 

12.2c 

*4. 30 
10.2c 

ilr 

$3.  .73 

10c 

4c 

Patpnur  . 

Paym.T.'stf'r 

Pirklp  ( ’ron-  . . 

PvrttGti  Ka.ct  noni''*  . 

. ,  Poi’cupinp  . . 

....  Gold 

..  Gold 

....  Gold 

<;4)ld 

loTm 

10.0 1 

rof>o’ 

fi^io 

100 

1.000 

1.400 

7)00 

200 

fiOO 

^  "  5.000.000 

R.  629, <>00 
3.000,000 
3.000.000 

2,084.296 

1,352,834 

1..325.0(n 

2,282,268 

2.. 743.297 

1. . 863. 802 
1.976,684 
2.791.809 

2.. 377.680 

1.780,  .393 
2,736,269 

2.. 799.270 

12.5c 

.5c 

11. s<* 

“ToTc 

1.4c 

.20c 

•-•Oc 

5c~“ 

"irtn 

’20c 

Sc 

*  ',7(V- 
20c 

Mnlntalned :  Noranda  controlled  , 

Boaltlon  maintained  uncliangc. 

Good  ore  rcservc.s  remain. 

New  ore  showings  are  good. 

S^lv^^nitp  . . 

Gold 

1027 

400 

3,299,500 

2.023,004 

2,030,000 

2,589;®5  • 

20c 

21c 

12c 

ISc 

Tpr'k-Hnsii^'K  . 

TGhnrn  . 

Ppppr  I’anadG  . 

Gold 

....  Gold 

Gold 

loni* 

1020 

1,30 

230 

275 

120 

175 

4,807,144 

1.. 850. 000 
2,936.009 

1.2.31,027 

_ 6ft2..397 

1.4.37.000 

1,363,513 

722.088 

1.234.900 

.1,445..3Si 

1,983,457 

1.205.000 

30.  fc 

4. Sc 

16.6c 

iOc 

16c 

3l>c 

4c 

10c 

30c 

13c 

10c 

.Stable,  controlled  by  Piemler. 

Maintained  ©re  ron<ntlona. 

XVrlcht  HarprpavPF!  . 

Vaupp  tiavidpon  . 

Gold 

Gold 

1021 

1031 

l.’JOO 

1,000“ 

550 

7.30 

.3,500.000 

1,584,000 

4,886,3,78 

775,000 

6.250.433 

J.3d6,7!)4~“ 

8.576,063 
1,374,605  ' 

37.1c 

40c 

.5Dc 

4c 

45c 

4c 

Hollinger  controlled. 

Ore  situation  gaining  again. 

QUEBEC 


F-Puttip  . . niiparqtipt 

■RplIrtPiT"  . -Mii'l  Likp 


I'anaOian  Malartlc 


Ft  Malartlc 


fJrtM 

Gold_ 

Gold 

tfold 


in.:.7 

J!t36 

m5~ 

1038 


l.sno 

3.'|0 

“i.oou" 


.vm 

350 


5,000,000 

(..’iOO.OOO 


3.651.35.5 

ToooiootT 


l.SlD.STS 

l,254.W<r 

1,8M.682' 


3,003.73) 
L  280, 131 
~l.i00..757~ 
"~2,  7O0  .2O6  ' 


2,818,567 


1,302.150 


1038 


Idpn  Manitou 


.  .'^i.FCOP  Lamaque 


Gold,  Zinc 


T.amaque 


.  PlFPOf  Lamaqiie 


1942 

193.1 


1,000 

1.200 


2.983.000 
S.OOO.Oikl  ’ 


.Mal.irtic  Gold  Fjpld 

MctV.ittPr.s . 

AT>  Afap 

.’Vor.-inda  . 

NormPtal  . 


ri'Bi'ipn  . 

PPiTon  . 

Pivn  pll  r.pu.vn  . . . 

Srnator  Rouyn  . . 

Pitrma.  . . . 

Sladp;i  Malartir.  . . 

SullAan  . ’. . I.amaquP 

Waitp  XmulPt  . . notiyn  ... 

wp.Ft  Malartlc  . . . . Malartlc 


Gold 

Gold 

Gold 


Gold.  Copper 
Copper,  Zinc 
Golii 
Gold 
Gold 
Gold 
<jold 
<  !old 
Gold 
Gold 

C'oppor.  Gold 

Gold 


1939 

19.34 

J”iiL 

1927 

JI937_ 

1931 

19,3( 

19.37 

1941 
1937 
1929 

19.38 
19,31 
19.37 

1942 


l.ono 

1.-0 

609 

T’.ioir 


200 
425 
4. 30 
12.3 
1,000 
l.ono 

TOO 

,300 

l,.3no 

300 


,330 

100 


S.'ZI 

9.30 
.3.30 
too 

l,.3no 

2.30 


3,000,006 

"4,600.000 

1,872.506 

.3,000.000 


,  405,669 
1,9«,763' 


2i,905' 


’2,851,228 
522.299  ' 


2,930,518' 
'  1,6M.474' 
203,653 


2.230.772 

:i.757.ni2 


22,343,000 
1,. 371.265 


,3.230,000 

2,000,000 

1.2.30,000 

».408.,33.3 

1,000,000 

4.640,063 

,3.499,021 

4.000.000 

.3.300,000 

2,022,868 


1,019,177 
1,124,981 
916.9,36y 
556.287 
2,473,050 
1.605.107 
828,  «93 
1,487, .325 
8,204.221 


~  4,385.959 

1.940.635'" 

325,968 


21,451,000 

1.972,403 


1,001 ,048 
1.767.40* 
1,242,506 
909,567 
3,0.55.373 
1.792,291 
1,14*,.31.3 
1,674,871 
3,319,207 
267,198 


4.955.040 

1.604.180 

337,018 


1,571,000 


677,1.32 
1.912,033 
972,274 
748,46.7 
2.967,106 
1.729.686 
867.. 394 
1. ■364.7.38 

2.303,266 


28c 

IT 


4c 


steadily  improvlns. 
Improvlny. 


Expanding. 


Gold  ora  expanding. 


iWe  521?* 


)3.l8 


6c 

10.6c 

5.9e 

'.'ioc 

44c 


4.77 


.3c 
18.  So 
8..V. 

7c 
68. 7c 
7.1c 
3.  Sc. 
1ft.  RC 
5lc 


SOe 


Expanding  again. 


Expanding  again. 


T4.OO 


3c, 

Oftc 


.  Apparently,  clean  up  situation. 

.  Controlled  by  V.  ft.  Srt-.eltPr*. 

.  New  depth  ehowinga,  aubstantlal  boldlnge, 

34.00  Improving  at  depth. 

Expanding. 


5c 

17c 


gOc 

6Uc 


9c 

4ftc 


Ore  appears  to  slip  off  a  bit. 

Steady  deo’elopment. 

Improving  again. 

Growing  again,  controlled  by  tiome, 
Mining  out,  outside  claima  held. 
Better  ore  obtained. 

Ore  outlook  good. 

NOW'  at  peak  of  performance.. 

A  newt  prhducer. 

Appears  Improving. 


BRITISH  COLUMBIA 


300 

2, .730.714 
1,247,000 
92.000 

442,031 

2»T4)0»9o8 

.332,401 

3,808,894 

307.564’ 

$1.02 

Steadily  improving  and  better  thart  ever. 
Howe  Sound  operated. 

Rralornp  . . 

Rrittanii! . are*  • 

. . .  Bridge  River . 

.  . .  Bracli  . . 

Gold 

Copper,  Gold.  Zinc 

1032 

1005 

500 

fi.rVH) 

260 

3.818,754 

_  J 

$Li2 

$1.20 

$1.20 

Cariboo  . 

Gcnsolidated  Mining  &  Smelting... 

...Cariboo  . 

. . .  Tiw  i  1  . 

Gold 

T.ead.  Zinc.  Silver.  Etc. 

10.73 

1006 

:;r.o 

6.500 

80 

8,.30O 

1.333,309 

3.276,329 

6lo.ooba 

21.633.613 

1,  §35, 900 
24,204.507  Op, 

1.900,001) 

$2.7* 

8. 5c  " 
$3.72 

(ir, 

$2.50 

23r. 

*2.50 

efficiency  guarantees  markets. 

Gold  Belt  . 

Granbv  . 

Hedley  Mascot  . . 

. . .  Ailanbv  . 

. . .  Osoyoos  . 

fiold 

Gold 

Gold 

1038 

1037  • 

1930 

175 

5.000 

250 

2, .350.000 
450.260 
2.264,130 

603,461 

650,602 

4,474.615 

766,9*5 

64,148 
4.867,275 
834.460  ' 

28C 

‘Jc 

67c 

5o 

2<; 

45c 

Oc 

4c 

70c 

8c 

Has  marketing  problems. 

Operations  cut  down. 

Steady  improvement. 

Island  Mountain  . . .3m, . 

BionCer  . 

Privateer  .  . 

...Cariboo  . . . . . . 

. . .  Bridge  River . 

...Zchailo.a  . 

"tiiTTrLT 

Gold 

Gold 

Gold 

i0"34 

iogs 

.... 

1.30 

42.3 

90 

50 

1,050,716 

1,751,7.30 

2.454.080 

393.473 

998,994 

.308,289 

811.156 

1,998,856 

666.482 

834,469 

2,028,562  “ 
m,0S8 

...  7,8c 

13c 

20.30 

— 35r“ 
814c 

.  7Hc 

13c 

1*0 

40c 

13c 

Ore  outlook  good. 

property  closed  down  for  duration.  “ 

Sheen  Croek  . . 

Silbak  Premier  . . . . 

...Portland  Canal  . 

Gold 

Gold 

1035 

1919 

1.30 

500 

100 

200 

1.875,000 

2,.300,000 

779,39* 

905,000 

~  1,009,429 
1,413,76* 

986.640 

1.458.04* 

15, 2e  ■ 

19. .70 
10.6c 

I60 

11c 

13C 

controlled  by  Premier  Gold.  ’  ‘ 

Operating  on  royalty  basis. 

Zincton  . 

...Slocan  . 

Zinc 

1941 

300 

35o 

455,950 

925,315 

. 

. 

. 

New  records  made,  important  holdings, ’’  , 

MANITOBA 


1030 

6„300-  ._6,500 

2,757.973  .  _24.210,94l 

22, 482. 772 

20.342,830 

.  ...52.76 

$2  66 

$2.00 

$2. 60 

..  Exparidlrtg  operilien. 

San  Antonio  . 

. . Rice  Lake  . 

1032 

1937 

•350  .... 

2.300 

2.393,013  1.870,36$"" 

5,874,43^  -  . 

2,269,950 

4,069,465 

1.662,401 

$.751,206 

i5c 

30.^ 

6c. 

2rtc 

20c 

lOc 

Hampered  by  lack  of  labor. 
Expanding. 

6c 

NORTHWEST 

TERRITORIES 

K6gUS  a. . 

1939 

75  60 

l.WT.tWO  . 

1.5$3,6l6x 

755,271 

10.70 

ise 

Ae 

X Mill  capacity.  B— Cut  rent  approximate  rat-.  T— Hollinger  total  reve  nue.  op. —  Operating  profit.  a— Approximate  In  view  of  lack  of  latest  report.  e— Negus  aeventeen  months. 

£XFleANATION— “Mine  Condition”  la  considered  potential  rather  than  actual-  Thus,  where  a  property  has  been  considered  as  expanding  for  ins*«"'’*i  It  la  assumed  that  such  a  develomnent  could  takg  place  scearHiw^  ♦,»  w.iw« 
_ if  ttf  atcfMtaf  labor  were  avaUable.  _  —  - - -  .  ■— < — •>«*—  ^ 
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OiST.iRKf'—Porciipittr,  Kirklautl  Lnh-r 

Labor  Is  Chief  Problem  At 
Porcupine  and  Kirkland  Lake 


llic  flcfitruction  of  the  mill  by  firr.  and  there  was  very  little  development ,  the  verje  of  "mining  out"  for  so  .  been  able  to  prove  up  substantial  new  Tcck-Huglhes 

Reconstruction  will  of  course  have  to  work.  The  latter  fact  is  reflcc.cd  in  |  many  years,  are  actually  elOiC  to  tlie  ore  showings  which  arc  of  interest  [  xcck  Hughes  is  operating  at  only 

await  a  general  casing  of  restriction.s  the  larger  surplus  account,  hut  will  i  end  cf  their  rope,  it  is  ncverthcle.'t  to  the  whole  neighborhood.  Mill  rate  o^e  third  of  its  eapacity  and  des’eU 

but  the  company  has  made  good  work  have  to  be  made  up  as  soon  as  labor  I  thought  that  Kirkland  Lake  will  g.a-  wa.s  curtailed  and  camings  dropped  ;  opment  work  has  been  severely  re¬ 
nt  cleaning  up  and  at  preparing  as  conditions  become  more  favorable,  j  dually  shift  eastward,  having  some  to  3.9c  a  share.  Long  term  develop-  |  stricted.  As  a  result  of  this,  moat  of 


far  as  possible  the  ground  for  future 
operations.  The  property  has  sub¬ 
stantial  ore  reserves  fully  .iustifying 
the  former  mill  rate  of  over  500  tons 


-  I  day  its  ccn:cr  of  gravity  in  the  Lar-  ments  appear  to  be  increasingly  in-  J  tne  ore  came  from  levels  above  the 

I’avmaslcr  Consolidated  i  I  tcresting  and  tend  to  overshadow  tenth  and  from  slopes  which  had 

Substantial  ore  develoom-nts  factors  of  j  present  e.v.crnal  difficulties.  been  thought  to  be  finished  some 

hiel^  h  \  "  time  ago.  Although  operations  con- 


Problcnis  of  Outpul  Restriction  Through 

Loss  of  Mine  Labor  Leave  Their  Mark - Ore  |  '  _ _  I  iwcis  ana  is  aoic  lo  mamtam  ■  Lake  can  play  their  accustomed  role 

Outlook  CoofI  But  Develnonient  Nerd  Pilps  i  iVtrInfvrp  Pnrrimine  1?  mill  rate  of  well  over  500  j  i,i  Canadian  economy.  In  the  mern- 

VfUllOOK  uooo  OUl  uocmpineni  need  l  lies  3iciniyre  l  orcupinc  tons  a  day.  Tlie  newer  levels  which  time  production  is  being  maintained 

Up  — -  Ach'  Mines  hhow  Way  to  Success.  1  earning.,  statement  for  nine  are  being  held  over  wUl  be  ready  as  well  as  it  can  and  the  ground  is 

j  month.s  to  Dec,  olst  shows  that  for  production  as  soon  as  niatter.s  being  laid  for  a  new’  era  of  expansion. 

THP'  nldpcf  fh/,  mntn,.  r'.iriort:.iv.  i  " ’’‘'o  Hicre  havc  bccn  the  inevit- I  improve.  Although  there  have  be.’n  _  ,  .. 

T,  .  .  u  oi  the  ma.ior  Canadian  polcl  mining  fields,  able  declines  as  the  result  of  labor  1  the  inevitable  reductions  in  mill  rate  ..  ,  ...  ,  , 

-Porcupine,  has  continued  to  bo  troubled  last  year  by  all  sorts  I  Short^^ci?.  the  over  all  picture  company  is  producing  a  bctier  Bidjjood  Ivirkland 

of  difficulties  chief  of  which  ha.S  been  the  lack  of  laboi*.  but  !  nevertheless  has  remained  remark-  and  quarterly  production  records  arc  The  company  has  added  to  its  pro- 

nevorthcless  there  have  been  improvements  also  It  is  an  old  '  'J’’’''  company  continues  being  maintained  at  about  $270,000.  duction  and  earnings  last  .vear  and 

+  ~  1  J-  1  1  1  .T  •  1  '  ,  I  lo  show  obnut  90e  a  .share  not  every  _ '  I  has  obtained  some  encoura-'ing 

uth  that  srood  t’Hllips  die  hard  and  there  is  less  reason  to  ox- |  quarter  and  has  maintained  its  o.-e  !  F’re««ton  East  Dome  j. showings  in  development  work ’on 

pcct  the  decline  of  Porcupine  as  Canadas  ma.ior  centre  of  pold  i  rc.scr.ves  satisfactorily  considering  j  „  ‘  i/umc  ^  However,  as  such  errons 

production  tliaii  there  has  been  for  some  years.  Probably  ilie  i  development  work  had  been  .  .  had  been  limited,  little  of  definite 

nutstandinp:  feature  of  the  past  year  has  been  the  attention  | throughout  me  ^he  development  of  .new  ore' sources  I bad  been  ascerUined.  Only 

which  the  field  has  drawn  from  miniiii?  prospectors  and  min-  i  '  _ _ _  in  .spite  of  labor  lack.  Production  and  i  current 

injr  promoters.  In  an  area  which  has  been  so  thorouprhly  staked  |  Pamour  Porcupine  dron  due  m  f  hand  show  a  : 

for  many  years  it  is  rather  surprising  to  see  so  many  claims;  a  nnlUng  rate  of  i,25o  tons  a  dav,  S  R4o^tnnr  tX ! '"’^‘'‘’bie.  Company  has  entered  the 


i..,-  OUU  ions  n-iiiph  Uo ..f,  hcmmo  at  r,j-.  .  .  .  -  -  '•'me  ago.  rtJtnougn  operations  con- 

and  with  production  resumed  should  a,.,  being  deierreri  h^raimp  ir.f ' which  the  two  j  I.akc  Shore  !  tinue  to  be  shadotved  by  externil 

be  able  quickly  to  work  off  the  in-  ni'e  lack  of  labor  But  tli"  "ronnwiv  i  wrestling.  Both  these;  gijQ^ta-e  of  labor  has  been  '’ciM ‘'“’’^bions,  the  performance  of  Ttvk 

?fafjulv?isri'ast*^^'’'°°°  has  still  large  mill  ore  rc.se^ves  onVhe  i  iiv°‘’S.e"por^^^^^  Lak^  Shore  due  to  Pm  ^  Hughes  has  been  an  amazing  one 

‘  ^  upper  levels  and  is  able  to  maintain  '  } nt^?,  m^ir  nrnismm-d  -oD  '  bur.VPng  conditions  which  demaiM  ^‘^bout  ping  re- 

-  a  s-eadv  niiti  ratp  nf  ivpII  sfi.1  i  accustom.o  ,01-  dcveloomcnt  work  be  well  ahead  Sard  to  .such  ore  pos.sibihties  as  are 

TVIrlnfvrp  Pnroiinino  T  SvCao.v  mill  rate  of  well  o\c.  oOJ  ,  Canadian  economy.  In  the  mo.rn-  uv  v‘opmt-ni  o  k  dc  wcii  a.ieao  cxolorcd  within  the  a.hors 

3ICiniyre  l  orcupinc  tons  a  day.  Tlie  newer  levels  which  time  nroduction  is  beins  maiivaiimd  mining.  Having  been  delayed,  b  i  cxpiorca  wpin  tne  shot. 

o’l,.-  _ _ _  Qv«  _  u„  “me  proauciion  is  oeing  main.ain-a  Kofr,,-,  :  break,  the  company  has  two  years’ 


as  at  July  31st  last. 


will  take  a  great  deal  of  time  befor’  j  break,  the  company  has  two  years’ 
mine  operations  can  again  be  as  fully  mi>^rvcs  at  hand,  after  having  bMn 
b.alanced  as  they  should  be  for  good  Rb’en  up  as  a  clean-up  operation 


Bidfiood  Kirkland  . .  . . 

The  rompany  has  added  to  its  pro-  ,  ‘''xn  after  full  labor  complements  are  '  -'hmvuigs  on  neighboring  properties 
duction  and  earnings  last  .vear  and  '  available.  Milling  in  the  pa.'-i;"b‘cb  corre.spond  y,h  the  very  low- 

has  obtained  .so.me  encouraging  ■  year  "'.is  again  restricted  and  bo  h  Teck  levels.  These  dflveloprnems 

showings  in  development  w’ork,  on  !  production  and  earnings  were  re- , ba\e  to  awaii  the  freei^  of  la^r 

two  levels.  However,  as  such  efforts  duced.  In  .spite  of  the  difficul’.ies  a  ;  against 

had  been  limited,  little  of  definite  !  Rood  footage  of  new  ore  has  been  ex-  ;  ’uc  m  ma.. 

value  had  been  ascerUined.  Only  1  ixxsed  having  a  very  satisfactory  av-  ; 


mining  practice,  and  normal  protl'uc- 
tion  will  have  to  wait  for  a  long  time 


years  ago  Expert  management  now 
look.s  forward  lo  testing  some  of  the 


;  value  had  been  ascertained.  Only  ,  ixxsed  haviiip 
:  since  the  beginning  of  the  current  crage  grade. 

]n{r  promotcr.s.  In  an  area  which  has  been  so  ihorouprhly  staked  |  Pamour  Porcupine  '  dron  du^  ”  the  other  hand  show  a  ;  icg^^s  being  made  ,Maca,ssa  Mines  volume  la.st  .vear,  the  com 

for  many  years  it  is  rather  suiTrising  to  see  .so  many  claims  ;  a  nnlling  rate  of  l,250  tons  a  day.  840  toas  676  tmis"],  daf%her"  I  '  Company  is  using  only  mo.st  acees-  om 'developments 

and  .trroups  of  claims  still  awaiting  development.  ,  ore  reserves  being  largely  maintained  are  a  number  of  promising 'zones  in  !  through  a  .suo- ,  ,iblc  ore  .sources  in  view  of  labor  ^c'nending  ii  c^  P^u 

The  attention  which  the  camp  Invs  .  of  the  big  operators  in  recent  years  |  m  giacie  and  tonnage  and  lower  op-  the  proiiertv  which  are  bcin"  ex-'^'^‘f’'  .‘^°’icnn  and  has  d.illed  ■'-i  ;  jhortacp  which  prevailed  for  mo.st  of  ,  cai’nin'’s  were  r 

received  is  due  to  a  very  great  extent  !  and  especially  in  rgeent  months.  Ho’.-  oiating  costs  featured  Pamour  optra-  piorcd  and  drilled  and  which  ap  jea”  ^^1’’°“’'.'’’'  ‘’ole  which  pio\ed  non  ;  improvement  lias  4  companv  1 

to  the  ore  reserve  records  which  the  linger,  McIntyre  and  Dome,  to  men-  Production  dropped  to  be  adding  substantiall.v  to  the  long  t’‘°uucii\e.  _  ;  making  i’.  possible  lo  .s  art ,  acquired  a  numljer  r 

producing  companies  havc  marked  i  tion  only  the  biggest  arc  not  only  ;  millions  to  $2,080,000  but  term  outlook.  A  strong  cash  posiiioii  '  ■  niore  extensive  development  w’orl:.  jj,, crests  in  Ontario  and  Q 

up.  For  in  .spite  of  the  fact  that  very  i  mines  but  they  are  communities  ,  from  10.7e  to  in  spite  of  dividend.s  being  higiwr  ,  (’hcstonillo  Larder  Lake  1  Company  stands  to  gain  from  de- 

little  forward  development  wcrl:  1  where  thousands  of  people  have  1  jrp-i' ’re*^  f  •  '  earnings  la.st  year,  has  brvn  i  The  .severe  curtailment  of  mining  ' '’"I"*’"  I  .shown  encouraging  results. 


,Maca,ssa  Mines 


Company  is  using  only  mo.st  acees 
.siblc  ore  sources  in  view  of  labor 


;  40c  m  1942. 

I  Toburn  Gold  .Mines 

Wiile  the  mill  operated  on  reduced 
volume  la.st  year,  tlie  company  was 
!  able  to  extend  its  development  work 
and  ore  developments  .show’ed  a  cor- 
rc.spending  inerease.  Production  wa.s 
lower  and  earnings  were  reduced  to 
4.8r  a  sliare.  The  company  has  staked 
'  and  acquired  a  numlier  of  outside 
I  iiiterest.s  in  Ontario  and  Quebec,  on 
.some  of  wiiicii  diamond  drilling  has 


could  be  done  by  the  larger  as  well  come  permanent  features  and  assets,  1  fiom  the  larger  slopes  |  maintained 

a.s  by  tlic  .smaller  companies  in  the  ;  even  though  their  being  tlicrc  dc-  '  - - - - 

P’.’oducing  .stage,  ore  reserves  at  the  ;  pends  on  the  mines  themselves,  ^o  |  ■  ■  ■  ■  .  _  _  • 

end  of  the  various  fiscal  years  have  :  prolong  the  life  of  these  communi-  j  |^|ri(|9|1||  I  Qlf  A  ^  I  OKflpH  I  AkP  AfPO 

shown  only  small  declines.  .  tics  has  bceomc  a  concern  which  ex-  ;  «MI»w  kUI  Uvl  kullv  rHI  Cu 

Some  propcrlic.s  which  have  been  prcssc.s  itself  in  the  stabilization,  m ’I’tioi '('it  fh 
in  difficulties  earlier  in  1942  w’ith  re-  ;  schemes  of  HoUingcr  for  instance,  j  unseit inr* ieii.MT,ra 


I  and  miUing  turned  iwl  profiU  into  '  Proppr’ 

a  deficit  last  vear.  The  ore  grade  I  substantial  ore  gams  when  more  ’.vork  , 
I  recently  ha.s  shown  .sign.s  of  impi’ov- 1  •'’Sa'n  be  done.  Net  profits  of  I 

j  ing  to  between  $6  and  $7  iki’  ton.  ^  shaie  wcie  .shown  la.st  y.-n 

I  H-iUincr  in  thn  *  vcducrd  prociuciioii  A  vrrv 


.\I/rHOi:('.H  the  prohlcm.s  of  labor  relation.s  w 


in  aiiiicuinc.s  earner  m  iyi4  wnn  re-  ,  scncmes  01  nouingcr  lor  iiisiancc.  un.settinf  a'  Kirl’lanrl  I  al  o  i  ioi>  1  .  "'"m  n.i,,-  nevn  .so 

gards  lo  mill  .supplies  have  improved  ;  This  company  has  decided  that  re-  I  lo-ia.  lah’or  still  orov’HrH  ih/,  ''f"  stahillsed  in 


gards  lo  mill  .supplies  have  improveci  ;  This  company  has  decided  that  re- n <).]-;  labor  vtni  omv’HrH  n,,,  -i,-  r  -  "y”  nss  .s.doiiLsro  in 

.Sharply  .and  although  production  gen-  ^rardle-s-s  of  the  possibilities  to  RCt  ^;o^:nJ\^s^me  Ja 

rrally  ha.s  been  lowcr-because  of  the  ;  more  labor  and  to  step  up  output,  a  !af  Kirkland  Lake.  Canada’s  ta  o  Porcupine  as  well  ns 

lack  of  trained  hands  underground-  j  maximum  figure  will  be  looked  for  ■declined  to  a  very  substantial  degree.^  But  of^emi’ g1patc"r”.seu^^^^^ 


#  ni  UU  '  .systematie  d’.’illing  campaign  in  the  :  o  luomn.iu,.  .-v  i.-. 

i  pa.st  few  months  lias  outlined  the  ex-  !  area  of  Lai der  Lake  ground  n.' 

Iiieh  linve  tieen  .so  i.sicnce  of  a  number  of  additional  or''  '  *’R‘'n  -acquiied  1\\  ilie  compaiu  dm 

'ss  .stahilLsed  in  ^  .sourcc.s.  Too  luUe  is  known  yet  about  !  "-'I' 

I  niine.s.  Laho;-  the.se  .sliowidg.s  lo  .state  grade  and  '  Kvi’  'o  deielopnien'  when  possi.iie 

iipine  ns  well  ns  ,  ex’.ent  but  ihey  are  likely  to  dcvoloii  j 

1  has  generally  ,  into  substantial  additions  to  overall  f)niCK:i  Minos 


large  area  of  Larder  Lake  ground  has 
been  .acquired  l\v  ilie  companv  dur¬ 
ing  receii;  .vears.  wliieli  will  l>e  .oib- 


I’piier  Ctinada 

recent  diamond  drill  campaign 
at  Upper  Canada  lias  .substanLial’.y 
added  to  the  gold  ore  [xitcntial  and 
will  make  mill  additions  necessary  a.' 
.■-r-on  a.s  tliey  are  feasible.  The  n«w 
ore  i.s  of  exceptional  width  and  show'* 
a  good  grade  Tlie  fact  that  Quecn- 
ston  Mine.s.  some  di.stanee  away,  a 
.subsidiary  of  Upper  Canada,  al,'/» 


.  . . - . . . . -  I  . .  .  . .  . . .  n  vi-iv  .suosiHiiiiai  negrcc.  Kill  of  even  "renter  serimisne  -  ins  •  . U  .  -  .  j  .  '  .siiu-sicuai 

earnings  record.s  havc  been  main- |  substantially  below  mine  or  mUl  ca- ;  been  the  limiting  of  forward  development  work  which  ha.s  in  some  i  isianV-es  P''oduction  amounted  to  The  property  i.s  being  operated  .in  laongs  up  as  one  of  the  big  mmes  in 

laincd  fairly  stable.  In  some  in-  I  pacity.  Years  can  be  added  to  the  ;  brought  available  ore  reserves  close  to  the  vanishing  point  while  in  all  cnles  ' month  to  month  basis  amt il  there  |  n-,-  a..pa  adds  to  the  attractions  of 
stances,  such  as  with  Buffalo  Anker-  ;  life  of  the  mine  in  such  a  maimt-r,  '  it  has  made  necessary  the  po.stponemcnl  of  ncecsixirv  work  without  whieh  ^  i —  -  u  '  reliable  labor  ^  upper  Canada  a.s  a  postwar  bet. 

ite,  they  havc  .sharply  improved,  due  .  w’hile  carning.s  can  be  maintained  by  |  the  mines  will  have  difficult  days  ahead.  "  ‘  ‘  I  Kcrr-.\ddison  Gold  :  supplies  available.  Diamond  drilling  j  - 

lo  the  abnormal  situation  prevaUmg  |  participation  in  ouisidc  developments.  I  Thus  has  been  felt  to  a  special  dc-  , company  now  controls  a  "leit  Operations  at  Kerr  Addison  It-vc  ,  and  other  chcck.s  on  new  ore  .sources  ■  '\^■rieht-Har8Teaves 

In  the  previous  year.  i  To  a  certain  extent,  most  com-  ,  among  the  very  large  mines  and  |  length  of  the  Kirkland  break  and  in  ^  featured  for  some  lime  by  the  1  have  indicated  that  tlicrc  are  .‘=ome  reserve.s  continue  to  be  found 

The  foundation  is  being  laid  even  panie.s  have  been  forced  to  draw  !  ‘he  newer  or  small  producers.  [  cooperation  with  Svlvanite  is  prepar-  large  ore  resources.  .supphc.s  which  can  weight  Hargreaves,  as  is  shown 

now,  at  Porcupine,  for  a  vast  c.xpan-  |  fi-om  low’cr  grade  ore  supplies  in  the  !  though  the  conditions  havc  no  "  I  ing  for  extensive  development  as  sooii  ■  Det'P  '^vel  developments  have  shown  |  developed  m  the  future.  year's  report  that  reserve.s 

Sinn  of  production  as  soon  as  exter- j  past  .vear.  .\s  a  rule,  these  resources  ’  been  .the  ,^ame.  Among  the  !  ^lis  becomes  feasible  '  ■  surprusing  consistency  of  the  iaige  ,  ....  declined  bv  onlv  .15.000  while  245.000 

nal  conditions  allow  that  all  re- |  are  closer  to  the  top  w’orkings  while  i oupR-'?’  "'hh  some  exceptions,  gi,,  the  outstandiii''  fcaUi-e  of  th-'  . - -  -  — . 

.sources  be  used  again.  Porcupine  has  ,  higher  grade  ore  ha.s  a  tendency  in  j  are  known  to  be  -'Ub-  Kj,.kja„i^.La,.-ic,.  Lake  a-rca  contimi-s 

rca.scd  lo  be  a  onc-break  area,  rhe  !  this  camp  to  prevail  at  deeper  levels.  1®  Ip™  to  be  Kcrr-Addi.son.  This  property 

.soutli  break  where  in  recent  .veaTS  i  As  yet  no  bottom  has  been  definite’y  broken  ore  ready  for  moduction  developed  so  rapidlv  .end  ha.s  de- 
.siich  excellent  tjhowings  were  made,  delimited  for  the  Porcupmc  area  and  I  1'^'  -  vclopcd  or  proven  ore  .so  ainaam'’]’.’ 


Kcrr-.\ddison  Gold 

Operations  at  Kerr  Addison  h-’v' 


supplies  available.  Diamond  dril'.iiig 
and  other  chcck.s  on  new  ore  sources 


been  featured  for  some  lime  by  the  i  I'^'c  indicated  that  tlicrc  are  .somo 
opening  of  very  large  ore  resources,  promising  new  .supplies  which  can 


Porcupmc  has  ,  higher  grade  ore  ha.s  a  tendency  in  j  1  ‘^po’^p  to  ^  fP”'  Kirkland-Lardcr  Lake  a-rca  contimi’r.s  I ’"'^v 

cak  area,  rhe  !  this  camp  to  prevail  at  deeper  levels,  t,*,*?'  noicrthelccs  to  turn  these  j,,  Kerr- Addison.  This  proprrtv  '  "“p 

recent  .veaT.s  |  As  yet  no  bottom  has  been  definite’y  .  >X°ttPC‘'i'>n  developed  so  rapidly  .and  ha.s  de-  |  Broi 

;s  were  made,  delimited  for  the  Porcupmc  area  and  i  .i.fi,,.,.,  Opei.ations^  vclopcd  or  proicn  ore  so  a  mazing]  v  I  ^*5.2 


Wripht -Hargreaves 

Ore  reserve.s  continue  to  be  found 
at  Wriglit  Hargreaves,  a.s  is  shown 
by  las!  year's  report  that  reserve.s 
declined  by  only  35.000  while  245.000 
tons  were  treated  during  the  vear. 


Deep  level  developments  have  shown  |  developed  in  the  future.  vear's  report  that  reserves 

surprLsing  consistency  of  the  huge,  I  declined  by  only  .15.000  while  245.000 

deposits  and  the  good  grade  whicii  Sy|\anilc  iMincs  .tons  were  treated  during  the  vear. 

have  made  Kerr  the  outstanding;  While  mining  and  milling  actiii-  jlnw’  level  development  has  not  oee.u 

mining  development  of  recent  years.  |  were  cut  .sharply  last  .'  car  ihe  ;  very  promising  in  recent  monllts.  but 
Production  la.'-t  year  droiiped  from  (.ojy,r)any  lias  been  able  to  maintain  |  iliis  wa.s  due  :o  a  certain  extent  to 

$6.2  million  to  about  $■)  millions  and  |  p;-oduetion  and  earnings  at  about  20c  1  tlie  lack  of  lab.ar  which  prevented  * 


Willie  milling  and  milling  actiii-  |lnw’  level  development  has  not  oee.u 
tics  were  cut  .sharply  last  .'  car  ihe  ;  very  promising  in  recent  monllas,  but 


by  Aunor  for  example,  promises  to  be  although  thei'c  arc  questions  w’liich  I  '’'^p  |'’^P''P^’‘'^  '’Pti  Be-  there  can  be  no  doubt  I  p*^!*  w^uced  lo  42'i-c  a  share.  [  a,  share.  A  fund  for  postponed  dc-  !  thorough  campaign.  Neither  the  low- 

.  .  . 1.  _• _  _ I  „  '  .  ...  ;  nilriiMV  LO  a  nOlOt  U'nnr/'  .  .  I  mw _  _  , _ _ I.  _ _  _ _  ..  ..  ... 


every  way  as  extensive  and  as  pro- ■  require  eoiitinuoas  study,  since  nr,  i modciate 
ductive  a.s  the  main  break  has  been  mine  represents  a  clearly  defined  !  turned  into 

■  ■  ■  i  ■  ■  net  loKCs  111  1943.  On  the  oilier  lianti. 


in  the  pa.st  twenty  or  .'o  years.  |  pattern,  the  long  term  outlook  for  the 

The  restrictions  on  the  use  of  mine  1  Porrupine  field  is  not  troubled  by 
labor  which  havc  been  brought  on  by  ,  siicli  problems  as  frequently  affect 
labor  shortages  generally  h-avc  not  operations  in  other  (.amps, 
been  an  iiniiiixed  blessing.  Indeed,  I  A.sscts,  ore  reserves  and  dividend 
while  the  circumstances  under  which  I  records  liave  been  well  iiiaiiitainod 
the  iiidu-stry  has  operated  have  been  j  at  the  camp,  in  spite  of  tlie  inevitable 
most  exasperating,  the  life  of  most  |  falling  off  here  and  there.  Machine 


ni-isfi'  •  ioa'>  I  1" wliatsocvcr  that  in  Kerr  Addiseii  I  ^^^p  PO^'ci'  losses  have  been  severe  vclopment  ha.s  been  set  aside  and  the  i  n-  nor  tlie  upper  levels  have,  how- 
nel  mV”- i,  maa’ Canada  has  another  long  term,  nig, 1  I  Hirougliout  the  year  and  only  at  the  strong  working  capital  iio.;itie'.i  ;  ever,  been  eompletely  investigated, 
will  ti"'  Dll  tne  oiiiei- iianti,  gj-ad,.,  ia,.pc  tonnage  producer  able  fPd  of  <>ie  year  was  there  the  appear-  .should  enable  the  company  to  car.’v  |  Much  ore  Is  known  to  exist  in  both 

ri  i'v  yrmin  '  err  compete  with  the  best  of  them,  ance  of  an  improvement.  Tlie  com-  out  substantial  dcfciTCd  pro,zranis  1  parts  of  the  mine,  which  is  not  yet 

seiV'-r  i  a  eiiircieii.  very  siibslantial  mill  reductions  have  Pany's  ore  reserve  statement,  wndc  when  labor  again  becomes  available,  j  included  m  any  reserve  statement, 

snir-t  or  jiie  bigger  mines  lave  .Miffered  at  Kerr-Addison.  as  la-  showing  that  tonnage  of  over  8  mil-  Dclniie.  a  subsidiary  is  .lust  mak.ng  j  Tlie  company  has  a  strong  liquid  po- 

forking  ore  bor  drifted  into  the  armed  forces,  in-  lions  has  been  more  than  maintaiiifal  ends  meet  due  to  restricted  opera- j  sit  ion  and  earnings  of  37c  a  share 

.i-a.i,";  icaeiy,  nut  iiip'  nevcrtlirlczs  to  other  employmciil  or  just  drifted.  «  not  indu.sive  of  any  ore  found  tions  and  Tvranitc  remains  idle.  '  covered  dividends  of  35c  well, 

rn'nw':  wi  B.it  mine-wise  the  companv  ha.s  below  the  1,450  ft.  level.  In  view  of 

warT  devclopmenr^^^^^  .sus'-  Pf  outsUnding  KIRKLAND  LAKE  —  LARDER  LAKE 


of  the  mines  in  tlir  arf'a  has  been  j  shop  and  other  features  of  war  time  nr  ^itPvrrHv  lim'u/'H  ihp  growth  ever  wiinc:;se<l  m  Can-  development  of  recent  monllvi  has 

substantially  increased-  !  operations  have  been  maintained  1  laxin- 'auihoritics  assam^  minine.  been  the  length  and  width  of  ore  I 

To  maintain  the  future  of  the  |  throughout  the  camp  as  an  addition-  I  that  tlie  'iiionev  not  spent  on  develop-  Larder  Lake  Forgex  .\Jirad  found  in  much  deeper  levels,  the  long  . 

camp  has  become  a  ma,,or  concern  !  al  .service  to  the  country  as  a  whoie.  j  m<-7n' need  not  be  c;i;Mje,Td  as  an?-  'Die  new  Larder  Lak^  mmes  for  d.^e^J'^n'cana:  };-l'.^?‘X'i;,’l';nn ' . 

“  .  ....  I  thing  but  earniiig.s,  to  be  ta.xed  at  which  Kerr  is  the  guiding  light  have  !  i.i.tnrv  "  Kii-ki.mii  Lak,' 

Aunor  Gold  .Mines  1  showed  a  d''cline  from  $l,64n,P0O  to  j  prevailing  rates.  done  miieh  in  the  past  few’  .vear,'-,  to  *  i.-ike  .'iiior-  ... 

De.-p  level  iT.'uIts  al  Aunor  have  ?L170.00n.  The  long  term  outlook  on  Tliii.s,  while  forced  to  curtail  nro-  keep  Kirkland  Lake  in  Ihe  forefront  i  " 

continued  excellent  throughout  tlie  PBier  hand  is  better  than  for  Auction  in  the  face  of  the  uncertain-  among  the  great  Norlli  .\mei’ioaii  Kirkland  Lake  Gold  wyi\ anitr  . !  ’  ’ 

.,  f,uhsiantial  reserve  ot  new  ^Pt^tP  Bme.  „[•  ,),p  length  of  time  required  to  camps,  and  althougli  there  Ls  no  rea-  The  company  during  1943  expert-  j  Tevk  Hushes  . 

ore  of  good'gi’ade  has  toeen  prepared  — * — .  bring  back  balaneed  operations,  and  .son  to  expect  that  tlie  old  timers  in  diced  the  usual  difficulties  with  re-  ,  i -pppp" c'anada. 


KIRKLAND  LAKE  —  LARDER  LAKE 


ng  authorities  assume  Larder  Lake  Forces  .\lirad  deeper  levels,  the  long 

,’ not  spent  on  develop-  ,  j  ,  ,  term  picture  of  the  property  is  prob- 

be  considered  as  any-  flic  new  Larder  Lak-  mines  for|,3^,^  strongest  in  Cana- 

ning.s,  to  be  ta.xed  at  whic^i  Kerr  is  the  guiduig  light  have  I  historv. 

s.  done  miieh  in  the  past  few’  year,-,  to  I  ^ 

forced  to  curtail  nro-  keep  Kirkland  Lake  in  Ihe  forefront  t--  i  i  j  i  i  /•  u 

- an,,..,,,  tl,o  n,.n,t  Mm  M.  A.nn  -ina  ,  KlCkland  liBkO  GOld 


BkIs''"'!  . 

ChCotrr\ ilie 
Kerr  A'ldipon  . 
Kirklan»I 
l/ikr  Shor«  ... 

Mara?ra  . . 

i  . 

Syl\anitr 


year  and  a  sub.stantial  reserve  ot  new  ' 

ore  of  good  grade  has  Ireen  prepared  ".7  -TT-  ,  ,  , 

lor  rarlv  mining.  Ailhough  hamp-r.  d  DclilMc  IMlnrs  ,  while  unable  to  spend  the  full  Icgiti- 

by  the  '  re.stricting  .shortage  of  help  Largely  due  lo  .snortagc.s  of  labor  , '’’’’If'  amounts  on  development  w-ark. 

cdnpanv  was  able  to  maintain  , a,  mill  the  .situation  at  Delnile.  is  no',  too  ■ ‘’P”H'>anie,s  are  forced  to  pile  up  dcvel- 

ra'c  averaging  440  ton.s  per  .dav.  ea.sy  .iu.st  now'.  The  rompany  i.s  abl-e  ;  p’P''**'  habilitir.s  wliich  miust  lie  paid 


Kirkland  l.akr,  whieli  have  been  on  gards  to  operating  labor,  but  has  wripht  ii.arg. 
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agaiast  a  rated  capacity  of  het'.vceii  to  .show  only  .small  operaling  prnlif:,  ;  f'h'ire  earning.s,  or  out  of 

.500  and  000  ton.s.  output,  due  to  im-  a.s  mill  rat,'’  has  be^n  steadily  red’ic.e.1  ; -s'u’pluses  deni-'d  the  inye.stor  who 
proved  mill  grades  ro.se  from  $1,848,-  'f’  ^00  ton.s  and  ore  re.serves  are  grad-  j 

(100  in  1942  to  $1,915,000  in  1943.  Drill-  ually  lieing  depleted  as  little  develop-  |  "  bile  the  gov. , nine,  it  faiLs  to  rev.og- 


ing  is  expected  t.-o  further  outline  ore  ment  work  Is  being  done.  Underlying 
flddilion.s  .some  of  which  arc  already  conditions  of  property  arc  satisfac- 
indieated.  Current  outlook  is  very  lory,  however, 
p’.’omising.  - - 


ment  work  Is  being  done.  Underlying  completely, 

conditions  of  property  arc  satisfac-  , 

torv  however  .steady  losses  of 

’’  _  experienced  labor,  raising  cosl.s 

I  MM-  tlirough  the  employment  of  farmers 

Dome  iVlincs  other  unskilled  help,  but  they 

Ronelal  Gold  Mines  1  Althougn  development  work  lia.s  i  have  been  forced  to  provide  for  the 
«  J  Urn,  riPPiined  n*  .scriously  curtailed.  Dome  has  j  future  or  at  lea.st  to  worry  about  it. 

Product  on  a.st  year  ^  able  to  maintain  its  ore  re.serves  That  ihe  industry  has  been  able 

Bone.al  to  $16.),000  fiom  $-  .  ^vitiidrawing  .some  525,900  tons  j  prcnerally  to  make  a.s  .successful  aj 

Such  operating  jiio  ‘“S  a.s  c  during  the  year.  Milling  wa.s  main  ^'■howing  a.s  it  did  in  1943  is  a  highl’.' 

.shown  are  beuig  plowed  a  tained  at  the  rate  cstablislicd  late  i  creditable  fact.  Once  again,  of  course, 

■the  property  in  the  ,?  ,  ”  in  1942.  The  production  was  rcduc'i.d  '  as  in  every  other  camji  there  have 

tinued  exploration  and  dulling  cani-  $6,579,000  to  $5,772,000  and  been  a  few  outstanding  developments, 

paign  while  the  known  ore  icseiv,,s  consequently  dropiied  from  In  the  Porcupine  field.  Aunor  ha.s 

are  being  drawn  from.  Nothing  of  .^2  to  $1.56.  Unbalancing  of  mine  ,  been  rather  onts.,andiiig  of  late  be- 
exceptional  interest  has  been  louii'i  ,  forward  ;  cause  of  its  excellent  .showings  of  fu- 

in  drilling  to  date  but  there  aic  p.is-  ,  dovclopmcnt  work  is  of  concern  to  \  ture  po.s.sihilitic.s,  as  indicated  in  driil 
.sibilitics  that  a  better  supply  of  laoo.  |  company  a.s  labor  conditions  fail  :  holes  and  limited  development  woi’k. 
at  the  Hallnor  pioperuv  nia,\  lead  to  j  .show  signs  of  early  improvement  ’  Soni''  of  the  newer  Porcupine  mine.s, 
underground  drifts  being  .sta.  tcd  .  .;ufiicicnt  to  make  an  impression.  Re-  on  the  .«outh  break,  arc  indeed  giv-  ; 
from  Hallnor  into  Boneial  ground.  Ucj-vos  of  over  2.400,000  tons  are  de-  |  ing  all  indications  of  turning  their 


Broulan  Porcupine 

During  tlie  past  year  Broulan  "'.as 
forced  to  cut  its  mill  rale  by  about 


velopcd  or  in  sight. 


Hallnor  Mines 


particular  corner  into  another  north 
break.  That  great  things  are  expert-  I 
rci  from  the  general  area  Ls  indicated 
by  the  staking  rush  which  is  covering 


forced  to  cut  Its  milt  rate  o.v  aooi.i/ ,  j'orced  to  discontmue  development  nrnmisins  zoii's 

1.5  per  cent  resulting  in  an  incrca-c  ojup-oly  la^t,  y^ar  Hallnor  has  liad  ^ 

in  operating  costs;  however,  the  bet-  |  ,„jn  .  StabUity  S 


f  r  1  W’fil.  l-,har  ^  Nevertheless  Aaiong  the  older  mines,  the  big 

profits  .slightly.  the  company  wa.s  able  to  maintain  i  dn-ee:  have  had  their  problems  but 

problems  prevented  expensive  dc^ti-|(,j.^  reserves  at  a  level  only'  4  per  |  at  least  none  of  them  appear  to  be 
opment  work  tnc  company  is  on-  ;  than  in  the  previous  year  ■  an’'  nearer  exhaustion  than  they 

gaged  in  exploring  other  properues  sufficient  for  five  ye.ivs ;  ^-e'i-e  years  ago.  Balanced  operations 

with  a  view  o.  ma.cing  nevv  niuics  |  Availability  of  labor  will  1  nave  not  always  been  possible,  ot 

ready.  A  scheme  vvnich  niight  u.il-  ;  large  scale  development  wor.e  ■  course.,  as  outlined  above,  but  a  cev- 

:ze  the  Broulan  mill  for  muling  of  ,  including  shaft  sinking,  a  progr.a.m  '  tain  amount  of  .stabilization  has 

ou.side  ore  in  addition  to  that  neun  ;  ^yhich  will  take  three  years  to  com-  been  introduced  which  results  in 

Benetal  is  being  given  considerai-ion,  ;  pj^ip  Pr.-iduction  dropped  from  S2,- i  smaller  earnings  from  smaller  pro- 
in  connection  wi.h  these  plans.  '  308,OC*5  to  $1,460,000  and  earninj.s  I  duction,  but  which  at  least  guavaii- 

.  '  were  halved  at  24c.  a  share.  Drilling  '  tecs  a  '.’Cgiilar  flow’  of  ore  into  rc- 

Buffalo  Ankerilc  dovvn  from  lower  levels  has  indicated  !  duced  mill  schedules.  The  big  Por- 


Buffalo  Ankerilc  ;  dovvn  from  lower  levels  has  indicated 

Tlie  reduction  in  milling  tonnage  ;  good  ore  sources. 

■was  nfUset  last  year  by  the  fact  ihai  j  - 

o.e  f’.om  dc-epei-  levels  proved  to  b"  Hollin.^er  Consolidated 
better  than  expected.  A  700  ton  ra:e  .  i^joking  ahead  the  company  is  in- 
P’,’evai,ed  for  m.i.st  of  the  '.^H'-ltprit  on  reviewing  the  mine  situation 
against  9S0  toiv;  111  1942.  Ore  devcl-  ^  view  to  prolonging  the  life  of 


mm/s^nHmrEsr... 

War  does  not  'H'ait  for  fine  'weather.  It  blasts  ahead  in  all  its 
bitter  fury  in  all  extremes  of  climatic  conditions! 

Sherwin-Williams  paints  are  serving  on  the  high  seas — in  the  air 
and  on  land  —  wherever  free  men  arc  fighting  to  stamp  out  slavery ! 

Protection  of  the  weapons  of  war  against  corrosion  is  the  prime 
duty  of  any  good  paint  that  has  gone  to  war.  Sheiwin -Williams 
paints  havc  been  protecting  surfaces  for  77  years.  They  arc  knouTi 
and  trusted  for  their  high  quality  and  extreme  durability. 

It  is  this  service  through  the  years  that  has  made  Sherwin-Williams 
paints  able  to  meet  the  “Tough  Test”  of  today's  lightning  warfare! 


Tub  Shciiwih-Wiluams  Co. 

of  Canada.  Lmitod 
^Head  Office  MOuncAL . 


Uiu.ca.cu  .  auc.c,  oon...auiva.  ill...  --  j 

j  rupine  mines  have  continued  and  j 
j  even  expanded  their  outside  rommit-  ; 
solidated  '  ments,  partly  with  a  view  to  safe-  j 
•  -  guai’diiig  earning.s  while  regulating  1 

conipany  is  in-  production  m  a  manner  most  | 

life^nf  1  to  guarantee  a  Ipng  life  for' 

the  communities  which  have  grown 


opnients  appear  to  have  b.gen  sutfi-  '  n,i,.,c  an^  ccmniunity  lo  ius' maxi-  ,  B'"’  commumiies  "nicn  . 

eicni  to  maintain  reserve.^  cf  ab.out  ;  A  permanent  4.090  ton  r.ve  ,.v  ,  up  around  the  piopeities^ 


400.000  The  conipany  operated  only  j  thus  indicated  rather  than  return  to 


on  one  of  it.s  two  milks  and  i.s  con- 


the  prewar  5.000  ton  rate. 


.sidering  reforming  this  piaiiu  .so  tiiat ,  carntiigz  might  be  affected  soni'j- 
it  may  be  able  to  handle  all  produc-  !  what,  it  i.s  c.xpectcd  that  subsidiaries 
lion  henroforth.  Man  power  lack  1  will  step  up  their  operations  as  .soon 


Among  the  smaller  one.s,  only  Bon- 
clal  appears  to  be  at  ihe  end  of  its 
present  rope.  While  ore  searches  con¬ 
tinue,  little  of  intei’cst  is  being  dis¬ 
covered  up  to  now  and  p.'oduction 
inav  he  said  to  be  at  a  hazardovus 


lion  henroforth.  .Man  power  lack  will  step  up  their  operations  as  .soon'  ^  ^  t,  a  hazardovus 

wa.s  mam  consideration  throughout  as  possible  to  make  up  the  difference.  !  lust  now  Th"  parent  company, 

year.  Earnmgs  showed  a  sharp  gain  Hollinger  subsidiaries  include  R0.S5, 1  g^uian  al^o  is  engaged  in  a  search 
over  1942.  Ka.m-Kotia  and  Young  Davidson  and  |  appears  to  be  more  for- 

-  .  a  substantial  interest  in  iron  «icvel-  having  a  greater  reserve 

Coniaurum  Mines  opmmts  at  Labrador.  Production  I  while  the  search  gous 

Development  work  at  deeper  levels,  1  *l”oppcd  from  $15.1  millions  to  $11.4  in  addition  of  course  Broulan  ’s 
In  .spite  of  the  severe  lack  of  mine  ;  niillicn.?.  o're  reserves  were  largely  |  looking  around  for  other  claims, 
help,  .showed  a  steadily  improving  ore  |  maintained  at  about  7.000,000  tons  j  whose  ore  niight  be  milled  in  th- 
.situation  at  Coniaurum.  Both  in  ore  ,  earnings  were  68c  against  91c  a  j  gi-oiilan  plant.  Most  of  the  other 
grade  and  width  the  new  showings  J''®!"  before.  properties  appear  to  be  doing  as  well 

provide  a  marked  improvement.  Mill  I  '  ;  _  |  as  can  be  expected  under  present 

rate  during  the  pas'.,  year  was  ab.aut  j  Hoyle  Gold  Mines  |  conditions. 

.100  tons  per  day  ag.ain.st '  530  ions  1  The  property  is  out  of  produc  ion  |  At  the  Kirkland  Lake  camp,  devci- 
cariicr  and  a.s  a  rc.sult  production  at  the  prc.sent  mine  as  the  result  of  opnienus  of  late  havc  been  rather  ta- 

vorable,  as  far  as  muic  eonditioir. 
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31T  concerned.  Substantial  impetus 
was  provided  by  the  discovery  of 
4.  OTp  good  ore  at  Kirkland  Lake  s  lower 

i4'j  'irarif.  Tonn.-iso  i..vpLs  oro  which  has  a  great  deal  of 
mcaokig  for  .some  of  the  ncigliboruig 

(!■•  V(!-,'.iX!n  nroperlies.  This  ore  is  yet  to  be  dcvcl- 

...  $7.70  hut  it  ha.s  neverthrle.ss  provided 

'^7  7.7; .  a  filip  to  the  eamp  that  ha.s  been  in 

.70  e.iL’ti.ooo  the  doldrums  through  continued 

(Or  .:;7../,  i:o7.;ioo  ^g^.ses  of  labor  on  the  one  hand  and 
Hilsoz  through  squabbles  with  what  rcmain- 

i,.a3  . .  ed  on  the  other.  A  notable  devclop- 

Sr  .i^iooz  i.oos.nno  j^ent  ha^  been  the  expansion  of  Ma- 
"iS"  iiioz  ■  cassa  'iiiipW  into  surrounding  areas. 
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new  internal  shaft  have  been  mosl 
satisfactory  to  date. 


O^T ARlO-^Red  Lake,  L.L.  Lac,  Beardmore 


Minor  Ontario  Goid  Camps  j 
Fight  Against  Strong  Odds  I 


Jerome  Gold  Mines 

A  subsidiary  of  Mining  Corpora¬ 
tion,  In  which  Hollinger  also  owns 
.1  substantial  stock  interest,  this  com¬ 
pany  with  property  in  Opeepeesway 
area  was  forced  to  shut  down  opera¬ 
tions  after  about  8  months  of  opera¬ 
tions  in  1943.  Resumption  of  milling 
will  depend  upon  labor  conditions. 
Earned  5.2  cents  a  share  for  8 
months  of  last  year  as  compared  with 
4.3  cents  a  share  for  1942.  Net  work¬ 
ing  capital  was  shown  at  $182,639  on 
1943  balance  sheet  as  compared  with 
$136,311  at  end  of  1942. 


Operations  Hard  Hit  By  Shortage  of  Labor  in 
Far  .Away  Areas  —  Progress  Made  Neverthe¬ 
less  by  Some  Junior  Mines  Where  Ore  Gains 
—Earnings  of  Large  Mines  Reduced  as  Mill¬ 
ing.  Curtailed. 


Malachewan  Cons. 

Mining  Corp.  subsidiary  was  af¬ 
fected  by  common  ntJning  complaint 
of  inadequate  labor  and.  on  produc¬ 
tion  for  1943  of  $714,763  on  249.779 
tons  milled,  as  compared  with  1942 
production  of  $962,960  on  315,040  tons 
milled, 


PRODUCTION  in  the  outlying  camps,  at  Patricia,  Little 
Long  Lac,  Beardmore  and  Red  Lake  has  again  declined,  as 
these  areas  have  felt  the  shortage  of  labor  even  to  a  greater 
extent  than  the  major  camps.  While  it  had  been  feared  that 
some  of  the  older  mines  might  not  be  able  to  carry  on  however 
in  the  face  of  mounting  difficulties  no  such  calamity  has  yet 
befallen  the  industry.  Annual  reports  soon  to  be  issued  will  no 
doubt  show  a  serious  reduction  in  the  productivity  as  well  as 
in  the  forward  development  without  which  the  mines  will  coon 
lose  their  healthy  status  but  there  have  been  just  enough  of 
the  better  developments  also  to  justify  hopes  of  early  rehabili¬ 
tation  of  the  camps. 

In  fact  the  past 


.  was  able  to  report  net  earn¬ 
ings  for  last  year  after  all  charges 
and  write-offs,  of  only  $608. 

Report  for  1943  showed  probable 
ore  reserves,  including  broken  ore, 
amounting  to  1.150.200  tons  with  an 
estimated  average  grade  of  .093  oz. 
per  ton. 


tions  throughout  the  minor  camps  of 
Ontario. 

With  no  encouragement  provided 
to  the  mines,  there  has  not  oeeji 
much  in  the  way  of  staking  or  ex- 
amazing  ability  to  grow.  Among  the  I  ploration  outside  the  big  established 
Red  Lake  Mines.  Madsen  Red  Lake  |  camps  or  in  the  vicinity  of  some 
and  Cochenouj  Willans  appear  to  be  j  spectacular  showing.  But  Red  Lake 
on  the  way  to  big  mine  status.  Mad-  |  and  the  Little  Long  Lac  area  have  a 
sen  has  been  able  to  maintain  pro-  j  substantial  backlog  .of  properties  in 
duction  due  to  the  farsighted  policy  good  standing  which  will  be  opened 
with  regards  to  forward  development  to  development  progress  at  the  drop 
some  years  ago.  Cochenour  is  show-  I  of  a  hat.  The  industry  is  now  waith’s 
ing  signs  of  ore  potentialities  which  j  for  this  hat  to  drop,  for  none  of  the 
prove  to  be  a  boon  to  the  whole  area.  !  known  camps  has  ever  been  mined  j 
Labor  shortages  have  hit  the  Patrl-  j  out  even  though  one  or  the  other  ' 
cia  area  hard.  Pickle  Crow  had  an-  j  property  may  fail  to  live  up  to  ex-  | 
other  serious  reduction  in  its  output,  pectations.  The  outlying  camps,  to  an  i 
and  a  coiTesponding  drop  In  eam-  even  greater  extent  than  the  big  cen-  | 
ings  and  Central  Patricia,  while  ters.  have  just  finished  an  exception-  j 
showing  good  ore  in  new  w'ork  also  al  hard  .vear  but  the  companies  i 
has  been  hit  by  the  uncertainties  of  which  operated  at  the  beginning  of 
man  power  supply.  The  general  ore  1943  with  any  sort  of  promise  at  all.  j 
picture,  on  which  all  mines  must  be  were  still  operating  at  the  end  of  the  j 
.judged,  continues  good,  even  in  such  year  and  making  a  good  Job  out  of  a  I 
mines  as  have  had  to  suspend  opera-  difficult  situation.  j 


contain  substantial  dimensions  of 
new  ore  wherever  this  ore  has  been 
encountered.  There  are  many  years 
yet  ahead  for  pro^table  operations 
even  quite  aside  from  the  famous 
Howell  vein  which  continues  to  be 
the  main  producer. 


Young-Davidson 

This  Holluigcr  subsidiary  was  re¬ 
stricted  in  its  operations  last  year  by 
various  factors  but  nevertheless  treat¬ 
ed  192.000  tons  of  ore  for  a  daily 
average  of  770  tons.  A  total  operating 
profit  of  142,000  accrued  to  Hollinger 
compared  with  $324,000  in  1942.  Ore 
reserves  in  the  stopes  are  estimated 
at  1.065,000  tons,  grading  about  $4. 


Birthplace 

.  .  .  OF  MODERN  LIVING 


have  also  been  cut,  to  about  730.000. 
Long  term  conditions,  however,  con¬ 
tinue  excellent  throughout  the  prop¬ 
erty,  Dividends  are  being  paid  at  .a 
level  assui'ing  a  continued  growth  of 
suiTlus  for  expansion  work  whenever 
possible. 


Cochenour  Willans 

Although  developed  only  on  three 
levels  the  company  has  already  be¬ 
come  an  important  producer.  This  ;s 
due  to  the  fact  that  high  values  and 
substantial  structures  appear  to  fea¬ 
ture  this  property.  Cochenour  also 
holds  substantial  ground  in  the  Kel¬ 
son  claims,  adjoining  to  the  east  and 
a  long,  combined  ore  deposit  has  been 
delimited  in  preliminary  work.  Com¬ 
pany  has  a  good  earnings  record,  be¬ 
ing  one  of  the  few  operators  who.ve 
net  gained  over  the  previous  year. 


Scott  Chibougamau 

Privately  Financed 

under- 


Tlie  Avay  we  live  .  .  .  the  way  we  travel  .  .  . 
and  nearly  every  other  phase  of  modern 
civilization  depends  on  the  mining  of  coal, 
metals,  and  other  minerals. 

For  seventy  years  air-operated  rofk  drills 
have  been  a  vital  factor  in  mining  opera¬ 
tions,  and  today  Canadian  Ingersoll-Rand 
“Jackhamers”,  “SLojoehamers"  or  Drifters 
are  aiding  the  miner  at  the  birthplace  of 
modern  living  —  Canada's  mines  and 
collieries. 


Completion  of  «  private 
writing  which  will  provide  $20,000 
in  ca.'ih  was  announced  at  the  an¬ 
nual  mating  of  Scott  Chibougamau 
Mines  Limited  and  shareholders 
were  told  that  there  still  remain  in 
the  treasury  about  1,000,000  shares 
for  future  financing.  It  was'  also 
stated  that  the  company  holds  .70 
claims,  comprising  1.200  acres,  in 
the  Chibougamau  district  including 
five  claims  in  McKenzie  township 
in  close  proximity  to  the  Obalski 
Mines  property. 

It  was  reported  that  another 
property  will  be  acquired  shortly 
for  which  further  private  funds  will 
be  available  for  geological  surveys 
and  diamond  drilling.  Development 
work  on  the  company's  propertie.s 
in  the  Chibougamau  district  will 
likely  await  the  end  of  the  war  in 
view  of  transportation  difficulties 
and  high  cost  of  operating  there. 

The  company  has  no  liabilities.  It 
was  slated  and  will  receive  $20,C0O 
for  400.000  shares  of  slock.  Other 
o.ssets  include  a  mica  property  in 
Bergerones  township,  Quebec  which 
was  purchased  from  McKay  (Que¬ 
bec)  Exploration  for  a  nominal  con¬ 
sideration  as  well  as  securities  con¬ 
sisting  of  53,334  shares  of  Descar 
Corporation,  3.435  shares  of  Sen¬ 
tinel  Mines  Limited,  10  units  of 
Nor-West  Prospecting  Syndicate 
and  10  shares  of  Borealis  Limited. 

The  following  directors  were 
elected:  Earl  M.  Robertson,  Toron¬ 
to;  E.  O.  D.  Campbell,  New  York; 
(7.  D.  Porteous,  R.  P.  Mills  and  J.  O. 


A  JA-55  “Jftckhamer”  drilling  "pop-holes"  for 
blasting  largo  chunks  in  a  slope  on  the  1500  foot 
level  of  a  Northern  Ontario  Mine. 


McKenzie  Red  Lake 

Forced  by  labor  shortages  to  muie 
the  ore  most  easily  accessible,  regard¬ 
less  as  to  grade.  McKenzie  experi¬ 
enced  a  drop  in  production  and  earn¬ 
ings  during  the  past  year.  Having 
sold  its  holdings  in  McMarmac  the 
company  has  added  somewhat  to  the 
working  capital  which  had  in  1943 
been  reduced  by  dividends  in  excess 
of  earnings.  The  company  is  in  goovi 
shape  for  the  large  development  and 
deepening  program  which  is  to  be 
undertaken  as  soon  as  labor  condi¬ 
tions  make  it  possible.  While  de'.ei- 
opment  programs  have  been  restrict¬ 
ed  of  necessity,  the  company  his 
generally  maUitained  its  ore  posi¬ 
tion.  production  amounted  to  $950,000 
and  net  per  share  in  1943  was  10.2o. 


Canadian 

In^enroll-Rand 


Hasaga  Gold  Mines 

This  company  is  regarded  as  a 
sleeper,  since  in  spite  of  substantial 
production  potential,  ore  reset  ves 
and  working  capital  little  attention 
is  paid  to  it.  Output  was  reduced  last 
year  as  a  result  of  labor  shortages 
but  grade  and  ore  reser»:s  have  been 
maintahied.  The  latter  are  estimated 
to  be  good  for  four  years  without 
being  added  to. 


Co. 

Limited 
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Madsen  Red  Lake 

The  policy  long  adhered  to  of  hav¬ 
ing  large  forward  developments  to 
assure  steady  broken  ore  resetves  has 
paid  well  for  Madsen.  The  company 
has  been  able  to  maintain  a  steady 
mill  rate  *and  production  figures  hav.e 
suffered  little  as  the  result  of  labor 
shortages.  Net  profits  at  10c  a  share 
were  slightly  lower  and  ore  reserves 


McMarmac  Red  Lake 

At  present,  the  company  must  be 
regarded  as  a  clean-up  operation, 
with  reserves  sufficient  for  milling 
until  summer.  A  drill  campaign  has 
provided  a  good  deal  of  information 
about  geology  but  no  spectacular  re¬ 
sults  have  been  achieved  so  far. 


break  in  the  labor  situation  to  start 
a,  long  drive  northward  for  the  pur¬ 
pose  of  examming  .some  interesting 
features  of  its  underground  picture. 
Milling  grade  has  recently  been  im¬ 
proved  to  about  $13  a  ton  and  sa^i-s- 
factory  profits  are  being  shown  un¬ 
der  existing  circumstances.  The  com¬ 
pany  is  preparing  to  go  beyond  the 
present  depth  of  2.900  ft.  as  ."oon 
as  possible.  The  mine  is  featured  by 
the  gradual  narrowing  of  veins  at 
bottom  and  the  drop  in  grade,  which 
has  been  highest  on  the  upper  levels. 
Ore  reserves  have  been  well  main¬ 
tained  and  without  new  development 
should  be  sufficient  for  another  four 
years  or  more.  Strong  working  capi¬ 
tal  position. 


Hard  Rock 

A  sharp  gain  in  cost  and  a  drop 
in  p.“cduction  has  cut  into  net  pro¬ 
fits  of  the  company  last  year.  While 
operations  were  satisfactory  and  pro¬ 
fitable  in  the  first  six  months,  a  de¬ 
terioration  of  the  mine  labor  situa¬ 
tion  in  the  second  half  of  the  year 
practically  wiped  out  the  earn^gS. 
Milling  w^as  sharply  reduced  and  little 
ore  has  been  added  to  the  knowm 
supoly  with  the  result  that,  for  lack 
of  development  w-ork.  reserves  drop¬ 
ped  from  410,000  to  290,000  tons.  There 
are  resources  not  included  in  this  es¬ 
timate  bUD  too  little  work  has  been 
performed  as  yet  to  warrant  an  esti- 
mare  Like  most  of  the  outlying  prOp.- 
ertlcs.  Hard  Rock  has  felt  the  short¬ 
age  of  mine  labor  most  keenly. 


Kayraiid  Mining 


To  Resume  Work 


Kayrand  Mining  &  Development 
Company  Limited  of  Montreal  has 
acquired  a  group  of  si.x  claims  com¬ 
prising  approximately  300  acres  in 
the  Dogs  Lake  area  In  Villebon 
township,  Quebec,  according  to  A. 
A.  Hayman.  vice-president  of  the 
Company.  Explona'ion  work  will 
start  immediately  to  test  out  the 
showings  on  the  property  which  ad¬ 
join  the  holdings  of  Glidmac  Mining 
and  are  just  south  of  the  Deanne 
property.  There  is  consk'.erab’e  ac¬ 
tivity  in  this  section  which  bas  been 
overlooked  since  the  original  show¬ 
ings  were  found  back  in  1938. 

Kayrand  also  is  preparing  to  re¬ 
sume  development  work  on  its  main 
property  in  Dalquicr  township.  6 
miles  north  of  Amos.  There  are 
seven  gold  veins  on  the  property  and 
a  shaft  was  sunk  to  100  feel  on  the 
No.  1  vein  and  considerable  lateral 
work  completed  before  the  properly 
was  closed  down. 


SCALE 


McLeod  CockshuU 

With  development  work  almost  at 
a  standstill  for  some  time,  MacLeod 
has  ncver.heloss  made  preparations 
for  a  very  substantial  program  of  ex¬ 
ploitation.  The  south  break  which 
appears  to  become  the  most  impor¬ 
tant  feature  of  MacLeod  in  years  lo 
come  will  be  opened  through  a  long 
drive  on  the  sixth  level.  This  ore  zone 
is  offering  a  substantial  source  of 
free  milling  ore,  requiring  no  special 
treatment  such  as  most  of  the  other 
ores  in  this  mine  and  it  will  lead  to 
economic  production  because  of  its 
great  width.  Labor  shortages  have 
prohibit'd  extensive  work  recently 
but  a  gradual  improvement  is  ex¬ 
pected. 


Leitch  Gold  Mines 

Lateral  development  work  was  dis- 
tinued  early  last  year  but  company 
w'as  able  to  increase  slightly  ore  re¬ 
serves  af.er  milling  27.500  tons  for 
an  output  of  $837,647.  Net  earrings, 
because  of  the  lower  production  were 
cut  to  8.4c  a  share.  Development 
work  will  be  needed  lo  determine  fur¬ 
ther  ore  sources  on  lower  levels  but 
this  work  will  not  be  undertaken  un¬ 
til  labor  supply  becomes  more  plenti¬ 
ful.  Outside  options  were-  taken  in 
connection  with  Moneta  Porcupine 
Mines. 
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Consideration  is 
being  given  to  additional  drilling  be¬ 
fore  resuming  underground  work, 
according  lo  officials  of  the  Com¬ 
pany. 

Sufficient  funds  are  on  hand  for 
tha  seasons  development 


Little  Long  Lac 

The  company  is  awaiting  the  first 


Beardmore  Area 


program 

and  as  soon  as  men  and  materials 
are  available  full  scale  exploration 
will  be  undertaken  on  the  property 
including  underground  work  to  test 
out  the  ore  shoots  which,  have  been 
indicatad  on  the  first  level. 


producers  in  addition  to  having  a 
high  grade  gold  output,  but  for  the 
moment  operations  must  continue 
restricted. 


Berens  River  Mines 

Production  at  Berens  River  has 
been  substantially  curtailed,  this  be¬ 
ing  Ontario's  most  remote  mine  and 
therefore  most  liible  to  be  hit  by  la¬ 
bor  shortages.  Eimlngs  have  been 
Cut  very  sharply  while  development 
work  is  pressed  to  make  up  for  ore 
reserves  whlch’have  shown  a  tenden¬ 
cy  to  shrink  of  late.  The  company 
used  to  be  one  of  the  bigger  silver 


Central  Patricia 
Central  Patricia  has  been  able  to 
boost  its  ore  reserves  last  year  as  a 
result  of  the  cut  in  milling  rates 
down  to  220  tons  a  day.  Earnings 
were  somewhat  lower  at  18.4c  a  share. 
Developments  on  four  levels  off  ih^ 


Bralorne  Dividend 

Derpeuds  On  Labor 


Vancouver.  —  Dividend  outldok  in 
1944  depends  on  labor  supply,  A.  C. 
Taylor,  president  of  Brsdorne  Mines. 
Limited,  informed  shareholders  at 
annual  meeting.  Bralorne  has  main¬ 
tained  dividends  throughout  the  war 
to  date  at  .$1.20  per  annum. 

D.  M.  Matheson,  mine  manager 
stated  work  on  the  ‘'77’’  vein  this 
year  to  date  had  been  continuously 
in  ore  on  18  and  19  levels. 


LITTLE  LONG  LAC  —  BEARDM'ORE 


Production  Net  per  Phare  'Dividend.* 
1!M3  m2  104.’!  1!)42  1043  104; 

Cochenour  M-lll.  $1,188,007  $1,1.'!4..'!«2  lo.2'  1.3. «c  Oc  fle 

Hasaga  .  Rfin.oon  .  7.2.3  . 

Madsen  Red  L. . .  1,.301,.'>««  ),47.3.02(»  lO.ric  12.2c  rtc  6c 

McKenzie  R.  L. .  I*.32.70.3  1.0.30,68"  10. 2c  10. 2c  11c  12c 

McMarmac  R.  L.  38.3.6.32  40.3,774  2.3c  10. 4r  4r,  ... 

Hard  Rock  .  026,.344  1.238.828  .  3c  7.2c  .3r  6r 

MeJy.  Cockehutt.  2,332.840  2..367.67.3  13c  14c  .V  lOc 

Little  Long  Lac.  1,003, OOOa  1.316,037  .  ISc  4c  20c 


Ore  Reserve* 
Grade  Tonnage 


UPPER  CANADA  OUTPUT  UP 


OTHER  ONTARIO  CAM'PS 


Toronto  —  Upper  Canada  Mines 
produced  $282,386  from  18.906  tons  of 
ore  in  the  first  quarter  of  this  ::ee.v 
for  an  average  of  $14.84,  against 
$252,893  from  15064  tons  and  an  aver¬ 
age  of  $15.84  in  the  preceding  three 
months. 


Berens  River  .  .  . 
Central  Patricia.  1 

Jerome  . 

Leitch  . 

Matachewan  .... 
Pickle  Crow  ....  1 

a— Approximate. 
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QVEBEC 

Quebec  Mining  Improves 
In  Spite  Of  Difficulties 


Steep  Rock  Iron  To  Start 
Production  In  A  Few  Months 


mVlIlTO  III  nitf struggle  of  Steep  Rock. 

WUIlIf  Ul  Ull  IIUIIIII6S  first  for  a  place  in  the  public  ima. 

gtnatton.  then  for  finances,  then  for 
c  Lii  u  f  n  government  cooperation  required 

Established  Producers  Strengthen  Position  in  draining  of  lakes  and  the  re- 

M.ll.r  of  Ore  Outlook  -  Some  Weaker  One.  SiSf 

Fail  to  Stay  in  Race  — -  Expansion  Indicated  drawing  to  a  successful  finish,  steep 
As  Province  Scene  of  Slaking  Rn.h 

.fas  rrovince  scene  oi  staking  Hush.  August.  Thus  a  new  and  dependable 

TvTTTJTxir'  •  •  source  of  hematite  for  blast  furnaces 

DUivING  a  year  when  difficulties  have  been  many  Quebec  and  open  hearths  has  been  made 
gold  mines  nevertheless  have  shown  an  excellent  amount  of  “vauabie  and  Canada  win  have  a  new 

'■"f  declined  Jo  the  m.- 

jonty  of  instances  and  some  companies  have  passed  from  the  buUd  new  settlements  and  new  inUus- 
picture  altogether  but  this  development  was  to  be  expected  tries. 

since  it  had  been  foreshadowed  even  in  1942.  No  new  pro-  ®y  the  removal  of  the  waters  of 
ducers  have  been  added  to  the  list  last  year,  in  the  gold  Indus-  through  drainage 

‘■“‘'■‘'•'“"S,  Pldf^d  upon  the  employment  of  t»  ’ 

laoor  ana  in  tne  base  metal  field  because  every  available  major  mining.  This  is  an  efficient  and  com- 

source  of  metal  had  been  put  into  production  in  the  previous  parativeiy  cheap  form  of  mining,  ai- 

year.  But-the  long  term  possibilities  of  the  whole  known  Que-  though  this  orebody  «  covered  with 

S  jp  improved  and  exploratory  .activi-  c2r'lIctton‘'Jrogram-onnMhe 

ties  wniie  limited  have  indicated  so  many  new  promising  de-  gest  to  be  undertaken  in  Canada  in 
posits,  that  a  really  outstanding  development  boom  may  be  recent  years— removal  of  very  large 
safely  predicted.  amounts  of  rock  and  muck,  the  blast- 

Amnn*  fK<  -  u,  v  .  Ing  of  tunnols  through  which  to  con- 

nat^  fni  nect  the  lake  to  be  drained  with  the 

Ih.  «>««  ^hloh  Is  to  receive  the  flows,  all 

romoleSi  thAir  ^  ‘^at  has  been  completed  more  or  le.s 

f°«Sf  ‘  Ion*  something  within  the  past  two  years. 

which  wUl  a  substantial  power  requirement 
ton  production  possible  for  years  pas  been  filled  by  the  Ontario  Hydro 

ibout^iU  e?owth  ^t4.nH9u'^in^th«  Ml  ®“*®’  the  construction  of  a  one  .vpui- 

f  growth  potentials  In  the  af-  idle,  being  engaged  In  production  as  railway  bv  the  C.N.R.  will  be  com- 

to  "Either'  ^  ®'*'^ttion  well  as  In  examining  numerous  prop-  pietcd  before  summer.  The  whole  d?- 

J’®®  cities  throughout  Quebec  with  a  view  velopment  Is  really  a^  monument  to 
tf  transferring  its  profitable  actlvl-  the  late  Joseph  Errington.  the  finder 
dule  and  latterly  has  encountered  ties  whenever  the  home  property,  and  original  prophet  of  Steep  Rock. 

?!  ®o®  ^*’®  ^  It  represents  the  first  high  grade  Iron 

ore  which  will  Justify  production  on  ally  close  down.  '  ^ 

Its  o«m  account.  Thus,  if  ever  the  Wood  Cadillac  has  passed  from  the  ^  p  , . 

market  for  *lnc  concentrates  should  picture  completely,  and  unless  some-  Francoeur  Gold  Mines 
decline  in  attractiveness,  as  it  almost  thing  special  turns  up  after  the  war  Complete  lack  of  develO'pment 
certainly  will  at  the  end  of  the  war,  in  either  finances  or  ore  deposits  the  w'ork  has  cut  Into  Francoeur  oper- 
Oolden  Manitou  will  be  able  to  join  same  thing  may  have  to  be  said  about  atlons  last  year.  Milling  has  been 
the  straight  gold  producers  and  prob-  Central  Cadillac  For  the  moment  the  restricted  although  production  has 
ably  be  none  the  poor  for  it.  New  company  has  suspended  operations,  dropped  but  slightly.  Ore  reserves 
Calumet,  in  an  outlying  spot  in  the  after  working  on  marginal  ore  for  liad  been  somewhat  over-estimated 
Ottawa  river,  had  been  talked  of  as  some  time.  Probably  the  outstand-  the  previous  year  and  this  year 
an  important  producer  of  zinc  for  ing  feature,  however,  of  the  Qu’b'*o  reduced  by  116,000  tons  in- 

many  years.  It  took  a  war  to  get  the  mining  year  has  been  the  staking  eluding  63,000  ions  treated  for  pro¬ 
property  going  and  it  has  been  going  rush  which  has  covered  practically  duction.  A  small  net  loss  was  shown, 
very  well  indeed  for  the  first  year  of  all  known  and  some  unknown  areas  P'®"®  ®'®  t)€ing  made  for  substan- 
its  operations.  in  Quebec.  A  multitude  of  companies  H®!  expans:on  of  e.sploraton  work 

Noranda  Area  Booms  have  laid  claim  to  promising  ground  due  to  favorable  showings  dia- 

Another  old-new  district  is  beuig  ®'^  ^■®y  from  the  Kirkland  Lake  covered  in  the  general  area  of  the 

opened  up  by  Aldcrmac  in  the  Sher-  ix)rders  through  to  the  easternmo.st  1  • 

brooke  area  where  a  property  has  outcropping  of  the  Shield.  In  which 

been  acquired  to  replace  the  cleaned  ®P  uiioing  wealth  Is  contained.  Over-  Golden  Manitou 


Francoeur  Gold  Mines 

Complete  lack  of  development 


been  acquired  to  replace  the  cleaned  ®)^  mining  wealth  Is  contained.  Over-  Golden  Manitou 

out  original  Aldermac  mine.  The  ®*^ .  Koologies  are  being  made  ready  company’s  operations  have 

Sherbrooke  area  has  been  noted  for  trying  to  show  that  there  is  definite  justified  the  e.xpectations  of 

its  copper  ores  many  years  before  continuity  from  the  Porcupine  wing  ,j,jg  silver,  lead  and  zinc  pro- 
the  rest  of  the  country  entered  the  the  one  hand  and  the  Kirkland  ^ucer  in  Quebec.  Loans  have  been 
field  and  it  is  a  great  credit  to  Alder-  Lake  wmg  on  the  other  through  ;he  reduced  sharply  to  $230,000  and  a 
mac,  having  revitalized -an  area  which  ,  t*®.  ®od  Rouyn  areas  into  the  further  substantial  payment  has 
may  conceivably  join  other  districts  M^iai'tics.  If  there  is  such  a  belt,  and  made  s  nee  the  beginning  of 

in  a  permanent  engagement  In  min-  tf  ^®ce  will  allow  both  the  capital  y^ar.  Production  in  the 

ing.  The  outstanding  production  and  the  labor  to  be  available  for  its  year,  1943,  amounted  to  con- 

achievements  have  again  been  made  exploration  then  Quebec  may  well  centrales  valued  at  $1,936,000  leav- 
by  the  Noranda-Waite  Amulet  group  feature,  m  years  to  come,  a  continu-  jng  operating  profits  of  24.2c  a 
of  properties.  New  high  records  in  break  from  Noranda  east-  share.  Developrfients  are  being  car- 

production  at  a  time  when  these  were  ward,  instead  of,  as  at  the  present  j-je^  to  depth  and  current  output 
sorely  needed  because  of  war  de-  ®  series  of  camps,  each  boasting  amounts  to  about  $200,000  on  a  1,000 

mands  have  also  turned  into  increas-  ®  producers  and  many  hopefuls,  tons  daily  basis. 

ed  profit  showings  and  in  the  case  of  *®^^.  ^  ®  niinor  part  - 

Noranda  especially,  have  not  been  ac-  ^  obviously  mineralized  zones  in  r«l»l  Alii-/-- 

complished  at  the  cost  of  hurting  the  has  yet  been  investigated.  Lamaque  Gold  Mil,. .. 


Noranna  especially,  nave  not  oeen  ac-  j  T  Tnld  AHi-/-- 

complished  at  the  cost  of  hurting  the  Qy^bec  has  yet  been  investigated.  Lamaque  Gold  Mil,. .. 

mine  As  a  matter  of  fact  ore  devei-  There  are  just  enough  leads  available  Development  work  in  recent  years 
opments  ahead  oi  requirements  have  ‘he  province  start  off  on  a  has  paid  off  well  for  Lamaque  in 

kept  pace  very  well  In  both  these  mining  expansion  after  the  war  equal  bringing  about  a  positive  ore  reserve 
properties.  Noranda,  being  one  of  the  ‘he  old  Cobalt,  the  original  Porcu-  of  well  over  2,000,000  tons.  This  is 
most  important  producers  of  gold  as  ®nd  the  original  Kirkland  Lake  an  increase  of  about  70^  over  1M2 
well  as  copper,  has  lately  added  to  hooms.  and  hy  no  means  delimit  the 

Its  gold  potential  by  drilling  into  gold  Iron  Possibilities  Studied  possibilities  of  finding  similar  in- 

/-«n=M«,-  e,  —  ....  crcascs  m  the  future.  While  current 

Something  new  has  been  added  to  tonnage  is  down  from  over 

of  th«t  however.  Holllngef  i  qoO  tons  to  between  600  and  700 

■While  it  IS  true  of  course  that  re-  mtent  on  keeping  that  good  record  of  this  condition  is  due  to 

eorrt  nroductlon  will  leave  its  mark  .,:nnnH  rfPv#>ior,niflnt  ^“y-  «on  is  aue  lo 


Its  gold  potential  by  drilling  into  gold 
ore  on  deep  levels  of  some  consider¬ 
able  value. 

While  it  is  true  of  course  that  re¬ 


cord  production  will  leave  its  mark  sound  development  and  healthy  span-  {e^poVaiV  labor  shortages  only, 
on  the  permai^nt  supplies  of  mine-  sorships.  has  taken  an  active  Interest  Earihngs  dropped  from  52c  to  SOc 
able  ore,  the  Noranda  area  ap^ars  m  the  far  north  of  the  Labrador  area  ^  share,  on  a  production  of  $2,930.- 
to  have  so  many  years  of  life  ahead  where  iron  ore  has  long  been  known  qoo  compared  with  a  1942  output  of 
that  even  the  frenzy  of  war  pfoduc-  to  exist.  Systematic  exploration  Is  be-  «4  335  noo 


tion  could  hardly  make  more  than  a  ing  carried  out  and  that  this  work  is 


small  dent.  lu/io*  ,\aiiaxi„;u  10  a,,crauy  iimiixa'.cu  at  I  i  •  /-<  1,1  IT*  1«4 

Golds  Add  to  Reserves  in  preliminary  discoveries.  Iron  orC  MalarllC  Gold  rieiOS 

Along  the  straight  gold  mines  ot  m|y  indeed  become  a  new  factor  in  The  company  has  systcmat'cally 
the  Malartic-Lamaque  and  Cadillac  Canadian  mining  before  very  long,  reduced  production  so  as  to  pul  all 
area  the  developments  have  been  Not  only  in  the  area  north  of  the  available  man  power  into  dev^elop- 
good  from  the  long  term  point  of  Great  Lakes,  but  all  along  the  north-  ment  work.  This  work  was  most 

view.  The  Malartic  field  especially  banks  of  the  St.  Lawrence  are  inter-  satisfactory  in  its  results  although 

promises  to  become  very  much  bigger  esting  deposits  being  found,  indexed  it  had  to  be  conf'ned  to  the  No.  2 

and  very  much  more  productive  and  investigated.  Gold  too  is  being  body,  thus  bringing  about  a  small 

withm  the  next  few  years.  Not  only  found  in  the  SI.  Lawrence  area  ana  reduction  in  proven  reserves.  Pro- 
because  new  properties  are  being  while  the  instances  of  its  discovery  duct. on  1682.000  was  some  $250,000 
added  to  the  list  of  almost  surefire  as  yet  are  isolated  only,  the  general  lower  than  in  1942  and  net  profits 
prospects,  but  because  of  the  very  discovery  appears  to  invite  study  and  dropped  from  7.8c  to  4.6c  a  share, 
satisfactory  showings  which  have  investment  by  a  people  that  can  Four  major  ore  bodies  have  been 
been  obtained  by  the  present  produ-  again  turn  to  such  enterprise 'When  outlined  and  awa:t  further  develop 


fully  warranted  is  already  indicated 
in  preliminary  discoveries.  Iron  ore 


Along  the  straight  gold  mines  ot  m|y  indeed  become  a  new  factor  in 
the  Malartic-Lamaque  and  Cadillac  Canadian  mining  before  very  long. 


cers  in  spite  of  limited  man  power  the  time  is  ripe. 


ment  and  in  view  of  the  fact  that 


supplies.  Lamaque,  Sigma  and  other  That  the  time  will  soon  be  ripe  for  almost  all  work  has  been  don?  on 

mines  In  this  specific  area  have  like-  a  vast  expansion  in  Quebec  mining  t®P  levels  only  illustrates  the  good 

wise  added  to  their  potential,  even  it  is  becoming  more  certain  every  day.  long-term  possibilities  ot  this  prop- 

In  some  instances  this  has  only  been  Both  the  solid  producers  and  the  si'ty. 

do;  e  with  drill  cores  to  date  instead  prcspec-s  are  showing  every  indica-  - - 

of  by  actual  development.  tion  of  growth  possibilities  of  the  fi.-st  McWattcrs  Gold  Mines 

Only  Siscoe  has  not  added  greatly  magnitude. 


Beattie 'Gold  Mines  P®ny  reduced  it.s  dividend  rate  as  a 

The  Donchester  development  is  ’^ffeguaM  against  contingencies, 
being  drawn  on  to  an  increasing  o.N-  w^kmg  capua  . 

tent  to  help  improve  the  mill  feed  Large  seal,-  exploit  on  ^evel- 
which  comes  from  the  larg.e  "A”  'vork  .will  have  to  be  rc- 

ore  bcdv.  Developments  are  on  a  sumed  as  soon  as  labor  Ix'come.s 
large  sckle.  The  company  is  able  to  Purpose.  However 


McWattcrs  Gold  Mines 

Known  ore  sources  coni  nue  to 
dwindle  and  unle.ss  some  su’oGtantia! 
new  sources  arc  discovered  soon  th? 
company  may  have  to  be  c'assed  a.- 
a  ceoii  up  proposll'on.  Th,--  com¬ 
pany  holds  a  number  of  outside 
claims  on  opt  on. 


inci-ease  its  mill  rate  again  and  the  -The 

shaft  sinking  job  on  Donchester  lU  addl  ion  to  other  i -sc  \  ‘  ‘'.I''  ‘ 

ground  is  juct  about  finished.  It  is  ^  regular  diamond  c  nlhng  schedul  -  tinues  to  opeia,e  ^ 

maintained  for  the  purpose  of  rale  «nd  h^^s  suo.ianvial  o-o  re-3- ves 

good  $10^  ore  which  is  expt^t^^d  to  'e®‘-ng  suspected  ore  deposits  near  at  hand.  Extending  its  explor.vtimi 

i*c  r^arir  nn  fwiirc-  ‘P?  var  ous  known  locatioiis.  Earn-  work,  the  ccnioany  is  a'so  expand- 

enmnenv  ‘"2®  l®®t  year  were  5c  aganist  6c  in  ing  its  own  work  ngs.  though  the 


Micmac  Mines 

The  U.S.  Smeifng  subtld  nr\-  c-^n- 
tinues  to  operate  at  a  500  ton  a  day  , 


good  $10  ore  which  is  expected  to  uie 

leave  its  mark  on  production  figures  "  locations.  Earn- 

soon.  The  company  has  very  sub-  last  year  were  5c  aganist  6c  in 

stantial  ore  reserves,  some  of  which 

are  inaccessible  just  now  as  a  re- 

6ult  of  the  cave-in  of  the  glory  hole  East  Malartic 

.  earnings  at  East  Malartic  and  devel- 

opment  work  has  been  curtailed  by 


42.  fcirner  activities  will  likely  receive 

-  increased  attention  in  the  fulure, 

Facf  Malarfir  Copper  concentrates  are  being  ship- 

rxasi  mdiariic  Noranda  at  the  rate  of  about 

Lower  production  has  reduced  400  tons  a  day. 


investment  is  required.  Thus  while 
the  company  is  getting  into  better 


a  shortage  of  labor  but  there  has 
nevertheless  been  a  gain  in  deve- 


O’Brlen  Gold  Mines 

Early  in  summer  developments 


shape  all  the  time,  earnings  will  i*;  y."  start  at  the  new  O’Brien 

have  to  be  some\vhat  restricted  for.  ^  cnKstantiaiiv  lowar  sat  romi  levels  which  are  to  be  opened  from 
a  while  until  these  investments  are  o/v,  iqso  recently  completed  shaft.  The 


Canadian  Malartic  which  a  few  years  back  put  O’Brien 

.  _  .  •  j  a  ^^®  ^a”®  Oh  the  map  Mine  labor  supplies  are 

Ore  reserves  were  maintained  and  as  a  downward  extension  of  the  No.  in  thi<t  area  and 

wm  -lightly  lo«e,«  =14  bohy.  Net  jhr -h.rh  dropped  from  hTTre'  il.  to  iJSny  to  m.in 
Can.  Malartic  last  year.  The  com-  6.8c  to  .3c  in  the  past  year.  rain  d.t  a  reason. 


which  ^  inXaSd  «  {r  I 


Can.  Malartic  last  year.  The  com-  I  6.8c  to 

QUEBEC 


Production 

Net  per 

Share 

Dividends 

Ore  Reserve* 

1043 

1042 

1043 

1042 

1043 

1042 

Grade 

Tonnage 

-Beattie  . . 

$  . 

$2.40.'!.720 

....  * 

0.,‘!c 

4.C 

13c 

Belleterre  . . 

1.«tO,S7S 

i,2«o.ir.i 

2Sc 

. 

i.7nf».ooo 

Can.  Malartic.. 

1.2."i4.2t’0 

1.441,, Fill 

Tir 

dc 

4c 

Sc 

.1240Z 

-East  Malartic  . 

l.RfiR.OSg 

2,700,200 

0.o(! 

6. Sc 

.'ic 

(1.214 

2,80.1.000 

Francoeur  . 

4n.-).(ifln 

423.005 

, 2220Z 

214,000 

Golden  Manitou. 

l.n6.'j,7«-.’ 

21  (• 

l=amaque  . 

2, n.",0,, ■>!>.■) 

4,u35,ML‘} 

.•!1<r 

.%’J .  dr 

4.')C 

50c 

0.21S 

2.08:t..1.rt 

Mai.  Gold  F. ... 

1,«S2,47S 

4.  Hr 

7.7e 

.230OZ 

xSOD.noo 

McWattcrs  .... 

LHi.'i.yir. 

F/OS 

..-irs 

O'Brien  . 

i.nin.i77 

!.001.(»4S 

d.OTc 

.*» .  2r 

.‘Ic, 

.'»c 

.  nso 

2:io,of)o 

Perron  . 

i.i-.>.').nsi 

1,767,404 

10. dc 

IS.  7c 

10c 

17c. 

.‘Joz 

26.1,100 

Powell  Rouyn  .. 

Olfi.n.’Sfij 

l,242..'-.0'l 

D.0.V 

S.5c 

4c 

.  126dz 

.180.000 

Senator  . 

.3.5«.2R7 

opn.ooo 

. . . .  g 

.'»c 

.  ISSoz 

21.1,.100 

Sigma  . 

:,47;!.03n 

3.0.'m,;!73 

,16.  Ic 

ds  7c 

dOc 

rtOc 

1.. 132., 100 

Siscoe  . 

l,60.\in7 

1.702.2f»1 

4.4c 

7.  Ir 

Or 

fllrtC 

$4 . 24 

500.000 

Sladen  . 

S2S.8P3 

1,14.8,51.1 

o.«c 

84.10 

664,000 

Sullivan  . 

1.487„325 

1,674,871 

8.6c 

10.  Sc 

Sc 

lie 

.27oz 

632,100 

a— Gold  Manitou — operating  profit. 

X— Mat.  Gold  Firlda;  plus  additional  torniag#  of  534.000  grading  0.19  ol  P«r  ton. 
y— Powell  Rouyn— nine  months  to  December  3lst  only. 


tain  its  milling  tonnage  at  a  reason¬ 
able  level  of  about  90%  capacity. 

Perron  Gold  Mines 

Perron  experienced  a  decline  in 
production  and  profits  last  year  due 


development  operations.  While  ore 


the  ore  withdrawals  were  made  by 
the  finding  of  new  ore  in  the  upper 


limited  amount  of  work  is  being 


aging  to  date.  The  company  has  ac¬ 
quired  a  subetantlal  interest  in  the 


ore  development  in  Canada  and.  m 
providing  the  .spur  that  was  needed 
for  iron  developments  in  Canad.i, 
probably  ha's  .started  a  trend  waicn 
will  make  in  time  thi,s  country  a  ma¬ 
jor  source  of  iron  ore  to  replace  tb” 
slowly— not  too  .slowly — dropping  re¬ 
serves  of  the  United  States. 

The  importance  of  the  development 
is  indicated  by  the  fact  that  it  has 
received  the  more  or  less  ollicial 
sponsorship  of  the  Canadian  and  pro¬ 
vincial  government  as  well  as  that  cf 
the  United  States  RFC.  While  it  is  : 
a  pity  that  Canadian  capital  has  not  * 
been  courageous  enough  to  carry  tlie  | 
problem  through  from  start  to  finis.i,  ' 
having  finally  to  rely  on  United  j 
States  sources  for  a  major  share  of  i 
the  large  development  funds,  Amcri-  ; 
can  participation  at  least  assures 
that  no  artificial  hurdles  wilf  be  put  ' 
into  the  company’s  path  by  other  j 
hematite  producers  across  the  line.  | 

The  major  preliminary  work  is  now 
done.  Ore  docks  remain  to  be  buiit  ; 
and  the  spurline  to  be  -finished  aii  l 
then  production  can  begin.  The  lake  | 
levels  are  dropping,  the  oic  bedics 
are  getting  closer  to  the  surface.  In  j 
a  few  months  Sleep  Rock  will  have  : 
ceased  to  be  a  prospect  and  will  have  ; 
become  one  of  Canada's  major  pro-  I 
ducers  of  non-precious  metal.  It  is  a 
mile  stone  hi  C.’nadian  mining  his¬ 
tory  and  one  which  some  efforts  wiii  . 
be  made  to  emulate  by  others,  such  ' 
as  Hollinger  at  Labrador.  Vcnlurts  ; 
at  Josephine  and  the  many  other ' 
companies  engaged  in  testing  iron  , 
showings  throughout  the  eastern 
Canadian  mine  lands  as  well  as  on 
'  the  Pacific  Coast.  I 

New  Calumet  mine  where  produc¬ 
tion  has  made  good  strides. 

Powell  Rouyn  Gold 

!  Operations  were  disturbed  earlier 
in  the  year  by  lack  of  labor  but 
have  shown  an  imp;-cvemont  during 
the  third  quarter.  Prcduci-.on  is  ' 
being  maintained  at  appro.ximatcly 
the  rat?  established  in  1012  while  ' 
earnings  have  apparently  deercased 
slightly,  bring  li.Or  in  nine  months 
against  8.53  in  the  full  year  befo-r. 
Ore  reserves  have  liecn  largely 
maintained  and  are  being  augnicnl- 
cd  by  daveiopment  and  drilling  oper-  I 
alioiis.  The  company’s  ore  continues  ■' 
to  be  treated  at  Norand.a,  having  a  *  ' 
metallurgical  value  for  Noran-la  < 
ores  whTh  is  of  considerable  bene-  ' 
fit  to  both  companies.  I 

_  ( 

Senator  Rouyn  < 

Senator  has  been  nb'e  to  improve  i 
m  lie  position  cDne'drrably  in  past  r 
\-ear.  Mest  of  tlie  operating  profits  < 


INDUSTRIAL 
BRITISH  COLUMBIA 


AS  A  PRODUCER  OF  MANUFACTURED  GOODS,  BRITISH 
COLUMBIA  RANKS  THIRD  AMONG  THE  PROVINCES.  ITS 
INDUSTRIAL  PAYROLL  IN  1942  WAS  $303,000,000  —  $63,- 
000,000  BETTER  THAN  FOR  1941. 

For  a  hundred  years,  Mining  has  been  a  chief  corner-stone  in  British  Colum¬ 
bia's  economic  structure.  In  British  Columbia's  War  Effort,  no  industry  hos 
played  0  more  vital  port,  nor  has  been  more  active  in  adopting  itself  to  the 
changes  imposed  by  war's  demands. 

Fully  alive  to  the  significance  of  the  Mining  Industry,  the  Department  of 
Mines  is  already  studying  the  problems  which  wi||  arise  upon  the  cessation  of 
hostilities.  Among  other  aspects  is  the  industry's  importance  in  the  plans 
for  Rehabilitation  and  the  Department  is  giving  close  attention  to  that 
angle. 

THE  DEPARTMENT  OF  MINES, 

Parliament  Buildings,  Victoria,  B.C. 


JOHN  F.  WALKER, 
Deputy  Minister. 


HON.  E.  C.  CARSON, 
Minister. 


are  being  p’owad  back  into  ih? 
properly  w’nich  may  result  in  net 
losses  but  improve  the  slum  ion 
over  the  longci-  term.  Currently 
running  at  aboui  290  ton.s  a  day  the 
company  i.s  making  opcraling  prof¬ 
its  of  about  ,$S.O00  a  month. 

Siscoe  Gold  .llinc.'? 

Known  e.e  .'-'urcr-.  ,nt  the  home 
property  have  no!  been  ,n<H;l  to  la.; 
year  at  Sisece,  bill  the  oompany  ni.s  i 
paid  increasing  .'lUeniion  to  ou’iside  i 
development.  A  hrg-'  number  of' 
o'a  nis  and  opiions  are  now  hold. 
Production  'vae  .somew  hat  low  or  and 
oarning.  w"in  rcdu''pd  to  t.lc  a 
ehare.  Wor'-'ng  rapilal  ^^a,s  in- 
otvased  and  the  operations  at  a  .sub- ! 
sidiary  lead  and  zine  mir.e  w  eeo  i 
ma  nia.ned  at  oapacity  lovels.  These  ^ 
opere.t  ons  work  on  compare-tively , 


I  low  grade  ore  and  may  not  be  .suf-  - 
ficienlly  profitable  under  lower 
I  price  arrangements  lo  warrant  ex¬ 
ploitation  in  pool  war  years. 

Sij;ma  .Mines 

A  .sharp  drop  In  production  and  a 
decline  in  earnings  were  recorded 
at  Sigma.  Nel  profits  were  lower  at 
.36c  a  share  and  ore  re.servc;  were 
ma  ninined.  Working  capital  po-Si- 
tion  was  stronger  as  the  company 
s  piling  up  a  back  log  of  develop¬ 
ment  work  winch  will  be  undor- 
tnlscn  as  soon  n.s  .sufficient  mine 
labor  becomes  available. 

Sladen  Malartic 

Du?  to  a  shortage  of  labor  which 
prevai'el  for  the  greater  part  of 
la.si  year.  Sladen  had  to  reduce  itS: 
m.ll  rate  and  increase  its  cost  sub- 1 


.stant'ally.  Development  on  the  tmw 
work  has  been  don?  to  date  suggests 
that  there  are  very  good  chances  of 
finding  comfortable  oit  deposits  of 
good  grade  and  tonnage  when  fuller 
operations  again  heroin?  possible. 

Sullivan  Consoliriafod 

Whi’e  labor  conditions  made  it 
imno.ss  h’o  to  maintain  a  stea.i.  de¬ 
velopment  program  the  companv 
nc'. ertbele.s.s  was  ab’e  to  keep  ore 
rc.ser’.'os  rea.sonabls  .steady.  Diamond 
drilling  ha.s  indiealod  .some  .substan¬ 
tial  po.'.sihilitirs  wh'eli  will  have  to 
awa't  an  improvement  in  operating 
conditions.  Earnings  were  .somewhat 
lower  at  8.6e  a  .share  whil''  produe- 
t'on  amounted  t^  $l..dS6.nho,  down 
about  32dopoo  a  grade  of  well  over 
$9.00  a  ton  is  being  maintained  m 
current  operations. 


THIS 


?lme 


TALKS  THEIR  LANGUAGE 


ProdueU: 
Calcium  Carbide 
Acetic  Anhydride 
Acetylene  Black 
Acetylene  Gas 
Acetic  Acid 
Acetone 

Moulding  Powders 
Vinyl  Acetate 
Vinyl  Acetate  Resins 
Stainless  Steels  &  Alloys 

G 


The  Oxy-acetylenc  torch  speaks  German  and  Japanese — talks  fluently 
to  those  unholy  powers  each  in  its  own  language  of  armoured  steel  —  the 
only  speech  they  ever  understood. 

Oxy-acetylenc  cu^p  steel  as  scissors  cut  cloth  arid  in  every  shipyard 
and  armament  plant  in  Canada,  Oxy-acetylene  is  being  used  to  fashion 
the  armour  plate  for  ships,  tanks,  gims  and  planes. 

Calcium  carbide,  as  formed  in  the  electric  furnaces  of  Shawim*gan 
Chemicals  Limited,  is  used  to  produce  Acetylene  for  Oxy-acetylene 
cutting,  welding  and  lighting.  It  is  just  one  of  ShawiniganV  victory 
hasteners  and  a  valuable  edntribution  to  the  progress  of  the  future. 

SHAWINIGAN  CHEMICALS  LIMITED 


INDUSTRIAL  CHEMICALS 


Head  Ofice:  ’ 
Mootreal 


PLASTICS 


SHAWINIGAN 


STAINLESS  STEEL  A  ALLOYS 


Plattts; 

Sha»inigaD  Falls,  Que 


BUY^CTOKY  BONDS 


THE  FINANCIAL  TIMES, 


cfforls  '\cre  carricicl  out  la.st  yc'.-ir 
niKJ  a  mimbcr  of  outside  cntcrprisr.'t 
were  starled  or  continued.  A  sue- 
ceiL'fui  operation  was  made  out  o' 
•)ie  old  Mandy  mine  workings  whicli 
were  resumed  after  many  years  Inet 
.\pri',  on  a  iiOO  ton  a  day  basis. 
Hudson  Bay 's  oneo  again  beginning 
to  crowd  other  large  producers  of 
base  metals  for  top  position,  turning 
out.  in  10-13  06  mdlions  lbs  of  copper, 
119  billion  lbs  of  z'nc  in  addition  to 
silver,  cadmium  and  gold. 


THE  BASE  METALS 


Base  Metals  Concerned 
About  Future  Outlets 


Acniniulaliiijs  Stork  Piles  Aiul  Lack  of  Agree¬ 
ment  About  Their  Disposition  Point  to  Prob¬ 
lems  .Micatl  —  Protluetion  Faeilities  Ex- 
painlefl  Sinee  Pre-War  Days  Ami  Large 
AmoiiiKs  of  Serap  Compete  For  ^larkets. 

THE  CURRENT  revcrt^al  of  cut  back  ordcr.s  in  Iho  matter 
of  munitions  production  may  provide  a  temporary  casing  of 
the  problem  with  which  ba.‘^e  metal  companies  have  been  wi'cst- 
ling  for  .■^ome  time  but  at  best  it  mean.s  a  postponement  of  the 
day  on  which  important  deci.'^ions  will  have  to  be  taken.  For 
some  time  now  the  ba.se  metal  industry  has  lieen  wondering 
pboul  what  to  c.xpoct  from  the  stock  iiile.*^  which  are  being  rc- 
cumulatcd  in  Canada.  Great  Britain  and  the  United  States.  Th-s 
question  that  needs  answeving  hetoro  very  long  is  whether  the 
owncr.s  pf  the.se  stock  piles,  principally  government  .agencies, 
will  permit  them  lo  remain  pa.s.sivo  if  the  war  should  end  Mid- j 
dei’.ly.  or  wheth<'r  in  the  gcnor.al  scramble  to  liquidate  the  waiy 
the.se  iai'ge  .amounts  of  unmanufactured  or  .spnii  manufactured  I 
materials  will  he  thrown  into  commercial  stream,  there  to  sink  | 


International  Nickel 

Preduefon  ba.s  again  bean  vasllj' 
expanded  at  Nickel,  bocsiing  .sa'c-< 
lo  263  mdlion  lb.?  cf  nickel  and  nr, 
equal  amount  of  copper,  in  additior 
to  var  ous  olber  mill  products 
amounting  to  St  mdlion  lbs.  Higher 
cost.s  bowever  have  shaved  a  b  i  off 
earnings  .iust  covering  dividends  of 
$2.  Another  $5  million  wa.s  expended 
last  .vear  on  expansion  making  tiii?  a 
total  of  $43  million  since  the  .Tart 
of  the  war.  Having  brought  in  two 
new  mines  (ho  company  can  main- 
la  n  peak  production  indefinitely, 


I  T.ake  (ieneva 

I  Wb  le  showing  a  small  oporafing 
,  lo.ss  iho  situation  at  Lake  fl'^neva 
isliows  I  bat  good  oro  deposits  after 
ia  substantial  production  during  the 
past  >ear.  'J’here  <appcar.s  to  be  a 
:  downward  ex'.ension  of  (he  ore  sys¬ 
tem  and  the  two  new  levels  c.stab- 
li.'^hed  in  tiie  past,  yjar  promise  suf- 
fieionl  oro  to  keen  mill  going  for 
two  years.  Prnduclion  in  191.3 
amoiintod  In  7.1.38.000  lbs  of  zinc 
coneenl  rat  e.^  and  1.7.36  000  ;b.s  of  lead 
concentrates.  During  the  la.st  nmo 
months  the  company  worked  under 
a  ro.xalty  .«>.s(em  which  pul  opera- 
lional  control  under  government 
control.  'fotal  re\'enue  ;imoiin(''d 
to  S70.971  from  production  in  the 
first  quarter  and  royaltie.s  of  22.5,96 
in  the  re.st  of  the  .^eat•. 


situated  met.al  ance  ha.s  been  altered  and  the  future 
icr  of  which  a  '  profitability  ha.s  been  endangered 
said  that  there  by  leaving  too  many  proiteriies  en- 
;e  time  supply  cumbered  with  a  prcp.onderancc  cf 
s  of  available  low  grade  ore.  If  wc  add  to  this  the 
1  the  estimai''.  fact  that  there  have  been  praciicativ 
facilitie.s  have  I  no  new  discovcrio.s  of  ma.ior  ore 
lion  tons  Skinre  .'curcr.s  in  a  decade,  and  that  few 
th  adds  soni'  companie.s  are  strong  enough  to  c.irty 
,  as  does  the  on;  a  long  .search  and  development 
metal  prodi:c-  program  of  their  own  while  markets 
and  magne-  are  bad  and  priees  low,  the  .serioj,. 
ba't  almos*  all  1  ness  of  the  unceriaintic.s  becomes  at 
ily  commit::  1  '  once  apparent. 

idu-stric.s  thus  |  The  slowing  down  of  abnonn.tl 
d  magnesium  |  consumption  trend.s  a.s  a  result  of  the  , 
■)  a  degree  not  ,  slowing  down  of  war  produciton 
stry.  should  be  a  welcome  devcloninenc  . 

;  whenever  it  takes  places.  It  will  en-  | 
neeii'’"  earlier  return  to  baia.ocerl  i 

fTii  '  operations  and  give  producing  com-  | 

s  for  the  nro-  ^ 

e  •h''r  ba  e  i  ‘  advantage  is  more  .than  wip'.'o  I 

’’ih.an  demand ' 
tiio  inriiw-v  I  market,  producrion  and  price 

.  '  chaos  will  be  allowed  to  follow  th,’  I 

n  mast  people  I '’™'  h  n  , 

whe'he-  Iwre  ""b’  natural  lo  expect  tha',  , 

:anize  beWe-  ,  comos  will  bring  it.s  .; 

quitable  solii- 1  me.als.  There  will  „e 

r  n.s  to  o"d  ^  :Tcon5iriirt.on  of  cirvjiN-  : 

output  rathe;  I h''  matter.-,  of 
'  allocai  ing  markei.s  through  the  var-: 
aimm  d'ep-nd  .srhenie.s  of  government  sponsor-  : 

,  .,j  nia’-kc,  trade  tliat  i.s  being  talked  about. 
The  aUerna-  there  will  also  be  the  matter  of  ' 

luct  of  va-.tlv  P'-'P"  m-  reclaiming  the  vast  ajnount.s  j 
rf.— Pf  scrap  and  semi-mamifaetu'Td  ; 

■  levr’is  ^  melal.s  which  will  be  found  all  over  , 
not  onlv  fo-;  :  '>’-  ^m-ld.  It  might  kill  half  the  in  ; 

■  which  mw  '’'Pstry.  not.  only  in  Canada  but  in  all 

hut  for  ih"  ’’P*'  .subsidized  rouiitrics— ■ 

■  I  subsidized  either  directly  or  througn  j 
i-  ^  abnormallv  low  wage  level.s— if  these  ’ 

tie  hands  el  |  iteeumul.aiions  were  to  be  thrown 
he  fact  Hnt  bie  competition  on  the  premise 
e  tnek  ni'e-  *baf  tlic  government  had  paid  for 
lent  agencies  bi''ni  and  ought  to  get,  back  what  f 

has  been  sus-  1  M  U  required  is  a  i 

out  which  tluU""'!eme.  ha.sed  on  economic  sen.se  as  | 
whether  tb.'-  '  "'^bji.s  on  reasons  of  .s.afet.v  which  , 
-nmdrd  or  make  all  accumulated  battle  j 

oiiTd  to  coni'-  •'itoe's''’  as  govcnimein  j 

ni"hl  i  agencies  may  own  the  basi.s  for  pc.--  | 

'  .  '  m.ancnt  government  slock  piic.s,  lo  be 

M  ..a  .,  released  only  when  the  national  iii-  ' 

_ _ _  icrcst  dcniand.s  ii.  or  when  normal  | 

r  br'^Tk  vii.nl  Pi’^^lucuon  t^houlcl  fail  off  against  all  i 
-s  smiplv  li-y  expectation.s.  While  it  Ls  conceivable  j 


J^OR  VTELL  OVER  A  CENTURY,  the  Nova  Scotia  coal  fields  have  poured,  year  after  year, 
mdlions  of  tons  of  cnerjiy.producing  fuel. 

These  “black  corpuscles  ’  have  supplied  power  for  railways,  steamships,  and  manufacturing 
plants  in  the  Maritimes,  Quebec  and  Ontario. 

The  measure  of  their  contribution  to  the  Dominion’s  growth  is  to  be  judged  bv  the  fact 
that  the  output  of  Dominion  Coal  Company  Limited,  under  normal  conditions,  is  approximately 
22,000  tons  of  bituminous  coal  per  day. 

At  the  present  time,  the  Company  is  annually  distributing  $36,000,000.  Of  this,  $l’’,noo,ooo 
go  into  the  pay  envelopes  of  the  Company’s  1 1.000  employees  enabling  them  to  buy  the  products 
of  their  fellow  countrymen  across  the  Dominion. 

Today  the  production  of  this  coal  is  largely  stimulated  by  the  demands  of  Canada’s  war 
effort.  But  when  that  effort  has  been  crowned  with  success  and  victory  has  been  won,  w  hat  then? 

How  then  w-ill  a  peacetime  demand  be  created  to  absorb  this  daily  volume  of  coal  and  keep 
these  11,000  people  employed?  This  problem  is  part  of  the  larger  problem  of  providing  work 
and  wages  for  all  Canadians  when  the  bugles  have  sounded  their  final  “cease  fire!” 

Canadians  can  solve  this  problem,  but  they  will  do  so  only  if  they  pull  together  to  win  the 
peace  as  they  are  now  pulling  together  to  win  thfe  war. 


I  Noranda  Mines 

I  After  h.nving  shown  an  exi-eptinna.l 
'sfrongih  of  its  oarnings  po.stion  by 
making  new  h-gh  piofiuclinn  atifl 
pi'ofil.s  totals,  Xorand.a  firilling  now 
inriK-ale.s  that  m:no  wise  al.'vi  Ihe 
|iro.perf.v  i.s  getting  everything  that 
eoiilf)  be  expect  e<1.  Ore  re.scrve.s 
WiTrli  total  o\er  2.'!  millions  of  fon.s 
largely  from  the  upper  leveis  r|o-,vn 
lo  .’..OtV)  frl.  The  rc.'l  of  Iho  jiiop- 
erly.  flown  to  fi.OfKI  fl.  <onlains 
luimerou,'!  ore  locations  of  .<:li::htl\ 
le,s,s  than  aierage  gr.orle  hut  lotoi’- 
ling  up  to  a.  few  million  loirs  wbil'' 
Ihe  ore  pifkefi  up  on  Ihe  6,09(1  ft 
level  rercntly  .shows  a  sh’.inking  of 
copper  values  orf.spt  b.V  a  very  goofi 
grnfle  of  "olfl  content.  Tlii.s  N'oran- 
fia  is  enntinually  adding  fo  its  life 
potential,  pjodueing  ee.pper  when  il 
i.s  mo.si  badly  needod  and  showing 
up  with  gold  of  imnro\ed  grade 
when  the  emphasio  appears  to  swuig 
hack  do/gold. 


AND  ASSOCIATED  COAL  COMPANIES 


Normelal  Mines 

I  The  rompan.v  has  been  prevoptert 
I  by  a.  lark  of  labor  to  run  iks  f  lil 
I  raiiaf.'it.\'.  lyong  term  fbane'-s  are 
.sulrst.ant  ally  enlinneed  by  Hi"  re- 
.sult.s  of  deep  devf'opmcni.s  w  hit-h  in- 
dicated  exrcpi'onally  fine  ore 
.sources  a«  ,\et  (rj  he  opene.d  up.  It 
i.s  almost  certain  that  ore  bodir.-  t\:ll 
be  found  lo  he  more  extensive  than 
on  the  upper  Lve';;  when  a  thorough 
campaign  will  beeoni''  possible. 


HEAD  OFFICE  — CANADA  CEMENT  BID6.;  MONTREAL  •  MINES  IN  THE  PROVINCE  OF  NOVA  SCOTIA 


mifed.  .1.  11.  ("1.  Waiie.  prc.siricnt,  (:!d 
.shareholder.s  that  the  2.700  foot  le-rej 
at  properly  i.s  .showing  hc!!,’r 
grade  of  ore  Ihan  any  of  the  iipi'ier 
levels.  Width,  however.  Ls  nar¬ 
row  and  there  i.s  as  yet  no  certainty 


that  Ihe  relurn.s  in  revenue  will  .sho-s- 
any  improvement. 

Replying  to  a  question,  Mr.  W.ii'c 
said  the  company  did  not  have  .suf¬ 
ficient  .surplas  in  1043  to  pay  a  divi¬ 
dend.  He  said  his  personal  view  wao 


[Ih.'it  dividend."  .should  He  p.ald  w.h." 
liie  trca.siiry  warranted  but  the  la.e 
I  .shell'd  not  be  o-.  crlookcd  I  hat.  a,  h.i.s' 
!  mct.il  mining  company  .should  main 
j  tain  a  .sizable  .surplas  for  cveiUiial;- 
'  lies. 


t,.  K.  Flcirhcr  and  .T.  A.  H.  Pa'er,- 
.soil  wcr.e  elected  u>  fill  the  vacancy 
by  ill"  withdrawal  ol  FI.  H.  no.se  and 
,Ma,j.  C.  E.  Trafford.  The  annual  re¬ 
port  and  the  financial  statement  wer# 
adopted. 


.Sherrill  Gordon 

In  .spite  of  the  fact  that  the  rom- 
pany  was  hampered  by  severe  .short¬ 
ages  of  mine  laboc  a  new  record  ton¬ 
nage  wa.s  put  through  (he  mill  in 
194.3.  Total  metal  sale.s  rosp  in 
81.021.000  for  n  net  profit  of  816.3,- 
000.  Earning.s  ro.se  to  about  7c  a 
.share  from  .3.Se  in  1912.  White 
little  ore  h.as  been  added  in  recent 
years  lo  the  known  rc-serve.s  Ihe 
company  ha.s  maintained  its  interest 
in  substantial  outside  pcartiei  pal  ions, 
of  which  Ihe  Michipieoien  iron  de¬ 
velopment  appears  to  he  Ihe,  most 
prom  sing.  A  total  of  2.SOO.OOO  tons 
of  ore  are  in  place,  aeeoi'ding  to  the 
latest  estimate  of  the  .Sherrill  piap- 
erl.y.  whUe  af  the  iron  development 
ore  reserve.s  have  been  doubloti  over 
some  28  million  tons  at  one  group 
ef  elaim®,  whi'e  another  2'-  million 
tons  of  first  (-i.a-ss  hemalite  arc  being 
opened  up  on  another  group. 


^ANADA  IS  fortunate  in  the  fact  thot  her  mineraf 
resources  rival  those  of  any  other  country  in  the 
world.  Many  of  fhem  ore  of  vital  import’ance  in  the 
manufacture  and  improvement  of  munitions  of  war. 


of  its  efficient  operations  from  large 
ore  reserve.s.  fine  power  faeil.tie.a 
and  long  exporicnee.  Fair  earning.s 
are  assured. 


Aldcrmac  ’-T'S-l.:' 

Having  suspended  epernfioW  ’-lSt 
Its  o'd  properly.  Aldarnmc 
an  operating  profit  of  82.31,000  fro^' 
f  nal  operations.  The  comply  4ff 
iv.w  building  a  250  ton  m'll  atia.ne.’W 
ro'ijper  property  near  .Sherbrobke, 
Qi,e.  aiir)  he?  alread.v  ma.'le  a  sale.s 
eentrar't  ■'.'ilh  a  U.8.  Ceneern  for 
d'-tinile  shipments  of  copper  lead  and 
zinc. 


P^alconbridpe  Nickel 

AHhougii  the  company  made  new 
output  records,  ore  reserve.s  are 
aelually  higher  than  they  were  be¬ 
fore  war  production  started.  The 
working  capital  po.silion  i.s  being 
strengthened  with  a  view  to  r"- 
he.bilitalion  of  over.seas  pronerties 
and  to  cope  with  whatever  problems 
the  end  of  the  war  may  bring.  De¬ 
velopment  w  ork  was  carried  out  ex¬ 
tensively  and  new  facilitie.s  have 
been  insi ailed  earlier  in  1943,  leav¬ 
ing  the  enmpnny  in  excellent  shape 
for  the.  fut'jre.  Nei  profM.s  were 
flight 'y  jov\er  a*  20. 2e  a  Share. 


Wake  Amulet 

The  new  mill  which  wa.s  brought 
into  production  la.st  year  has  add¬ 
ed  substantially  to  the  earnings  of 
the  company.  'I'iie  company  La  now- 
working  at  full  capacity  of  1.80') 
tons.  'I’otal  net.  profit-,  including 
dividends  from  .Omulet  Dufault,  the 
.subsidiary  operation  amounled  to 
8123  per  shar.",  but,  part  of  thi.s  divi¬ 
dend  was  paid  out  of  .'■urplus.  T'he 
actual  operating  n"!  pi-ofit.s  for  hni|.’ 
companies  combined  8106  per  share. 
A  very  slrong  working  eap.tal  posi¬ 
tion  is  being  built  up.  .'^ale.s  of  u-on 
pyi-ites,  formerly  discarded,  te:vl  to 
stabilise  operations  even  though 
profit.s  from  ih;?  .source  ,'i:  e  r.oi  .sub¬ 
stantial.  Total  prodiieiion  figures 
for  both  mui.-s  "  e;-,--  10.  t  million  ih.s 
of  copper,  81.1  rniMion  ,1-i.s.  of  zinc. 
M.-l.'tO  (oz.  of  gold  and  702,on(j  uj,  ^f 
si!\er. 


Venfures  Limited  and  Associated  Comoanies  are  carry¬ 
ing  on  unremittingly  in  their  efforts  to  maintain  and 
increase  the  steady-flowing  stream,  from  their  many 
Mines  and  Plants,  of  those  supplies  which  are  insepar¬ 
able  from  the  successful  prosecution  of  the  war.  Active 
exploration  is  being  corried  on  to  assist  in  the  coming 
post-war  period. 


Ra.'te  Aletals  .Tlinins: 

T.abnr  shortage?  cut  mill  rale  27'-;. 
and  brought  se\-ere  reduction  in  pro¬ 
duction  and  profit.s  duiing  1S43. 
Oi'ieral :on.s  eurrentiy  are  at  a  stand- 
.s:ill  due  to  the  mill  having  bepn 
gut'c-i  by  fire  bui  developmen;  at 
Kicking  Horse  property  i;  being 
sps-ded  up.  'fhe  eompany  ho,!ds  an 
option  on  a  gold  .and  zinc  property 
h'lt  the  ore  is  complex  .and  no 
e-c.nom'cal  vvay  o[  it-ratmg  it  has 
b-'c--;  fo-uod  a.s  yei.  T/mk  of  d"velop. 
TTien!  wn-k  on  home  r>  eper'y  'has 

reduced  ore  r''.''rr\e.s  ‘o  ,3'j  mon’.hs 


Granby  (’onsolidated 

I'nles.s  addifonal  man  power  Is 
made  availa'oie  before  long,  the  com¬ 
pany  may  have  to  cea.5e  operations 
.shcrtly.  Kor  the  lime  being  onl.v 
wll  Iidrawai.s  from  the  broken  ore 
reser\-e.s  enable  the  eompan.v  to 
maintain  .shipm.ent.s.  In  f.pi'r;  of  the 
rufoen.'ion  of  .all  develop-ment  work, 
reserves  a:  the  end  of  the  year  were 
.still  estimated  at  n-.  er  17  million 
ton.',  .snffieient  for  9L  year.s  at  the 
eapaeity  rate  of  ,3,009  Ions  a  day. 
Earnings  were  cut  from  67e  to  28c 
a  share. 


(  pn.-olirialed  .Smell errk 

W'r"  couirped  w  th  taler,*-  and  e\- 
r*riep.'e,  .Smelter?  h.a.s  cxpan.ded 
.'incc  ibe  outbreak  of  the  -.\  a”  inlo 
produetion  nf  numerous  meta's  ad- 
d.tional  to  tho.se  fpr  which  the  com¬ 
pany  Ls  farnou.s.  Afernit y-.  Mrgne- 
.'■'um,  indium  (in  and  lur.gsicn  ha\-e 
b-en  added  to  the  list:  ana  the  com¬ 
pany  hopes  that  produciinn  of  at 
le.ast  .some  of  the.se  w-ill  be  found 
fe.asih’e  af.er  the  w-ar  as  bell.  A 
wide  expansion  of  t'ne  indu.strial 
eherr.ical.s  divi.'ion  has  also  been  a-, 
eomp'ished.  Operat  or,-  now-  range 
from  the  Arctic  to  the  in*-  houn.dary 
line  and  ovcAthe  -.s-'dlh  of  the  coun¬ 
try.  Tlie  eoi-npany  is  enah-ed  l.o’ineet 
eompetiiion  in  peaee  years  'oceauee 


Filifiiiriiig;  Deal 

For  (»olclorr  Mijir- 


FakonbniJge  Nickel  Mines  Ltd.  #  Coniaurum  Mines  Ltd.  •  La  Uu*  Mines  Ltd. 

Bcottic  Gold  Mines  (Quebec)  Ltd.  •  Sherritt  Gordon  Mines  Ltd.  , 
Canadian  Malortic  Gold  Mines  Ltd.  •  Motochewan  Consolidated  Mines  Ltd, 
Frobisher  Exploration  Company  Ltd.  •  Panaminos  Incorporated. 


A  financing  agreement  involving 
firm  pay  n-ienis  nf  87.3,000  an<l  opiions 
on  2.000.000  share.s  at  prieos  from  '20 
cenl.s  lo  81.30  per  .share  has  hecn 
signed  l-iy  Toronto  nnd  Montreal  in- 
icre.'t.s  for  the  properties  of  Ooldore 
Development  Co.,  Li,d.,  in  Bourla- 
maque  Tow  n.ship,  Quebec,  adjoin  ng 
west  O'.'  Ohaska  Minc.s,  Limitevi.  and 
east  of  the  Sullivan  Consor.dated 
holdings. 

Application  i.s  being  made  for  a 
eliai'icr  for  a  new'  eompany  under 
Ihe  proposed  nome  of  (joldore  Mine.s, 
Limited,  and  diamond  <lrilling  is  to 
lie  .started  as  soon  as  possible.  The 
vendor  corporation,  wliich  ha.s  only 
a  few  stiarelioldei s,  has  held  the 
propei'ty  .since  1938  and  .'•c\ei',T| 
years  ago  rallied  out  surfoee  ex. 
pjoration  and  had  a  geophysical  sur¬ 
vey'  made. 


Hudson  Bay  M.  &  S. 

After  producing  record  amounts 
of  metal,  the  company  sti’l  can  .show 
l.arger  ore  i-e.^erves  Ihan  those  wh’.eh 
were  proven  in  19.38.  Roost in.-g  both 
earnings  and  working  eaphal  in 
spite  of  higlier  taxes  and  a  .''hortago 
of  mine  labor  the  eompanv  i.s  today 
In  better  financial  and  mine  pr).si- 
I'ori  than  a(  any  previous  time,  .sihart 
.siitk.ng  and  other  main  dcvcloiiment 
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AND  associated  COMPANIiS 


-Vormefal  (iratlr  Ip; 

Whllh  sun  \ni 


Head  Office 


25  KING  STREET  WEST 


Toronto,  Ontario 


’rtironio  —  At  annual  meeliiig  hno 
of  Normetal  Mining  Corporation  Li- 


THE  FINANCIAL  TIMES,  MAY  5,  i«>ii  - 

Kijiniyo  COMP.4MES  I  ings  In  many  parts  of  the  countrj' 

- "  ■  '  •  also  has  acquired  a  substantial  in- 

_  terest  in  the  New  Calumet  mine  and 

I  BA  I  ^  coni  I  ols  t  lie  I^u  rdy  icn  ncs 

Hoiciing  uonipdnics  rino  SnVpiS  ' 

Metals  For  War  Effort  .  J 

pany  have  shown  sharp  gains  re- 
,  .r.  .  .  ^  cently  as  the  result  of  gains  in  value 

Variety  of  Uc^elopments  Combined  With  of  investments,  chief  of  which  is 

Strength  of  Management  And  Experience  S'to 

Spurs  iVlinc  Efforts  On  —  Ventures  Leads  lii  trolled  subsidiaries  include  the  foi- 

Multinlieitv  of  Enternri<ies  lowing:  Ashley,  Camlarcn,  Hisbert, 

.Tiuiiipiiiiiy  oi  H^nierprises.  Jerome  Mines,  (producing):  Norme- 

i.  j  ,  ,  .  (producing);  (^uemont  and  Pil- 

A  VERi  great  deal  of  Canada’s  mining  growth  ha.s  been  grim,  in  addition  there  are  numer- 
diie  to  the  efforts  of  holding  tompanies,  either  graduated  from  investmenu  of  a  non-controiiing 
the  former  position  of  original  producers  in  their  own  right,  ;’“Sa‘r"erorpTo?pcrunr.-^^^^^^^^^^^^ 
or  lormed  lor  the  sjxicific  purpose  of  financing  multiple  mine  independent  as  well  as  participating 
searches  and  operations.  In  times  when  mining  share  markets  prospecting  parties  were  maintained 
ai'e  low  the  asset  values  of  such  companies  are  likely  to  reflect  the  country  last  year, 

the  same  state  of  affairs.  If  share  values  gain,  as  the  result  Premier  Gold 

of  individual  progress  such  as  has  been  the  case  of  Anglo  Hu-  a  .sharp  drop  in  dividend  payments 
roman  and  Kerr  Addison  for  instance,  or  because  of  a  gen-  received  has  cut  into  Premier  carn- 
eral  tendency  to  ri.se  with  conditions,  the  asset  values  of  hold-  la-st  year,  reduding  them  to 
ing  companies  reflect  this  development  too.  In  such -times  the  Xu^tnaiia^v^s  c&^^ast ‘^‘ca?.  a" 
public  ha.s  a  tendency  to  .seek  acquaintance  with  such  com-  was  the  saudy  Arabia  Mine  and  Sii- 
panies  and  their  very  important  role  in  the  general  mine  econ-  J?®*'  Tobum  reduced  their 

only  tends  to  get  the  credit  it  deserves.  fltrantia?ttTru^^dK“-l"^ 

10  an  increasing  extent  the  hold-  an  important  part  of  Bohjo  opera-  panies  and  other  investments. 

ing  companies  have  been  responsib’e  tions  following  the  end  of  the  war.  _ _ 

tor  mine  dovrlopmcnt  in  recent  years.  Additional  holdings  comprise  oil  Transcontinental  Resources 
At  a  time  when  iii^ividual  gi-oups  leases  in  Alberta  and  mining  claims.  ^  " 


Variety  of  Developments  Combined  With 
Strength  of  Management  And  Experience 
Spurs  Mine,  Efforts  On  —  Ventures  Leads  lii 
Multiplicity  of  Enterprises. 


At  a  time  when  iii^ividual  gi-oups 
of  .small  investors  have  failed  to  feel 

confident  enough,  or  . strong  enough,  llnsniration  Mininc  .iig-s  oi  luusi.vcung  inierc.sis  ana 

to  .stake  their  monev  on  new  chanc-cs,  i  iiiuiii,  .shares  in  various  mining  undcrlak- 

Ihe  multiple  coiiccnis  have  corns  in-  .  The  company  is  engaged  in  con-  ings.  The  company  docs  not  issue 
to  the  breach  and  thev  have  heen  -es-  drilling  and  development  work  reports  on  details  of  its  holdings.  A 

iwnsiblc  for  Ihrgrca^r  pan  of  ‘our  acquired  investments  debenture  debt  of  $289,000  at  the 


Transcontinental  Resources 

The  company  has  suh.siantial  hold¬ 
ings  of  prospecting  intcrc.sts  and 
shares  in  various  mining  undertak¬ 
ings.  The  company  docs  not  issue 


rew  strategic  mineral  finds,  foi-  car- 


and  thus  has  acquired  investments  debenture  debt  of  $289,000  at  the 
in  numerous  prospecting  companies  beginning  of  the  year  has  been  re- 


rving  comnanies  in  difficiiitiPK  ovfr  of  a  more  or  le.ss  duced  to  $230,500  by  tlie  end  of  the 

he  lean  and  for  advanced  stage.  The  company,  in  year.  A  net  loss  of  $21,000  «as 

io^iV  nf  ranaHi'an  addition  to  Widespread  claim  hold-  sho«  n  for  the  year. 


torch  of  Canadian  mining  to‘  the  far  ^  widespread  claim  hold- '  shown  for  the  year, 

comers  of  the  world. 

ff  ESTERy  GOLD  MiyES 

mrnts  of  thr.so  companies  can  not  be  . .  . . . 

toki  until  after  the  war.  as  far  as  I 

strategic  mineral  production  is  con- lilf  — a  I  A  IISX 

western  hold  mines  Are  nil 

tion  of  talent,  experience  and  capUal  I  _  _  _  ^ 

it  would  have  been  difficult  to  do  i  I  I 

many  of  the  things  that  have  been  HSiIIkST  dV  L3CK  UT  LaDOl 

done.  Therein  lies  the  chief  value  of  w*  bbmmwb 

such  combinations.  Unendumbered 

by  probkm.s  of  detail,  which  as  a  Doz^n  Mines  Qosed  In  British  Columbia 

rule  are  left  to  the  individual  man-  .  r  .  i-  ,  i  i 

agements,  the  total  sum  of  experi-  Through  Lack  of  t orward  Development  Work 

ence  can  nevertheless  be  drawn  from  —Negus  Sole  Remaining  producer  in  N.\^  . 

to  provide  facilitie.s  of  research,  to  fr>  n  j  t;i 

cope  with  problems  new  and  unen-  Territories  —  Copper  Production  Shows 

countered  before  and  to  permit  shifus  Drop  in  1943. 

of  facilities  whenever  required  by  un- 

towaid  developments.  THE  PAST  year  was  a  most,  difficult  one  for  tiie  mining  | 

mining  companie.s  which  are  still  i^dustiT  in  British  Columbia  .specifically  and  the  west  poncr- 
jiroducing  on  their  original  proper-  ‘'thy-  less  than  ten  gold. mines  were  closed  down  ,at  the  end 
tics  have  become  holding  companies  of  .January  last  a.s  well  as  the  Emerald  and  Red  Ro.se  ba.se 
in  the  past  few  .vears.  Noranda,  metal  mines.  Thi.s  is  a  development  due  to  the  shortage  of 
Amulet!  Knr  ^AddLsonl^Haimor.  Pa"  ^^hor  primarily  although  a  number  of  other  factors  have  al.'^o 
motir.  ’ Omega  and  other.s  ranks  played  a  role  here  and  there.  It  is  only  natural  that  under  these 
Binong  the  finst  in  either  category.  conditions  the  mine  output  should  have  been  .'^harply  reduced, 
Anglo  Huronian,  confining  its  acti-  for  almost  all  of  the  properties  that  remained  in  production 
vities  to  managing  and  participation  forced  to  di.^continuc  thcir  former  rates  of  mill- 

flI.--o  ha-s  a  substantial  string  of  affil-  •  „  liC  ii.  ,,  . 

iated  concerns  and  is  ranidiv  forgin,'  forget  alx)ut  a  good  deal  of  the  routine,  development 


Western  Gold  Mines  Are  Hit 
Hardest  By  Lack  Of  Labor 

Dozen  Mines  Gosed  In  British  Columbia 
Through  Laek  of  Forward  Development  Work 
— Negus  Sole  Remaining  producer  in  N.^’. 
Territories  —  Copper  Production  Shows 
Drop  in  1943. 


Binong  the  first  in  cither  category. 
Anglo  Huronian.  confining  its  acti 


iated  concerns  and  is  rapidly  forgin.,'  owul  «  gwii  ueai  oi  me  rouiiiie  ue\ eiuiuiifiu 

phead  into  upper  ranks  among  hold-  work. 

ing  companies.  Mining  Corporation,  Not  only  were  the  gold  mines  hit  steady  run.  Earnings  of  the  industry 
holding  Normcial  and  Jerome  in  ad-  blight  that  has  affected  K''nerally  have  been  reduced  last  year  | 

riition  to  other  minor  participatioas  j.  conner  nrodiiction  a' -a  dividend  p.aymcnts  have  remain-]' 

has  laeen  an  old  timer  in  the  busine.ss  ‘  prt^uclion  a.oO 

fl.s  hav.-  Castle  Trcthcway,  Interna-  P^s  been  .sharply  r(^duce(f,  Its  output  J13  minions 

tional  Mmin^  Bob.jo  and  others.  has  been  20  per  cent  Ic^  in  1943  i„  ^c  meantime  the  province  once  ! 

Transcontinental  Resources,  through  compai-^  with  1942  and  almost  been  „g,i„  obiained  a.  lift,  for  its  hopes  of  ' 
Its  increasing  holdings  m  Steep  Roca  cut  in  half  compared  with  the  output  havinc  tome  oav  an  iron  inriiiit-v  of  ' 
and  other  mineral  properties  as  well  of  1940.  Coal  production  too  has  been  own  Th^  Zcballo-  iron  ore  dciio.s-  i 
a.s  lumber  etc.  has  its  interests  spreaa  reduced,  fii-st  because  the  necessary  n;  along  with  those  in  other  area.s  are 
across  the  country.  Almost  all  of  the  labor  has  been  curtailed,  then  on  ac-  being  investigated  with  a  view  -of  I 
nia,ior  producers  in  gold  have  acquu--  count  of  factors  of  unrest,  and  more  combining  them  with  Comox  irea  I 
ed  outside  mines  for  the  purpose  of  recently  because  of  the  closure  of  the  p^ai  in  a  native  .tieei  industi-v  The  I 
assuring  continuity  of  income  even  if  Crows  Nest  Pass  mines,  "y  or  bnS  have  rocejid  I 

thfi  home  giound  p.noula  bc^mc  le^s  Only  gairivS  have  been  scored  in  the  promise  of  substantial  customer  de-  | 
productive.  Tms  to  Holimger.  miscellaneous  metals  proup  which  mand  from  local  steel  consumers  and  ' 

Teck  Hughes.  Dome.  McIntyre.  Siscoe  includes  magnesium,  mcrour.v,  tung-  the  government  is  intent  on  going' 
and  others.  Dome  has  .an  imfwriant  g^gj.,  tjn  jjppp  jj^p  amounted-  ahead  with  the  scheme  if  it  should  I 
showing  in  its  Inoian  Molybdenum  about  10  per  cent  over  the  pre-  be  found  feasible, 
property.  Premier  ^Id  has  interests  vious  .year.  Thus  mining,  and  csp°-  I  Limp  u,.,  been  accomplished  wi.h  ! 
of  importance  in  Canada,  Australia,  ciallv  mining  for  gold  has  been  hard-  na.  oron  accompiisnea  n, 

onr)  s/rirfoie  TTo.t  ciai  y  mining  lor  goia.  nas  Dcen  na.a-  regards  to  finding  new  mmcs  in  the 


Pioneer  Gold  | 

Operations  at  Pioneer  have  b'^rn  , 
almost  completely  restricted  to  mill¬ 
ing  of  ore  already  available  and  prac¬ 
tically  no  development  work  has  been 
undertaken  in  the  past  year.  Com¬ 
pany  has  acquired  additional  claims  ! 
and  developments  at  the  nearby  Bra-  I 
lorne  indicate  large  expansion  ixis- 
sible  after  the  war.  | 

Sheep  Creek  | 

The  six  months’  report  covering  ] 
the  period  to  November  30th  shows  a  j 
.substantial  drop  in  net  per  share  to  I 
3.3c  from  a  gold  production  of  about  ! 
$190,000.  On  the  otlier  hand  the  i 
wholly  owned  Zincton  mine  operat¬ 
ing  a  base  metal  property  showed 
good  gains  in  output  and  operating 
profits.  Both  these  properties  have 
recently  gained  some  relief  from  the 
lack  of  help  as  other  producers  ui 
the  province  of  B.C.  curtailed  their 
operations  and  the  outlook  continues 
favorable  for  parent  company  and 
subsidiary  alike. 

Silbak  Premier 

Tlie  company  seems  to  have  passed 
the  low  point,  as  more  labor  is  grad¬ 
ually  being  made  available  to  mines  . 
in  B.C.  Current  dividend  rate  of  8c  ' 
a  share  appears  to  be  earned,  al¬ 
though  production  and  operating 
profits  last  year  were  reduced.  Pro¬ 
duction  amounted  to  $909,000  com-  ' 
pared  with  $1,369,000  in  1942.  * 

i 

Manitoba  and 
Northwest  Territories 

Negus  Gold  Mines 

Operating  a  higli  grade  deposit  on 
a  doily  mill  rale  of  about  70  tons, 
Negus  lias  a  good  carning.s  record. 
Produciion  amounts  to  about  $30,- 
000  montlily  and  pre  reserves 
appear  satisfactory  although  no 
details  liave  been  reported  of  late. 
New  ground  has  been  secured 
during  the  past  year  and  a  strong 
financial  position  indicates  growth 
of  outside  interests. 

San  Antonio 

Development  program  was  curtail-  I 
ed  last  year  but  ore  reserves  held  ■ 
almost  unchanged.  Eaimings  were  ;e-  i 
duced  to  25c  a  share  but  working 
l  apital  was  increa.scd.  Diamond  drill-  J 
ing  underground  has  indicated  good 
ore  extensions  to  deeper  levels  but  a 
greater  supply  of  labor  will  have  to  : 
be  obtained  before  investigations  can 
lx-  carried  further.  j 

God’s  Lake  j 

Due  to  pxhaiLstion  of  available  ore 
re.servps  piwiuction  at  this  company  . v  i 
property  was  discontinued  in  fall  of  ^ 
last  year.  A  strong  investment  port-  ] 
folio  and  a  working  capital  position  i 
of  considerable  strength  have  enabled  ; 
the  company,  however,  to  take  ad-  | 
vantage  of  imiiortant  developments  | 
which  may  lead  to  the  opening  up 
of  large  tin  deposits  in  which  the 
company  has  acquired  a  half  Interest. 


McKenzie  Red  Lake  Gold  Mines 

LIMITED 

(y'o  Personal  Liability) 

CAPITALIZATION .  3,000,000  Sli«r«i 

Issued  (Par  Value  $1.00) .  2,935,000  Shares 

The  mine  is  situated  on  McKenzie  Island,  Red’ 

Lake,  ICKD  miles  north  of  Kenora,  Ontario,  and 
operates  on  a  230  ton  doily  capacity.  On  the 
townsite  ore.  Hospital,  school,  hotel,  stores, 
theatre,  etc.,  etc.  The  community,  by  work  end 
money  is  a  substantial  contributor  to  the  Cana¬ 
dian  Red  Cross  Society. 

Transitr  Afanti  and  Rafiifrara 
Chartared  Truit  and  Exacular  Campany,  Taronla,  Onla«4a. 

Head  Office:  Mine  Office: 

PREMIER  TRUST  BLDG.,  TORONTO  McKINZiB  ISLAND,  ONTARIO 


Gold  Belt  Minins 

Production  from  property  of  com¬ 
pany  in  Sheep  Creek  district  .va.i 
discontinued  around  latter  part  of 
last  year  when  developed  ore  became 
exhausted. 

There  are  .'•ome  prospects  for  new 
ore  being  developed  at  property  but 


I  hopes  of  directors  appear  to  turn 
more  towards  successful  development 
of  new  ground.  Company  is  in  good 
!  position  to  test  new  ground  in  view 
of  its  strong  liquid  assets  poslflon. 

The  Financial  Timet  reaches  a 
I  class  of  people  who  are  interested  in 
I  and  able  to  bay  investment  secarltles. ' 


Thompson-Lundmark 

Mme  was  closed  down  last  year  by 
reason  of  manpower  difficulties.  Re¬ 
port  of  company  for  4  months  to  Aug¬ 
ust  31st,  1943  staled  that  financial 
position  was  such  as  to  permit  of  re¬ 
sumption  of  milling  as  soon  as  labor 
conditions  warrant. 


GOLDEN  MANITOU  MINES 

LIMITED 

'No  personal  Liability) 

Producers  of  Zinc,  Gold  ond  Silver 
Mill  capacity  1000  tons  doily. 

Officers  and  Diraetori; 

H  \V.  KMGHT  —  TORONTO.  ONT.  —  President. 

\V.  B.  MILNER  —  TORONTO,  ONT.  —  VICE-PRESIDENT 

T.  J.  AGAR.  K.C.  —  TORONTO.  ONT. 

\V.  R.  ASKWITH.  M.E.  —  TORONTO.  ONT. 

R.  VV.  BRIGSITICKE,  M.E.  —  TORONTO,  ONT. 

REDMOND  CODE,  K.C.  —  OTTAWA.  ONT. 

JOHN  I.  CUMMINGS  —  OTTAWA,  ONT 

Se.retary -Treasurer  —  S.  A.  PERRY.  Mine  Manager-ANDREW  ROBERTSON.  M.E. 

Property  —  The  Company's  Property  consists  of  1 ,750  Acres  Locoted 
Bourlamaque  Township,  County  of  Abitibi,  in  the  Province  of  Quebec 

Execufive  Offices  —  330  BAY  STREET,  TORONTO,  ONT. 
Mine  Office  ~  VAL  D'OR,  QUE. 


and  m  the  Middle  East.  ,3t  hit  in  B  C.  and  much  harder  than  whOe  rthere  is  a  bciiei  , 

Ventures  I  in  the  major  camps  of  the  East.  The  ^,^3^  3,.^  V3s^  untapped  metal  | 

Probably  the  most  exten:-ive  and  at  shut  downs  are  frequently  due  to  the  deposits  yet  to  be  found,  the  past  year  j 
the  .''ame  time  the  most  progrc.ssive  fact  that  companies  which  have  op-  j.,3j.  provided  any  proof  for  this  I 
holding.^  .ore  those  of  Venturc.s  Ltd  crated  with  nothing  but  skeleton  contention.  Mining  in  B.C.  anticipa'-  j 
Tile  company  ha.s  provided  an  object  stafLs  .since  1941.  have  simply  caught  3  tough  time  ahead  unless  the  ] 
lesson  t-o  Canadian  mines  through  ’iP  with  their  ready  ore  supplies  and.  government  provides  labor,  makes  it 
its  many  achievements  in  the  metal  as  no  forward  development  could  be  poggible  for  prospectors  to  go  out  and  ] 
field.  Products  turned  out  by  its  .sub-  carried,  have  been  forced  to  suspend  exploring  and  finally,  allows  the  ] 

sidiaries.  .some  of  which  are  financed  operations.  industry  .some  credit  lor  the  work  ' 

alone,  some  in  company  with  other.s.  Of  late  the  authorities  have  been  which  they  can  not  do  now.  as  th3y  ] 
include  nickel,  copper,  lead,  zinc,  more  amenable  to  the  requests  for  should  for  the  sake  of  good  mining,  ! 
lungsten,  mercury,  graphite,  titan-  help.  Tlie  companies  which  arc  still  while  the  taxing  authorities  fail  to  ] 
lum,  cobalt,  magnesium,  nepheline,  in  production  have  heen  authorized  take  into  account  defened  develop-  : 
syenite  and  alumina.  Its  backbone  is  to  go  after  .such  labor  as  they  may  ment  charges  which  will  have  to  ! 
'the  gold  industry  of  Quebec  and  On-  find.  Due  to  severe  output  reductions  come  out  of  future  earnings.  Under 
tario  and  latterly  the  expanding  pro-  in  .some  base  metal  mines,  a  certain  the  impact  of  the  conditions  outlined, 
duction  of  the  Nicaraguan  properly  labor  pool  has  been  created  from  at  least  a  few  of  the  bigger  com- 
pf  La  Luz  Through  Panaminas  Inc.  which  small  numbers  of  men  can  be  panic.s,  such  as  Bralorne.  have  maii- 
the  company  produce.s  in  California,  obtained.  This  casing  has  not  yet  had  aged  to  make  exceptionally  goixl 
Virginia,  tungsten  and  lead  and  zinc  any  substantial  effects,  but  it  Ls  be-  showings.  This  is  taken  as  an  Indi- 
roncentrates  and  operates  a  hydro  heved  in  B.C.  that  a  gradual  return  cation  that  a  mining  boom  could  be 
developments  of  great  value  to  the  to  a.  more  healthy  state  of  affairs  touched  off  if  conditions  were  right, 
preas  in  which  its  .subsidiai'ies  are  can  be  anticipated.  As  far  as  the  North  West  Terri- 

engaged.  Mercury  is  produced  in  require  truly  great  efforts,  torics  are  concerned,  Negus  remains 

Peru.  Large  staffs  of  prospectors  and  ho^^pyer,  to  help  the  'important  pro-  the  sole  producing  property,  in  the 
engineers  .are  continually  on  the  dn^ers  who  have  shut  down,  .auch  as  Yellowknife-.  Transfer  of  mine  labor 
prarch  for  new  ores  and  new  pro-  prjvateer,  Surf  Inlet  and  Ymir  Van-  to  other  camps  or  closure  of  proper- 
ce,s.ses  and  a  frozen  metals  are  turn-  jppt  At  ties  for  one  reason  or  another  have 


touched  off  if  conditions  were  right. 

As  far  as  the  North  West  Terri¬ 
tories  are  concerned,  Negus  remains 


ce,s.ses  and  a  frozen  metals  are  turn-  Qtrl.’  get  back  on  their  feet.  At  ties  for  one  reason  or  another  have 

cd  out  in  a  dozen  places  at  the  same  it  w'ill  require  some  time  before  brought  a  great  silence  to  the  once 

time.  operations  and  forward  development  bustling  mine  fields  which  wUl  need 

Ventures  is  associated  w-ilh  the  fol-  P3„  brought  into  line  to  the  end  of  tlie  war  before  they  can 

lowing  companie.s.  Beattie,  Coniau-  ggsm-p  balanced  operations  for  a  be  reopened  again. 

rum,  Falconbridge  and  Frobisher  _ _ _ 

f developing  iron  mines).  Hoyle,  Kerr-  ^ 

Matachewan,  Pascalis,  Proprietary,  British  Columbia  Gold  Mines 
r'lSS  RoirS  Bralorne  Minea  I  mlghi  „,is  or, 

Others.  .N’ei  profits  were  cut  slightly,  to  _ 


Bralorne  Mines 

.N’ei  profits  were  cut  slightly,  to 


which  might  make  this  ore  profit¬ 
able. 


The  merger  with  Sudbury  Basin  ,$1,02  a  share  but  ore  reserves  were 
isl  year  further  strengthened  the  at  a  new  peak  as  last  years  result  at 


company  e.spccially  in  view  of  the  Bralorne.  In  .spite  of  the  shortage 
tact  the  holdings  of  both  companies  of  skilled  mine  help,  developments 
had  a  good  deal  of  similarity.  showed  substantial  increases  in  the 


at  a  new  peak  as  last  years  result  at  Cariboo  Gold  Quarlz 

Bralorne.  In  .spite  of  the  shortage  _  .  ,  j  ,,  u„,. 

of  skilled  mine  help,  developments  Production  is  gradually  si  s 
showed  substantial  increases  in  the  signs  of  gaming  again_  ns  laboi 
nrp  well  in  the  erade  and  con-  supplies  become  .somewhat  ^  easic,  . 


_  ore  as  well  as  in  the  grade  and  con-  junP'ici>  necome  .somcwi  «  ^  . 

Anirln  Huronian  ditions  today  are  reported  better  than  f  s  x 

Angio-Huronian  company  was  $42,000.  The  company  has  about  .six 

Net  a.sset  \  alues  of  Anglo  Huronian  operating.  The  outstanding  .'oar’s  supply  of  ore  and  slioul-d  be 

Increased  .sharply  in  the  past  year  as  feature  of  this  property  is  the  excel-  a^le  to  c.xpand  this  reserve  as  .soon 

a  result  of  the  gain  in  market  value  forward  development  which  will  ns  development  work  can  again  be 

of  quotable  securities  held.  The  jj.|a)^e  the  company  one  of  the  cheap-  resumed  on  a  substantial  scale. 

company  holds  approximately  two  producers  when  a  normal  labor  - - 

thirds  share  of  Korr  Addison  for  supply  becomes  again  available.  Dlvi-  Icinnri  Mminiain 

each  share  outstanding  and  has  a  excess  of  earnings  reduced  ismiiu  iTiwuma.. 

very  wide  portfolio  of  other  gold  working  capital,  to  w-hich  factor  was  A  reduction  of  operations  to  about 
mines  base  metal  concerns  and  the  development  of  the  com-  60'%,  of  capacity  has  cut  earnings  of 

prospective  mines.  Exploration  has  pgny  mercury  mine,  to  bring  liquid  this  company  to  6.8c  a  share.  We- 
had  to  be  deferred  of  course  as  a  capital  down  to  $1,013,000.  The  com-  velopmcnt  work  was  aimost  cut  out  j 
result  of  the  war  but  plans  are  ready  pany  is  one  of  the  few’ who  maintain  but  ore  reserves  have  been  nearly] 
to  expand  operations  not  only  on  the  3  record  of  unciymmereial  ore  reser-  maintained.  Good  new  showings  are  j 
prcpertie.s  controlled  but  also  on  new  looking  to  economic  conditions  j  foun'l  in  drill  cores. 


Island  Mountain 

A  reduction  of  operations  to  about 


M  cINTYRE  continues  to  moke  its  annual  contribution  to 
Canadian  Economy.  For  the  fiscal  year  ended  March  31, 
1943,  the  Company's  revenue  was  distributed  as  follows: 

J.  P.  Bickell,  President . Bernard  E.  Smith,  Vice-Presi- 

'dent . Bolmer  fjeilly,  Executive  Vice-President . R.  J. 

Ennis,  Vice-President  and  General  Manager . E.  D.  Fox, 

Secretary . W.  B.  Dix,  Treasurer, 

Directors;  J.  P.  Bickell,  Toronto,  Ont.;  D.  H.  McDougall, 
Montreal,  Que.;  R.  S.  McLaughlin,  Oshowa,  Ont.;  Bolmer  Neilly, 
Toronto,  Ont,;  Bernord  E.  Smith,  Bedford,  N.  Y. 

Auditors:  Gunn,  Roberts  and  Company,  Chartered  Ac¬ 
countants,  Toronto 

McIntyre  porcupine  mines,  limited 


(No  Personal  Liability) 


properties  controlled  but  also  on  new 
undertakings.  Total  security  hold¬ 
ings  .3t  the  end  of  .luly  last  year 
amounted  to  over  $11  millions. 

Bob  jo  Mines 


/the  undertaking  after  the  war.  Dom. 
Alagnejium  producing  iilgii  grad? 
metal  at  fair  doth,  which  ran  be 

further  reduced  ahd  should  become  i 
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Head  Office 
Schumacher,  Ontorio 


Exacutiva  Office 
25  King  Street  West 
Toronto,  Ontario 
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Sketch  Of  One  Of  Seven  Blocks  In  Montreal  Housing  Project 


ONTARIO  GOLD 
OUTPUT  DOWN 
FOR  QUARTER 


Drop  of  2I.S  Per  Cent  Noted 
by  Dept,  of  Mines— Tonnage  is 
Ivower  by  18.3  P.C. 


Corpora  (ions.  With 
Federal  Backing,  to  Provide 
l,o>\-Cost  Homes 


GRADE  OF  ORE  OFF 


A  NATIONAL  EXAMPLE 


Toronto.  —  A  sharp  drop  of  21. 
in  flic  production  value  of  Ontario 
told  mines  in  the  first  quarter  ot 
ihi.s  year  a.s  compared  with  the  same 
period  last  year  was  reported  by  the 
Ontario  Department  of  Mines.  The 
figure  in  the  current  vear  is  517,- 
197,490  against  $22,014,917. 

Jlhe  mills  handled  a  tonnage  of 
1.790.921  as  compared  with  2,198.54.3 
in  the  same  period  of  194,3.  Daily 


Bu::nr;S  corpoi'ations  in  .'lontreal 
flic  given  I'lcrlit  for  .a  pulilic-spiritcd 
effort  to  meet  ilie  prevailing  emer¬ 
gency  liouting  rliortagc  in  the  con- 
.structiv,’  plan  announced  this  week 
by  deorg,'  W.  Sp'nnc.v,  C.M  G..  prc.si- 
d.'nt  of  the  Btmk  of  .Montreal.  The 
p-ojcci.,  w-hieh  has  been  discussed  at 
lengtli  witlt  govcrnniciil.  officials  a* 
f'  ,in-l  ntunicipal  officials  in 

Mon;  ml.  a.s  well  ns  with  represen- 
t-Vive.e  of  tlic  [irovincial  government 
a;  Quebec,  ciui'-agcs  the  construc- 
t.on  tin  1  operation  of  over  900 1 
r'odern.  low  -rmtal  dwellings  in  j 
seteciC'l  arca.c  of  tlic  city.  It  Is  a 
P'-,ojrc;  w  Iiich  promii'cs  to  provide 
(he  ptittcrn  for  similar  developments 
Tint,  aicne  in  .Montreal,  where  the 
h  w'.'.ng  ■;liortnge  it  probably  most 
eo;'jpas,  buf  in  otiicr  large  centre.s 
tiir.-'ugh'.nr.  ilie  Dominioti  where  the 
bousing  .sUiiatton  js  being  studied. 

.\  .-onr, T.any  will  be  formed  under] 
pt-.w  'icia'  charter,  and  th"  follow-  j 
in:  n'Tsonv,  subject  to  the  approval; 
of  ihe  sliaiflioiders.  have  agreed  to; 


SO.3,252  Daily  average  .<Ttatistic3 
showed  19.872  tons  of  ore  treated  and 
recovery  of  4,850  ounces  of  gold  and 
1,189  ounces  of  silver  valued  at  $187,- 
202.  In  January  production  for  ths 
month  amounted  to  ,$,'),726,431  from 
001.532  toas  of  ore.  February  pro¬ 
duction  was  $3,667,807  from  378,771 
tons. 

Produel  ion  of  gold  and  silver  by 
various  fields  for  (he  quarter  and 
(he  month  of  March  with  compara¬ 
tive  figure.s  for  the  .same  quarter  and 
.samp  month  last  year  in  brackets 
follow: 

Porcupine:  Quarter  $5,834,893 

I  $10,797.9471  from  l.OOS.Slfi  tons 
(  1.1.S6.9.36».  month  of  March  $3,006,- 
1.32  ($3,675,742)  from  344.814  tons 


for  juvenile  .sports. 

Built  in  three  siorey.s.  Htp  dwellings  would  be  .similir  to 
aparlments  in  tiraciically  till  rc'^pecls,  pxeepi.  beating  which 
would  lip  provided  by  th-'  ten.ont's  .sfove  m  each  flat.  Ivu'h 
streei  entranee  gives  acrc.s.s  to  sin  dwrlling.s.  .Ml  Irnants 
would  itave  lyaclv  entrance:,  and  all  liavp  u.sp  of  the  basement 
for  storage  pnrpeses. 


Airy  and  open,  witli  large  windows'  in  every  room,  ilie 
proposed  dwc'liiigs  would  have  splendid  veniilntioii  anrl  sun¬ 
light. 

Playgrounds  would  provide  relief  to  maiernal  minds  fearing 
the  w'orst  for  I  heir  youngsters  who  ordinarily  have  no  place 
to  play  other  (ban  on  ihe  .sfj-eels.  These  playgrounds  —  two 
to  a  bioek  ■—  inrasiire  nppro.\iinaiel.v  >sr)'  .\  230'  —  ample  room 


r,cprcscnUng  a  typical  eity  block.  Ihe  illu.stration  show.s  on 
arrangement  of  buildings  ccntain  ng  1  ’.2  duel  ing.s.  .A’l  flats 
would  have  a  good-sized  living-room,  kitchen  and  bathroom, 
as  well  as  ample  (•io.':et  spare. 

Of  the  132  dwelling.^.  24  would  have  linre  bedrooin,';,  51  two 
bedroom.s,  and  21  one  bedroom.  All  bedrooms  arc  designed  to 
contain  two  bed.s. 


Substantial  Flaws  Mar  Effect  Of 

/tt  J.  XL-  I  —  — .-..^.-1  /— 

Stabilisation  Fund  Plan 


nreded.  Cati.adi.an  peoplp  are 
doing  pvrrylbing  our  governmeiii 
i.e  a.'Jking  us  lo  do.  The  fact  that 
wr  niigiil  do  niot-p  is  dehatabl'’, 
hill  that  is  not  Masse.v'.s  story. 
■Moreovpr.  oven  if  we  inicnsif.v 
.some  of  our  a.-i ivitiof,,' it  doe.s  not 
meon  to  .say  lliat  wo  have  to  go 
rouiTi  frenr.iodly,  or  with  long 
^aco^  to  lend  a  .spurious  grimneo-', 
t  n  w.n  r. 

Mr,  M.as?cy  ohjocl.s  to  "laok  of 
.apnreci.-ilion"  of  the  war  effort. 
Nobody  vv'ho  ha.s  met  any  “re- 
pats",  no  one  who  read.s  tho 
(■■asaobv  li.sl.s.  and  know-.s  any  of 
the  names  in  them,  i.'t  apt  to  pbow 
any  lack  of  approeiaiion.  'I'ho 
whole  trnuhlo  in  this  war  i?  that 
loo  intiii.v  people  in  Canada  ore 
trying  lo  be  their  brnther’.s  keep- 
ei-s  in  tho  malter  of  p.itriol  i.sin. 
Like  ron'.'ionee,  p.at riol isni  is  a 
man's  ow  n.  affair.  The  vast  mo- 
Joriiy  of  Canadians  a’e  profound¬ 
ly  enneerned  about  this  war,  and 
ready  lo  inako  an.v  saci'ifico- 
Put  they  don'l  dregs  tip  thejr 
emotion','  like  a  Hollywood  elose- 
up,  'I'he  pl.ain  f.art  is  lha.l  despito 
.all  raiervvaubng.  Canada’s  war 
erfori  is  mognificent.  Lock  again. 
Mr.  Massey, 


Continued  from  page  1 


fed  on  J  rol!y'.vn,;;,,<f  movie, s  f(vr 
long,  eould  nol  believe  a  doily 
paper  eould  eonie  mil  witlioiif  the 
city  room  arting  like  a  eircu.s. 

.Similarly,  Ihe  analo,gy  is  plain. 
Canada  doesn'l  have  lo  go 
ihrongh  niony  ihing,<r  lhat  Briiain 
endure.s,  to  he  al  war.  Reeauae 
we  have  no  bombing,  vve  do  noi 
have  to  live  .semi-.siihlerranran 
lives.  Because  we  have  mofo 
food,  we  are  nol  resfrielcd  lo  a 
.Sparlon  diel.  Because  wo  have 
picniy  of  elothes.  we  do  not  have 
to  go  round  Ihreadbarr.  In  short 

we  do  not  have  lo  nmke  the.o 
.sarrif ices,  and  perhap.s  we  drv  not 
look  as  Ihough  wp  are  at.  vvor, 
Tiiere  i,o  no  neeee.sil.V  of  our  aet- 
ing  one  bit  more  warlike  than  we 
are.  W'e  don't  have  to  window-- 
dress  our  war  effort  to  make  it. 
more  real.  W'e  do  not  bavr  lo 

eorry  our  patriotism  on  our 

sleeves, 

'Pile  plajn  fpet,  is  th,at  we  a:-c 
in  ihir-  war  effort  up  to  our  neeks 
\\’c  are  rai.sing  Vietory  Loans,  we 
aj-p  giving  hiliion.s  to  tlip  United 
Xaiioav,  aii'l  we  are  sending  our 
fighting  men  where  they  sre 


ing  more  .sboiif  this  Meonwhiie, 
v  e  have  sent  out  eon.s'litulionaJ 
reporter  ba-'k  to  the  L,-i,s|  R.loek. 
to  .seed'  he  ran  find  out.  wli.-il’-s 
rnniing  up  ihi.s  fall  aneni  (he 
provinre.s. 


i  (Continued  fro:n  Page  1) 

I  awa'.-  o’lth  thvs  control  which  the  ,  the  bankrupt  nationr,  man.v  of 
I  lenclcr  usually  excrci.sca  over  the  '  wlioni  no  doubt  think  m  tcrni.s  of 
fund  borrowed  by  the  applicant,  i  a  .scientific  and  more  or  lets  prv- 
1  W'e  are  introducing  a  new  p;';n-  ;  inan-'nt  .scheme  of  Icud-icase  lo;- 
ciplc  into  economic  inicnialiondl-  :  anyone  wiio  can  plead  poverty.  It 
i  ism  which  may  be  a  direct  out-  ha.s  al.so  hern  fell  no  doubt  'dial. 
I  growtli  of  Icnd-lcase  but  vvhiclt,  ,  such  a  system  would  not  be  ae- 

I  because  of  this  genesLs,  wjl  not  b<  ,  repiahle  io  the  Icnder.s  iinlc.ss  the 

!  any  more  acccpiablo  to  the  iioten-  ^  lender.s  were  giv.m  the  right  to 
:  lial  lending  nations.  This  lact  '  quit  the  whole  thing  altogether, 
nced.s  more  discussion  th:tu  is  ;  Boih  these  feelmgs  are  tterfec i.'.’ 
usually  given  to  items  whieh  are  legiamate  on  tlie  part  of  those  who 
visible  only  between  ilie  liner.  Tno  i  were  charged  wiiii  finding  a  coin- 
!  principle  may  be  good  or  bad;  this  promise.  The  trouble  is  only  ihot 
:  reviewer  would  noi,  express  an  opt-  ■  ui  finding  iJie  compromi.sc  tim 
!  nion  on  Ihet.  But  there  must  be  a  rtarrh  had  been  taken  out  of  the 

!  serious  discuriion  about  the  pos.i-  rchcine  in  to  f.ar  as  its  chances  lot 

buitics  that  the  scheme  rna’.-  noo  be  ,  permanency  ha-s  been  seriously  im- 
■  acceptable  on  thb  point.  In  which  paired  But  what  vve  need'd  prbn_r- 
.  ease  the  whole  pigp  will  become  i  tl.v  w,a.s  a  chance  cf  permanency, 
woi'ihlccs  in  its  piescnt  form  wen  if  the  schcnio  was  to  be  only 

V  ■>  half  a.L  coniprchcne-ive. 

!  W'p  have  now  two  Lems  wh-cli 
I  restrict,  the  freedom  of  the  lender 
I  or  Icndere..  We  have  tiie  limiting 
j  prmeiple  which  applies  to  the  eon- 
I  irol  of  funds  advanc-d  and  w'  ha'  p 
'  Die  pi'crogativ  c  of  the  borrowers  t-o 
'  look  for  easy  wavs  oui  by  r^vaiuing 
^  Iheii'  eommitments.  If  tlu-re  is  ".'v- 
I  son  to  lyliovc  that  these  two  limi- 
I  t  a  l  ions  can  be  accep'icd  and  wiU  be 
!  accepted  lor  any  great  length  of 
tinae,  then  obviously  the  cntlcism 
here  applied  n  baecless  Bu;  ilv 
la<'t  that,  these  ILmitations  stind 
little  chanc^  of  bouig  accep.ed  for 
any  great  length  of  time — in  whicli 
case  the  plan  would  die  aborning  — 

IS  indicated  by  another  cla’ts? 
whieJi  tome  of  oui'  publicists  iiau 
a  substantial  achievement  for  Can¬ 
adian  diplomacy,  but  which  is 
nothing  of  the  tort. 

Tills  is  the  clause  which  st3:o,-. 
lhat  if  an.v  oin’  nation  does  not  nxa 
li.  tha^  nation  can  write  a  letter, 
and  forlliwith  resign,  taking  ol 
cour.'C  .such  remnants  of  liwr  in- 
vcstmenc  as  may  remain  in  tin' 
kitty  with  her  out  into  the  cold 
void.  Canada  has  insisted  on  t'rin- 
plank  becatL'O  her  experts  have 
lir.'-t  ins-isted  on  what  they  were 
pleased  to  rail  democratic  control 
The  whole  thing-  clearly  and  ad¬ 
mittedly  applies  to  the  Uni'^d 
States.  'Die  US  demand  but  did 
■not  get  a  control  system  -which 
would  require  Ihai,  four-fifth.s  of 
th"  assembly  a't  least  would  vote  for 
any  revaluation  application  befo”- 
it  could  become  effect i'./e.  Canatia 
insisterl  that  it  be  more  Ilexible 
lhan  that.  She  desired  that  nations 
should  be  freer  to  play  around  wdth 
tlirir  currencies  and  she  obviously 
was  nou  speaking  for  herself.  The 
U.S.  relinquished  this  point  but 
that  she  was  more  than  icluclanl 
to  do  so  is  shown  by  the  fact  tliat 
she  insisted  and  got  the  right  "of 
any  nation "  to  resign  after  having 
given  written  notice. 

Now  the  question  arises  whether 
it  was  not  the  original  intention 
of  the  whole  plan  lo  make  natioiii. 
big  and  small,,  to  stop  monkeying 
around  with  their  currencies  in  an 
aibih'a'y  manner.  What  caused  tlic 
s.'agnation  of  trade  duruig  the 
Greas  Interlude  if  it  was  not  the 
easy  mann-cr  in  which  natioas 
could  iindcr.ecn  each  other  by  pro¬ 
gressively  devaluing  their  rurrer,- 
cie.s. 


('.aTTad.a  is  gidd.v.  t'laii.ad.a  is  iti 
rarnivnl  jiiood,  (I'roup  Capt.a  n 
Deiilon  M.assey.  IniifLnmr  I'oron- 
lo  .'I.r.  tells  u.e.  Ra'-k  fmrn  Kng 
laud  after  a  ycrir'.''  .service  lliere, 
nit-t  .'oon  In  l  et  urn  again,  lie  fire,'; 
a  Parthian  '■hot  befo'-e  he  eni- 
b-'U-ks.  It  .seein.s  ih.at  .3Ir.  Mar-sey 
lakes  I  lie  .'■•iia-lmv-  for  the  suh- 
.-'l.-fnce,  th-  ec/M  for  the  eii. 
denvor,  vvlieu  pr  Jiidg'''-  C-inada'v 
war  effnrl  in  hnnky  tnnlv  term', 
lie  reiniiKl'  ni|n  of  Ilie  m,au  w  1)0 

rushed  into  a  uew.tpaper  Liffiee. 
f.avv  thing-  proe'-e-iiag  quietly. 
I-Te  vva.'.  .'.tli-e  Ilie  pappf  liad  stnp- 
pe--|  pubb.v'liing  Why,  he  e.-v-'lat- 
e.'l,  you  Itave  po  offiep  hoyo  run¬ 
ning  arnuu-'.  you  have  no  re 
pnrier.s  ru'Iiing  in  i-  a  I  I  i  n  g 

-'.-g.-.aop'',  you  have  po  pr-wl-1e 
men  .‘.creaming  into  leipphopea, 
yen  ii,'!v-e  no  city  editor  te.aring 
his  hr-iir.  Rrecis.eiy.  This  man, 


.‘-tf-'- 'king  on  hrb,-(lf  of  theve  who 
arr  .--pon.  oring  the  rnterpri  c.  Mr. 
.’Np.'ill-'y  .'ai-l:  “Tlii'-  v-eniitre  is  imt 
fU.'-  g;;e,-I  .-i.s  ,an  attempt  at  .'lum  clear¬ 
ance;  ijiat  w  oil'd  niv  olv-e  long  delays 
an'l  nunvernus  flifficu'tie. .  The 
pr'  '■nr  p’-opr.-a!  is  cs.-rcntially  to 
meet  an  ouiergeucy  h>  le-reniiig  the 
.vlioreagc  of  dwellings  for  wage- 

e. arne;-;;  gep, r ra  1! v’.'' 

Th'-  pl-an,  whii-  not  yet  complelr 
in  ev  ~ry  rle'ai!.  c-Dls  for  ihe  e.rcctien 
of  .'oj-neihing  over  ofih  flats,  in  tiers 
of  t.ni-ee,  orc(ip.  p^  .-ibout.  feven  (ilv 
b'o-l;',  o”  it-'e-p  e-|Utv-.-alrnt,  At  the 
on:  e-,  tenants  v.-jl!  supply  their  own 
In-a'ing.  C'niral  heating  will  nof  be 
p  -ovideri  b'caU'-e  the  roat  of  iiTstaila- 
|ir-n  at  this  t:mr  would  neec:sit-ate 
i-en:als  .' ubsi .ant iilty  -abov-e  the  rela- 
t  re'y  low-  sc-a'e  now-  antieipated.  but! 
pr.avi-iou  v  It  b"  ma.','-'  (o  lhat  in  i 
al'.at  |on  may  1)0  iinderl  a'uen  at  a 
lat":-  dat~  f  If  is  found  to  b~  f'asihle.  | 
\fhi!e  Die  reulal  figures  will  not  , 
b-  riewi-mined  until  |lie  cnsi  of  con-  i 

f. 'ru.-;ion  and  other  faelors  are  I 

finally  .'ett'r.-l.  the  intention  IS  to ! 
ke--,!  them  a'-  lo"-  .a-,  pore-iivle,  in , 
t-eep.ng  '.' il.ii  tliF  w  hole  motivp  bc-i 
liind  the  plan.  } 

,\  ,53  t'oo.ono  rrojrot  I 

fp  di:  u  "  lug  the  financ'ng  ef  the  ^ 
s-he;nr,  whieh  would  inv-olve  an  e.g- | 
p-ndltiire  of  r,-ime  ih'-e'-  million  del-; 
l.ai-s.  .Mr  ,'^pinney  .-aid  that  th"  coni-  | 
pany's  c.apifal  was  being  sub'cribed  | 
by  a  number  of  biTine.ss  firms  in  ; 
MonDnl  w  lvos''  suppert  had  he"n  ell-  I 
Is-e'l,  and  tb'T.  the  Pom  in  on  Gov- j 
F’-nuient,  --  an-.;iou-.  to  assist  ill  th''- 
.t.-hrme  had  pron  i  cd  to  lend  a  ; 
largi-  p -opor;  ion  of  ilc'  funds  r.-eded.  • 
,'^'pinney  ."ai-l  that,  b'-.-'an.se  of; 
the  h-gii  cn't  of  inaiertalr-  and  tabor,  j 
It  w  a.',  felt  that  tiie  ino.si  practical 
v  .ay  to  nb’am  quic.l.  reEiilt:',  at  a| 
time  w  l)-!!  tho  rity  sm  ba.-lly  retried  i 
j-i-iore  housing,  w  a.a  to  romhine  (Jnv-  j 
r  -n:'iirn;.  n:s  stance  w  itn  private  rap-  j 
i'al.  both  i.-arrv-;ng  low-  rates  of  in- 1 


I  Till',  bemg  the  fu-ft  cd  the  hon's-t 
i  to  goednee-s  bnsinees  deals  under 
I  di.-.cusx-ion  —  UNRRA  lia.v'uig  iie-u 
eenfined  bv  it.a  very  constitution  ir. 

■  th"  iemperary  prohl  mr-  of  rei.M 
and  reiuabiiiiaiion— it  is  a  pity  Dnt 
'  w,-p  have  tried  to  do  so  murh  w-ii  h  :  o 
I  little.  We  have  tried  to  Faiiafy 
I  everyone  when  there  was  clearly 
!  so  little  to  ca'isfv  all  of  them  wTii 
.  what  we  jiav'  to  go  around  W? 

I  hai-p  ni'lecd  reached  a.  clangerour- 
;  phase  tn  human  relation-s  'Jhe 
;  UNRRA  srh'ine  l'  realist ic  m  so  far 
I  as  it  recognizes  tho  cle.strurDou  a; 
values  that  has  preceded  Us  apph- 
C'diions  of  relief  find  rhariiy. 

The  Stabilization  Plan.  how-e\er. 
appeans  to  proceed  onward  from  a 
I  tlionght  which  denies  that  the 
I  w-orJd  as  a  whole  ha:,  become  poorer 
It  find.s  that  there  ai-e  certain  na¬ 
tions  wiiJi  substantial  evidences  of 
wealth  still  in  then-  rvoosc.sr.ion' an.-| 
it  proceeds  to  make  theze  evidence.a 
of  wealth  available  to  evcr,vo’'ir 
ready  to  qualify,  or  believing  to  be 
ready.  But  it  does  not  apply  'he 
principles  that  must  nocese-arily 
underly  thus  distributicm,  but  la¬ 
ther  assumes  that  having  become 
poorer  than  they  need  to  he.  na¬ 
tions  can  still  make  a.  perfecDv 
clear  c.a:«  for  their  demand  that, 
they  share  with  oth"rs  what  they 
happen  to  have  husbanded  better, 
or  what  they  have  retained  by  es¬ 
caping  destruction.  The  same  phtl- 
orophv  whieli  underlies  so  many  '■( 
the  domestie  plans  makes  iis  ap¬ 
pearance  in  international  plan:., 
namely  the  philosophy  that,  come 
the  end  of  this  war,  w-e  shall  all 
start  out.  rieJi  by  fuving  our  b-jok: 
to  that  elfect. 

The  likely  results  of  the  mone 
tary  phi-uv  have  hern  dis’ttssed 
here  some  months  ago  and  they  nr: 
strangely  similar  to  what  was  the.i 
expressed  as  a  fear.  There  is  on';/ 
one  point  winch  could  have  nlade 
the  matter  .aceepiabic,  for  the  mo¬ 
ment,  to  the  various  countries'  e;-;- 
perts.  Ij  is  Die  increase  of  the  "•<- 
port  po.cntial  for  countries  on  th-e 
lending  .side  of  the  transaction. 
But  there  is  also  this  side  to  u 
If  borrowing  nations  continue  to 
import  from  lending  nations  a 
g'.'cst  deal  more  than  they  can  pa.' 
Igr,  then  it  must  be  the  fiscal 
structure  of  -ihe  Icrt.dihg  nations 
from  whicli  ultimately  the  differ¬ 
ence  must  be  obtained.  Tliat  Hits 
•may  boost  exports  and  industry  Is 
obvioas,  but  it  must  .also  produce 
certain  strain,-,  on  tlic  in'.cnial  fis¬ 
cal  systems,  th.a  gravii>y  of  whkii 
will  dc-erminc  the  d'.iy  when  letter.-^ 
of  resignation  will  bo  sent. 

Then  wc  shall  find  ourselves  again 
at  n  point  where  dcbtor.s  and  cred¬ 
itors  will  call  each  o.hbr  names, 
unless  long  before,  the  cxporlin.g 
nations  have  exercised  thek'  du>- 
cretion  in  suiacrvismg  theu-  client's 
Lnports  with  a  view  to  dilferentiat- 
ing  between  necessary  imports  and 
those  used  for  the  sake  of  certain 
'■polili'cal  and  social  policies.'' 

Pcrliaps  it  would  ba  expecting  leva 
much  that  a  plan  could  be  devised 
at  the  present  time  w'hich  would 
recognize  the  right  of  the  lendcfs 
to  control  the  use  of  borrow-cd 
money.  Perhaps  at  the  presciit 
stage  the  ideas  of  sovereignty  .are 
so  .'trong  that  no  nation  would  b° 
denied  the  right  to  do  with  her 
cuiTcncy  what  she  likes.  Perh-jyr, 
we  can  not  dcrid-»  to  make  a  plau 
strong  enough  to  exclude  the  right 
of  withdrawal.  Ic  is  difficult  to  sa’, 
With  the  three  exceptions  care¬ 
fully  noted  til?  delegates  might  now 
get  together  and  d-^?eide  to  wh-is 
an  extent  they  can  persuade.  th-''!r 
various  parliaments  that  thcLc  r?- 
cammendations  are  feasible  \V? 
rather  think  that  before  it  is  a--  I 
ceoted  evjryw-hei'e.  the  plan  w.-ip  ! 
hardly  be  recognizable.  _  j 


LLOER  GOLD  SHNES 


in  the  Duprat-Beauehastel  district  is 
down  70  feet.  It  is  being  drilled  for 
geoliagical  'information. 


First  drill  hole  at  Elder  G-old  Min' 


To  r,aiin<'ii  .Srhemo  P>oon 

''Til-  re. -I  ('ll  vvlti’h  ha.s  imp-llod 
-D-.o  .'-p'-'iisoi'S.  •'tiid  111"  l-'iisines'.s  cor- 
pi'".-;;  ioiTv  hehiii'l  llmni,  Iq  give  this 
vriiiii'e  .1  ,'1  ,-t!-l.''  raid  .Spinney, 
■'i.',  Dnt  e  |-"rn--iii7e  Dterc  js  an 
p -ir"~-i,rv  .and  f"ei  tliat.  i's,  remedy 
,','in;i'r|  tint,  'm  |rf;.  eiiti"e1y  to  (.iov- 
L'-mn'-iit.  \'.'c  hrtirvr  tin  biusincrs 
rr'iiiTiunity  liax  l)ie  i-c.'nuri-r  aud  en- 
tPi-pri,-"’  to  Ir.ad  Die  way  in  ta-.-kting 
t-hi  .  mnft  p-r.vring  .'oci-al  prqblcni.'' 

l-’mm  .a  finanri.al  poim.  of  v'evv-, 
At--.  Dplnr.ey  ..-.aid  Drat  th"  rittci'privc 
]ia  !  110!,  D'c  usua!  investn-i''n'.,  app"al 
•and  Dnt  tho.s''  who  had  become  iu- 
K'rc.'Jtcrl  in  ihe  pviajcct  had  done  so 
.'-o’civ  liO'-r.ii.-.c  of  Difir  desire  to  I 
e.'s  si  ui  .an  important  step  towards  j 
fling  nn  ui'gcnt  (-ommnnity  need.' 
'tin  .'-hole  .si-brmc  li.a.s  been  built  up; 
will)  iiii.a  nwed  -03  the  primary  con- i 
s. deration- 

'i'be  pk'in  eontPinplatcs  tlm  tissue ' 
of  capiiai  slock  to  Dip  extent  of 
ai)ou‘  .e.dOO  shai-es  of  $!0O  e.ach.  wiDi  - 
Di?  iniprcr;  bring  'imited  to  perl 
annum.  .Sh.archoldei'.s  in'  the  new ' 
oompany  would  ogrec  to  forego  es-  ' 
peetntion  of  capita!  gain,  for  the, 
plan  cent"  111  pi  ales  mero'y  Dir  ultim-  ' 
a'"  return  of  fund.s  subscribed.  Thus  I 
n-o  .‘■iiaroholdcr  will  c'.er  ob'.-ain  a. 
<--'.'ai..al  'profi...  no  matter  how  well  ! 
the  venture  may  turn  out.  -Nor  is' 
iltc'-r  any  guarantee  that  the  share-  j 
holder  will  get  his  money  hack.  That ! 
i.s  a  r'lTk  he  is  vviliing  to  take  in  | 
order  to  get  the  project  under  way.  ; 

In  speaking  of  the  Federal  Gov-  i 
r-.-)imcnt.'s  partic'paUon  in  Ihe  pro- i 
,irct.  Mr.  Spinney  slated  tliat  the' 
Minister  of  Finance  h.ad  agreed  to : 
adv  .anee  funds  up  to  nine  times  the  j 
amount  .sub.acribed  by  .‘■harelioiders  | 
—  this  at.  n  .'n'r  r.ate  of  interest  in 
th"  form  of  a  mortgage  loan.  The  ] 
money  will  be  repaid  out  of  rentals; 
in  ajinual  amoun'.s  of  capital  and 
ni'crest  over  a  period  of,  say,  40 ! 
ycar.s.  ! 

Mr.  Spinney  sa  d  that,  conversa-  ; 
tionis  w-ifh  offlccr-s  of  th"  city  had  i 
been  under  vv.ay  foi-  som"  time  and 
they  r'ciagnized  the  ine-;ts  cf  the  ‘ 
pi'o.ieet  in  reducing  th"  housing 
'  hortage  and  obtaining  more  tax  re- j 
venue  for  the,  nty.  | 

“TiTev  have  he.''n  fully  ca-oper-  I 
ative,"  said  Air.  .Spinney,  “-and  if  tjie  i 
negotiations  can  fe  cnn"!ud"d  satis- j 
fartori'y  in  coll-aboration  w  itii  the  j 
authonfie.s  at  Quebce,  so  a.s  to  enable 
the  enterprire,  to  get  under  way,  it 
IS  probable  that  th"  p'-apert-eis  will 
be  turn"d  over  to  the  city  .after  re¬ 
tirement  of  the  Ponimicn  Govern¬ 
ment  mortgage  loan  and  th?  share¬ 
holders’  capital.” 


Producers  of 

Copper  .  Zinc  .  Gold 
Silver  .  Cadmium 
Selenium  and  Tellurium 


Mine  and  MeUiUurgical  Plants 

FLIN  FLON 
MANITOBA 


There  aro  few  libraries  in  which 
are  not  to  be  found  the  lincling.s 
of  the.  “Gold  Delegation  ol  Dv: 
Financial  Committee  of  Ih-c  League 
of  Nations’’  of  1930.  It  would  be 
good  policy  to  read  and  reread  '.ho 
anguishf'd  words  which  were  .'-po- 
ken  .''lid  wricten  then.  No  cui'sor.v 
sketch  of  what  happened  then 
could  do  justice  to  the  problem  to¬ 
day  Ijuk  tliose  who  scored  the  music 
for  the  present  drama  must,  surely 
b?  familiar  with  tlm  futiliiy  of 
wliat  was  attempted  14  years  ago. 

Having  decided  on  a  democratic 
approach— a  most  desirable  object 
in  any  sphere  of  human  cndcavo.' 
—our  cxpei'ts  have  also  decided  to 
take  a  road  which  is  almost  cer¬ 
tain  to  lead  Lo  disruption  as  the 
great  borrowing  powers  must  of 
necessity  take  it  upton  Ihcmseivc.s 
to  keep  sponsoring  the  .smaller 
borrowing  powers,  while  the  grea;. 
lenders  have  no  o.her  recourse  if 
they  will  maintain  po'titical  stab.l- 
i  y  at  home,  but  to  v.Tite  that  lottc" 
that  will  "c.xelude  them  out  cf  th'3 
party.’’ 

There  is  some  doubt  as  to  n  ba¬ 
ther  such  a  form  of  compromise 
with  economic  priirciples  was  need¬ 
ed  at  this  early  S'  age.  If  so,  then  ii, 
is  clear  that  politics  has  once  again 
usurp’d  a  fiinction  whi"h  do^s  not 
rightly  belong  to  it  It  has  perhap,:. 
been  felt  that  the  Kej-nes  plan  w.os 
kej'ed  too  much  to  the  longmgs  of 
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Stock  Exchange  Record — ^Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


STOCK 

Ho.,  prcf  ....... 

Do..  . . 

^rmc  Clove . 

Do.,  prrf . 

^rnrw  SurpaM 

Do.,  prcf . . . 

Algoma  Steel  Corp. ;! 
Do.,  pref  .  .  . . , 

Aluminium  Ltd . . 

Alco,  prcf 

Amalgamated  Electric 
Anglo  Can.  Tcl.,  prcf.; 
Asbestos  . 

Assoc.  Breweries  . . . : 

Do.,  prcf  . 

As  roc.  Tcl.,  pref  .  ? 
Ault  &  Wit^rp,  prcf. .  ; 
Parker’s  Bread  . 

Do.,  pref  . 

Palhurst  Paper,  “A”.. 
Beatty  Bros 
Do..  1st  pref 
Do.,  2nd  pref  . . . . ; 
Bell  Telephone 
Biltmore  Hat ,  a 

Blur  Ribbon  . i 

Do.,  pref  .  . . . . 
Blue  Top  Brewery 

Do.,  pref . 

Brantf^ord  Cord.,  prcf 
Brazilian 

Brewers  &  Distillers  . 

B.A.  Oil . 

B.C.  Power,  “A  ” . 

Do.,  “B  ” . 

Pruck  Silk . 

Build.  Prod.,  Class 
Burlington  Steel  , . 
Caldwell  Linen  . . . 

Do.,  Ist  pref  . . . 
Do.,  2nd  prcf,  . . 
Calgary  Power.  . ,, 
Can.  Bread  ..... 

Do.,  "A’’  pref  . : 

Do.,  “B  ”  pref  r: 
Can.  Cement .  ... 

Do.,  prcf  . 

Can.  Cycle,  pref. 

Can.  Forgings,  “A'‘ 

Do.,  “B”  _ 

Can.  Nor.  Power  .  . 

Can.  Packers . 

Can.  SS.  Lines  .  . . 

Do.,  pref 

Can.  Wire  &  Cable, 
Do.,  “B  ’ 

Do.,  prcf 


-Week  ending  Mav  .L  tOil- 
‘  '  Prire 

Change 


Sales  Bid  Ask 


High  Low 


Current 

Div. 

Rate 


I’  Muirheads  r 
Do.,  pref 

Murphy  Paints,  com 


d-  V 


..  36' 1 

27 

j  Nnitonal  Breweries  . 

:  .14’, 

.14  G 

7.5 

57 

Do.,  rref  .... 

42’o 

42 

7  7'.. 

6U 

1 

1  Nntionul  Groeem  .... 

1 1 

10% 

76 

•l-ft  ,80 

!  Do.,  rref 

28 

10’  ■  16'j 

80  ; 

Nut.  Sewer  Pipe,  “A  ’ 

18 

..  113 

$7.00  1 

Nut.  Steel  Car  . 

14 

i.i'i 

..  10'; 

9 

Niagara  Wire  . 

.  20 

20 

• . 

88 

$8  00  1 

Noranda  Mines  . 

5.S ' ; 

56 

.  .  94 

00 

$.S  00  1 

Nrrth  Star  Oil .  , . 

I  t’x 

2'l 

140 

200 


10 

40 

23';. 

♦noEo 

29'* 


2“i 


$5  00 
Int. 
$2  75 
ftOc  b) 
S\  00 
$7  00 

$5  50 


I7‘i 

JI3 


liS’i  $1  00 


$7  no 
$8  00 


2ti 


$1  30 


Do.,  pref  . 

Cgilvie  Flour 

Do.,  pref  . 

Ont.  Steel  Prod  . 

Do.,  prcf  . 

Grange  Crush . 

Do.,  pref  . 

Ottawa  Electric  . 

Ottawa  Car 
Ottawa  L.  H.  Power 
Do.,  pref 

Page  Herscy  Tubes 
Penmans  Limited 
Do.,  prcf 
Photo  Engravers 
Porto  Rico  Power,  pref 
Power  Cerp 
Pressed  Metals 
Price  Bros 
Do.,  pref  .  . 

Quebec  Power 


25 ' 25 


I3’3  15 


5','.  5'2 


130  I.LI'.j  133 


^nf.  I  Regent  Knitting 


l?'i 


lOno 

.m 

157 


IRO 

inn 
OR  5 
170 


A” 


If)"*  1(>  — 


17«, 


5».; 

100 
58 'i 


5’l 

no 

57'* 


2’ • 

15’-  70c, b) 


$6  00 

$5  00 
$2  50 

Arr. 
$5  no 
$1  50 


in'4 
33 '  •: 


31 


.  00  b' 

Int. 
52  50 
$4  00 
$1  00 
$6  50 


Can.  Bakeries  .. ... 

J  S' i 

S’ 

Do.,  prcf  . 

. .  92 

nil 

9.1 

r.u 

C  an.  Breweries  :t... 

6", 

8 

i  IR6I.t 

y 

Do.,  prcf  . 

42 

4.t 

3J'.. 

...  1 

J  193 

s 

Cm.  Bronr** . 

.14 

33  -■ 

5' 

.14’ 

Do.,  pref  . 

107 

106 

S  . . 

107 

Can.  Camera  . 

.  R'l 

o« : 

..  ‘ 

67.5  . . 

9" 

Do.,  1st  pref  ,  ,  .  , 

.:  23'. 

23'  . 

5  . . 

24 

Do..  2nd  pref 

..  13'. 

13', 

15 'll 

300  . . 

14 

Can.  Gar  ft  Foundry 

81-, 

170  .. 

10 

Do.,  pref.  new) 

.  25'. 

26 

4  ' 

7.U)  ,  . 

28 

Do,,  pref.  mid).  . :: 

..  2.5',. 

2'* 

.^0 

Can.  Cclancse  .  ... 

.  .  .36 

.36’g 

36  ’  2 

1  .,n 

30' 

Do.,  rights  ...... 

. .  23 

23 

2.VI  .  . 

24 

Can.  Converters  : . , . . 

Can.  Cottons  . 

Do.,  pref . 

Can  Dredge  8r.  Dock.  .  , 
Can.  Fairbanks,  pref 
Can.  Foreign  Invest.  .  . 

Do.,  prcf  . 

Can.  Gen.  Ele<* 

Can.  Ind.  Alcohol.  “A". 

Do.,  ••B"  . 

Can.  Iron  Foundries  .  ^ 
Do.,  pref  .  . 

Can.  Locomotive  ...  . 

Can.  Oil  Co . , 

Do.,  prcf  . 

Can.  Par.  RIy  ,  :  .  . 
C.sn.  Tube  fit  Steel  . 

D#..  prcf . .  . 

<'an.  Wallpaper,  “A”. 

Do..  “B  ”  . 

Can.  Wineries 
Can.  W.  B.  Boxen.  “A”. 
Carnation  Co.,  Jst  pref 
Corkshult  Plow 
Cons.  Bakeries  .  . 

Cons.  Min.  fir.  Smell 
Consumers  Gas 
Consumers  Glass  .  . 

Cos.  Imperial  Mills 
Crown  Cork  fit.  Seal 
Crows  Nest  Coal 
Dairy  Crrp 

Do.,  prrf  ... 

Distillcrr.-Seagrpms ,  .  ■ . 

Do.,  prcf  . 

Dom.  Anglo 

Do.,  prcf  .  .  , , . 
Dominion  Bridge  *.  .. 
Doni.  Coal,  pref  .  r 
Dom.  Dairies  .  ...  ' 
Do.,  prrf 

iVm.  Fabrics,  com 

Do.,  1  St  prrf  .  .  1 

Do..  2nrl  prrf  ...  • 
Dom.  Foundries 

Do.,  pi rf  . 

r*om.  Class  . 

Do.,  prrf  . 

Dorn,  Scottish  .  ... 

Do.,  pref 

Dom  Strri  fe  Coal.  *'B‘' 
Dom.  Stores  ...  • 

Dom.  Tar  .  _ 

Do.,  prrf  ....... 

Drm.  Textile  . . . 

Do.,  prrf  .... 

Dom.  Woollens  ‘  .  ... 

Do  ,  prrf  . 

Drvden  Paper  ■  • 

East  Kootenay  Power  .  : 
Eastern  Dairies  ..... 
Egntern  Steel  Prod.- 
Easy  Vyashing  Mechin#,* 
ricctjoluN  Corp 
E'namel  &  Heat.  Prod  .  j 
English  Electric,  “A"  . . . 

Tjo..  ‘’B”  . 

Equitable  Life  ....# 

Eamous  Playcrn 
Fanny  Farmer  Shops  »• 
Federal  Gram  . 

Po..  pref  . 

Flcury  Bisscll . t  • . 

Do.,  prrf  . 

Ford.  Clasn  "A”  ...... 


108’/ 


110 

J?5’, 


Do.,  rref 

51  00  I  Riverside  Silk  "A  ". 

$2  00  i  Rolland  Paper  . i 

‘  Do.,  pref 
Russell  Industries 
Do.,  pref 

bO  I  St.  Lawrcrcf  Corp 
Do.,  prcf 

St.  Lawrence  Flour  Mills 
Do.,  pref 

St.  Lawrence  Paper,  pref. 
Sagucray  Power,  pref 
Shaw.  Water  &  Power 
Sherwin  Williams 
Do.,  pref 
Silverwrod  Dairy 
Do.,  prcf 
Simon  &  Sons 
Do.,  prcf 

Simpson.  “A  "  Stock 
Do.,  -B  ’ 

Do.,  pref 

Southern  Can.  Power 
Stanf'ard  Chemical 
Standard  Paving 
Do.,  pref.  (new) 
Stedman  Pros 
Steel  of  Canada  .  . 

[  Do.,  prcf 
53  40  I  Sterling  Coal 
33'/  $1  50  b'  Stuart  Gjl.  prrf 

$5  CO  I  Supcrailk  Hosiery 
8' •-»  I  Do.,  pref 

51  no  .  Tamblyn  Lid 
^0  Do.,  pref 
I  Tin  Top  Tailors 
Do.,  pref 

TcokeEros.  new  . 
Tcokc  . 

Do.,  pref 
Tcironlo  Elevators 
Do.,  pref 

Tucketts  Tobacco,  pref. 
Twin  City 
Do.,  prcf 
Union  Cas  Co 
United  Corp,  “A" 

Do.,  '  R” 

United  Steel 
Viau  Ltd 
Po.,  prrf 
W’abasfo  Cotirns 
Walker  H-rcm  G.fr  W. 
Do.,  prrf 

Western  Crn.  Flour 
Do.,  pref 
Western  Crcccr 
Do.,  prrf 

I  Wc5».  Krotenay.  pref 


100 

250 


080 

MO 

12.5 


40*,' 


12’  • 


35’ - 


‘103't 
•200 
5’»' 
;  5’t 


52  10 

51  00 

57  00 

52  00 

f  1  no  b) 
56  ro 

Int. 

$6  no 

Int. 

58  ro 
58  ro 

Int. 


56  00 


57  00  I 


M'i 


132 ’i'  —  1 »: 


s:>() 

245 

1117 


52  00  ! 

51  00  , 

52  00  ! 
$3  00  I 


52  22 
55  00  : 


*10  Int.  I  Western  Steel 

Int.  i  Weston's 
4  Int.  j  Do.,  pref 

Arr.  :  Wilsil  Ltd 

•116  I  14  no  I  Winnipeg  Electric,  "A  '. 

11’.'  .50  j  Do.,  prrf 

15' I  60  ‘  Wood.  Alex,  fr,  prrf. 

.38'..  51  00  b»  .  Words  Mfr.  Co.,  prrf 
$8  00  1  York  Knitting  Mills 
'  Ze’lers 
I  Do.,  pref 
BANKS 

I  Canadicnne  Nat. 

Cemmerre 
I  Deminion 
Imperial  ,  , 

'  Montrcrl 
Int .  I  Nova  Scotia 
5.3  00  ,  Royal 
51  20  I  Trronin 

I  LOANS  and  TRUSTS 
j  Can.  Permanent 
.  Central  Can.  Loan 
Int.  I  Chartered  Trust 
;  Eron.  Invest 
Huron  fir.  Erie 
Do.,  20  p.e,  paid 
Imp.  Life  Assr^ 
l.,and.  Banking  &  Loan 
Nal.  Trirl 
Ont.  Loan 
Toronto  Gen.  Trust 
I  Toronto  Mortgage 
I  Real  Estate  Lo.gn 

*1943  Quotations. 


16^  16 


2Sli  28 


;no 
28 .5 
260 


ino 

S.'.o 

280 


13.5 

128 

162 

168 

1.-0 

240 

138 

230 


51  .50 
51  .SO 

56  00  ! 
5S  00  ' 

57  00  ' 


3S’ 

33  ■ 

$?  00 

43 

$I  75 

12 

O' 

28’ 

27' 

$I  50 

n 

13 

l.S’ 

13" 

$I  00 

2.> 

16' 

56 

48' 

5.4*00 

.1 

I  75 

.S’ 

4'; 

35c 

26' 

25 

$1  20 

170 

$7  00 

14’; 

Int. 

M20 

$7  00 

A 

0 

6"t 

2S  ’ 

24 

Int. 

.S'* 

4  1 

Int. 

0 

SJ  60 

88 

R.S  00 

00 

o.S 

55  00 

.S2 

-"8 

$3  00 

l.U 

130 

$6  00 

17 

Int. 

110 

no 

$7  00 

Int. 

«'  V 

6  ‘l 

Ini. 

21  ’  1 

10 

OR 

03 ' , 

5S  .SO 

12’., 

$1  00 

Int, 

23 

$1  60 

2S 

$2  00 

II 

n 

60 

102 

$6  00 

26' 

23'- 

80 

260 

190 

$7  00 

3' 

2 

US' 

13 

Arr. 

33 

$1  OO'b) 

170 

$7  00 

.S3 

46’, 

Arr. 

10,3 

101  " 

$5  50 

16’ 

13 

00: 

I  5  ' 

60g 

MO 

$7  Of) 

1  1 

Int. 

R 

Int. 

M 

60r 

100 

*104 

$7  00 

36 

27 

10 

12 

no‘ 

106 

$6  50 

n 

10 

ROc 

10' 

Int. 

•1 ' 

3 

13 

Int. 

77 

26 

60r  b' 

6S 

63 

53  00 

77 

60 

$3  00 

•1 

M.U, 

‘12 

ROc  hi 

S 

83' 

55  50 

16 

IS’  , 

80( 

VS.1 

$2  50 

1  1 

0 

1  10' 

$7  00 

12' 

1 1  ’ 

t  S') 

VR 

* .?? 

.’0 

28 ' 

Int. 

.*^3 

$2  62'  . 

l.'^S 

$7  Of) 

8  s 

7'i 

Arr. 

80 

■ 

8'  , 

6'* 

80  -  b' 

27 

$1  50 

!'■. 

1.3' 

s 

•I  1 

7 

0?  ' 

55  00 

.*^3 

.'0 

51  O') 

63 

S7  1 

fin 

21 

20*  , 

$1  00 

6' 

5 

04  ' 

7S 

03 

0(> 

53  on 

U2' 

57  on 

MSO 

$7  00 

1.3 

I'l 

16  J 

I.s 

80r 

107 

106 

on 

18 

17^ 

$1  00 

7'. 

60  \ 

60 

"3 

Arr. 

120 

117 

57  OO 

7  i 

7  ’  J 

ln‘. 

77 

IS't 

80 

28' , 

21 

51  50  1 

133 

56  00 

1.3  ,'.'  .i 

I.VS 

56  on 

163 

is.s 

50  00 

160 '  ; 

167 

58  00 

1.S6 

t.so 

5  »  00 

24 

27, 

$10  00 

1  \r  . 

1 1 '  . 

56  00 

236  ‘ 

233 

$10  00 

117'  : 

58  on 

1.3 -S 

125 

58  00  , 

04 

$4  00  ! 

M 

JO 

52  on 

70'  . 

70 

54  on 

13 

ROc 

27  > 

271 

7ii 

65 

54  00 

1  70 

58  on 

I  no 

1 06'  : 

5.6  no 

OO 

88 

54  00 

87'  • 

80 

56  00 

30 

$2  00 

(Furnished  b/  A.  J  Poltison,  Jr.  Cf  Co. 
Limited), 

INDUSTRIAL  STOCKS  6>d 

Aemp  Fa'^mprs  PiCf .  *93  00 

Aidcnhcad  Hardwa'C  PiCf.  75-00 
Allens  Kingston  Units  ....  62.50 

.Allens  London  Pref .  45  00 

Allens  St.  Catharines  Units  62.50 
Allens  Tor.  Theatres  Prcf..  37.00 

Andion  Nat.  Corp .  22  50 

AnglO'Can.  Tcl.  "A"  Com  8. 60 

Anglo. Con,  Tel.  5  ^0  Pref  48. 50 

Atlos  Steel  Com .  25-50 


Aftktd 

98  50 
80  00 
65  00 


25  00 
9  75 


26  50 


Atlas  Steel  Prcf.  .  107.00 

B.C.  Pulp  Cj  Poper  Com..  14.00 

B.C.  Pulp  &  Pap.  7^0  Pref  SO  00 

B.C.  Sugar  .  74  00 

B.C.  Tel.  1st  Prcf .  113.00 

Brondram  Hcndcison  Com.  4,50 

Brantford  Roofing  . . 

Brinton  Peterboro  Carpet . 

British  America  Assce.  .  .  . 

British  Mtge.  0  Trust 

Brockvilic  Trust  .  48 

Brewn  Co.  Com . 

Brown  Co.  6*^0  Pref.  ,  .  . 

Burns  Cj  Co.  Ltd.  "A'' 

Burns  Cj  Co.  Ltd.  '  B"  ,  . 

Calgary  Pov>er  6'^c)  Prcf 
Conada  Life  Assce.  . 

Con.  Co-Op.  Wool 
Con.  Fail  banks  Com. 

Can.  Fire  Insurance  .  .  . 

Can.  Gencrol  Invert  .  . 

Can.  Industries  'A'  Com 
Can.  Industries  B  '  Com 
Con.  Industries  7^o  Pref. 

Can.  IngcrscM  Rarid  .  .  . 

Can.  Investors  Coip .  5.50 

Can.  Machinery  Com.  7  00 

Can,  Molor  Lamp  '  A  0  B  '  8  25 

Con.  Vvcsforn  Lumber  .  .  .85 

Con.  West.  Nat.  Gas.  L.  H, 

Cj  P  Com .  34  00 

Can.  Wc^t,  Not,  Gas,  L.  H. 

Cj  P.  Prcf .  104  00 

Can.  Wcctrngheusc  .  ..  51  00 

Can  Wire  O  Cable  P'Cf  .  109  00 

Trust  .  34  00 


M  65 
82  50 
78  00 


7.00 

55  00 
52.00 

125  00 
5 

1  .45 

25.50 
P  00 

8  00 
105.00 
370  00 
8  00 
20  00 
76  00 

10.50 
146  00 
146  00  150  00 
no  00  172  50 

56  00  63  00 


1  .75 

32.00 
13  25 
9.00 


82  00 
1)  .75 


GOVERNMENT  BONDS 


— 19«-43_ 


High 

Lew 

100’, 

ICKjsi 

99*4 

99' 4 

1021,8 

99 

100 -'4 

93  5  i 

100'4 

99  y» 

100 

99-''4 

98',^ 

99H 

94 

l02’/« 

IC2 

I02;s 

1003,4 

103  5  8 

101 

1021,4 

99’i 

102 ',2 

102 

10638 

105',i 

lOdls 

104 

IC7V4 

10t*V8 

107','* 

1061/4 

108 

IO/'/« 

lOS-'i 

1073,4 

109.’ 4 

1033; 

Int. 

Rots 

Dus  Pay. 

,  Motuiily 

Bid 

Ask. 

O.-rn. 

Of 

Con.  (3ra  Vief.  Loon) 

Its 

MN  C 

Moy 

46 

100 ',4 

100  4 

IJom. 

canodo  Bonds  . 

2 

JD 

c 

Juns 

44 

100 

lOI 

Dom.  ot  Lon.  titr  Vict.  Loots) 

2 

JD 

c 

luna 

46 

too' '8 

101  ',S 

Dom. 

nf 

Con.  I2nd  Vief. 

tni 

^','4 

Mi 

c 

Mor. 

48 

101 

102 

ot  con.  (lit  Vief.  Loom 

i 

JD 

c 

Juns 

5U-SI 

103 ','2 

104'. 

Do.m. 

ct 

Con.  (2nd  Wof 

Ln> 

i 

AD 

c 

Oct. 

49-52 

102',. 

103',  4 

Dom. 

Ot  Con.  t2nd  Vict. 

uni 

i 

M3 

c 

Mgr. 

52-04 

102 '2 

t03',2 

Oom. 

of 

Canoflo  bong* 

i 

JD 

c 

Juns 

50-55 

101 

102 

Dom. 

of 

CO'?.  (3rd  Vict.  Loon) 

J 

MN 

c 

NOv. 

53-56 

101 

102 

Dom. 

of 

CO.  irao  BonM  . 

i 

JO 

L 

Juns 

53->» 

99T8 

lOOTi 

Dom. 

ot 

Canada  Bono.. . 

4 

MS 

c 

Sspf 

Pert. 

96*4 

98 

Dom. 

of 

Conodo  Bondi.  . 

i'/4 

JD 

c 

Juris 

48-49 

1023. 

103'  / 

Oom. 

ot 

Canada  Bond*  . 

J',4 

MN 

c 

Nov. 

<1B-5I 

104 

I04*/4 

Dom. 

of 

Con.  <  I  tt  War 

Lfli 

i'.4 

FA 

c 

Fgb. 

48-52 

1 04 1. 

I05',i 

Dom. 

of 

Canada  Bond* . . 

JO 

c 

Jung 

56-66 

102 

103 

Dom. 

of 

Canada  Bcixm.  . 

J'/l 

AO 

c 

Oct. 

44-49 

101 

101  J. 

Dom. 

of 

Conodo  Bonds. . 

4 

AO 

c 

Oct. 

47-52 

10618 
10! -'•.8 

107 

Dom. 

ot 

Conodo  Bonds.  . 

<'/i 

AO 

c 

Ocf. 

44 

102', 

Dom. 

of 

Conodo  Bond*  . 

4', 2 

FA 

c 

Fgb. 

46 

IOS'4 

lOSi. 

Dom. 

Conodo  Bonds.  . 

4'/2 

MN 

w 

Ngv. 

46-56 

106 

1063. 

Oom. 

of 

Conodo  Boigds.  . 

4>/t 

4'/i 

MN 

c 

Nov. 

47.57 

1075* 

108', 

Dom. 

of  Canodo  Bond* .  . 

MN 

Nov, 

48-58 

109 

'093,4 

Dom. 

of 

Conodo  Bonds. . 

^'.2 

MN 

c 

Nov. 

49-59 

110 

in 

RAILWAY  AND  NAVIGATION  BONDS 


6  50 
R  75 
9  00 


104 
101 ->i 

105 
I24i.i 
127 
100  Is 
1261-2 
IOOV4 


97 

92' 2 
102'/* 
90 

100 1, '2 

98  H 

115=4 

96 '/2 


Canodo  StMmshipi .  9 

con  Poc.  Ry  ........  3 ' 2 

Conodion  Pac.  Reilwoy  .  4'/2 


Con.  Not.  Riy.  (Dom.  Cluor.l  i 
Con.  Not.  Riy.  (Dom.  Guor.t  5 
Con.  Not.  Riy.  I  Dom.  Guor.l  3 


JJ2  C 

Jgn. 

57 

103 

107 

FA  15 

Feb. 

15-51 

102’) 

1  04  ’  2 

JJ  C 

July 

60 

1  13'2 

tl5'2 

MS  CNL 

Sept. 

51 

124' , 

JDEI  CNL  Juns 

55 

I29'2 

JDI5  C 

Dse. 

45-50 

lOI'i 

102 ',2 

JJ  CNL 

July 

49-69 

n5'2 

JJ15  C 

Jsn. 

54-59 

99'. 

100'/« 

Copilal  \V  :c  Clotli  Pipf. 

Co-v^irlv's  Ltd.  P  ef . 

Cov/thra  Apt.  Ptef.  .  .  , 

Chas?.  A  W.  Picf.  Bonu^. 

Cloud?  Nccn^trct . 

Colon  ol  Realty  Com.  .  .  . 
Cotomol  Stcon.ship  .  .  .  . 
Commcrctal  Fin  Com  .  .  . 

Commc.ciol  L'fr  . 

Confede  Qfion  L'f<»  jO^p  Prl 
Continental  Lift?  JO"?  Pd. 
Co  ruoolPd.  Paper  Box  Rgtti. 
C  OW1  Lift?  Fully  Pd.  12t'o. 

C-c\t'n  T  u't  . 

DeP.  Cj  Sec.  P.cf . 

OeJio.t  Infer.  Budge  . 

Oom,  of  Cot?.  Gen.  Ins.  .  . 

nom.n  on  Ld?  . . 

Dover  Industites 
Dunlop  5".)  Prcf.  Pgr  525 
F-OStern  Trust  ... 

tosv  Was'smg  ^tgchln'» 
Ldmonictn  Stock  Yds  Units 
Empire  Life  25''e  Pd 
Excelsior  Life  40''n  Pd 
Golf  R  oss  Com. 

Gede-icd  Elcsolor 
G.cot  Lokes  Pewe  P  et.  . 
Great-West  L  f- 
G  cy  t>  Bruce  T.ust  Pnr  ^0 
Guoiontcc  Co.  of  N  A. 
Guord  on  Rcoitv  Prcf. 
Guelph  Cj  O-st.  Inv  Por  $50 
Gurney  Found-y  Pref  ..... 
Halifax  Eire  Insu'Onee  .  . 

1  lo  t  Botterv  Com. 

Hgycs  Sfeel  Piod.  Com  .  . 
Highland  Do  -v  5",,  Pref. 
Homev'ood  Sanitarium 
Imp?:  lol  L  fe  . 

Indu-’triol  ,Mtge  Cj  Tiust 
Ingram  Cj  Pe||  p.-ef. 
Intr-Ngt  ut  Id.  7  50  Pfd. 
Kim-ie.T  Shipbuilding  Com. 

Lomhten  Loan  . 

Lol-low  Inc  Com 


IR  25 
R7  00 
7  10 
19  00 
9  00 
.7.50 
72.50 
50 
50 


76  00 
8.50 
7  75 


128  00  175  00 
70  50  33  00 

12  OO  . 

260  00  . .  . 
60  00 

88  00  .... 
6  00 
176  00 
175  00  . 

8  00 
25  25 
150.00 
1 0  00  I  I  00 
40  00 
I  I  25 
80  00 
15  00 

n  ’5  17  00 

1  I  5  00 

2'r  I  00  270  00 
■46  OO  .... 


9  00 
25  50 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  following  qyotnflonB  «ro  fyrnishod  by  The  Invoitmont  DMlore'  AtBOcIgfion  of  Conodg 
PROVINCIAL 
Rato 


High  Low  Provinco 

83.0U  92.UO  Alborto .  t% 

90  50  92.00b  Alborto  .  5% 

lUobO  111.25  British  Columbio  .  6^ 

120  00  123.!30«  British  CoIumbiO  .  4^^ 

n  J  5U  iI8.uU  British  Columbio .  59b 

105.50  liO/.>  Monitobo  .  6% 

115.00  llbOOa  Monitobo  .  4'/^ 

111.50  11JA>U  N«w  Brurwwick  . 5’/2 

120.50  123.00*  New  Brunswick  . 41/2 

115.50  119.50>‘  Novo  Scotio .  4»^ 

106.50  109,00  OPtO.iO .  51/2 

lOS.OO  111.00  Ontorio  .  4'/2 

123.00  i:5.00»  Ontario  .  4% 

1:0.00  124  OO2  Ontorio  (HEPC)  .  4% 

1:5.00  130.00:  Do 

99.25  105  00 

108.50  MI.50 

93.00  9300 

101.50  106.00 
99.00  101.50 


Moturity 


Prince  Edward  Islond 

Quebec  .  . 

boskotchewon  . 

SoBkotchewon  . 

Soskatchewon  . 


:i  50 
:  10 

16  50 


13  50 


17’^.' 

7’4' 


7  4" 


Do  .  CIsrs -■■B’ .  ... 

.  I.s ' 

Kcundalicn  C»^-  of  Can. 

1.4' 

IS’- 

Ciatinrau  Power  . 

8' 

8"« 

Do.,  ptef.  S' ;  .... 

00 

on 

Do.,  pref.  S'  /.r  . 

a.S 

0,6 

Cm.  Steel  Wares  .... 

I2't 

l.i 

u 

Do.,  pref  .  .  . ,  s . . 

'  inn  'i 

100^ 

Good vear  Tire  . . 

80 

Do.,  prcf.  (new .  j , . 

'  •; 

Ci .  L.  Paper.  V.  T  .  : , . . 

1 

Do.,  prcf.  V.  i  ■ , 

7]\ 

21 

G.  1/.  Paper,  Co  . . 

A 

Do.,  prrl  . 

y\ ’  • 

Great  West  Saddlery  . 

6-1 

7’4 

Do.,  pref  . 

17 

47 

46’ 

Greening  Wire  . 

1 1 

Ciurd,  Chailes  . 

7*2 

7'  = 

8”  i 

6'* 

SO 

8.6 

Alumirnim  Ltd 

.117 

117 

$fi  nn 

H';,' 

$1  no 

Pathur.M,  ''F*  • 

.1 

.6 

3  1  -•  4  ; 

0 

fiU 

Arr 

BcalH  Co  ,  "A  ' 

0 

0 

.<o> 

n 

7'i 

0"i 

Int. 

Prai'berr’»'’is 

8 

8 

1RJ 

in’ 

in 

PeldingCorlirplli 

•  07 

8f. 

0^ 

$4  on 

77 

70 

$7  .60 

Do.,  prrf 

i.in 

Ml 

t  in 

$7  00 

4 

3 

P  C.  Parkrrt 

7.6 

"1'j  " 

8 

' , 

.>1 

7 

Int. 

Calgarv  Pow-rr,  prrf 

jnn 

in.6 

6 

in?  1 

$1  nn 

V6 

73’- 

$1  no 

Cm,  ft.  Dom.  Sugar 

7n  • . 

:n’s  .. 

7on 

?I 

■n 

80 

3; 

78’  - 

.$1  .so 

Cm  Pud  Frev.rrie^ 

17' 

•  1 1 

•n 

‘g  ■  ^ 

.I'j 

Canar’a  ^Ja1tlng 

4b 

46’  4  6 

—  ^  1 

176 

•1^ 

U’t 

57  m 

88 

7.6 

Can.  N'T  Povrr,  pref. 

016 

00  ‘  .. 

16 

00 

02 

$7  no 

no 

Cm  Bterrb 

1 1 

6  16 

Ini. 

7^ 

Drt..  pref 

lib 

iM  ; ; 

^  3 

3» 

1 1 

$7  no 

2S 

73  ’  i 

51  on 

Can.  Vjnrgnrt 

0 

O' 2  m 

0  1 

40 

26 ’» 

$1  no 

Can.  Fr-od  rr^d 

.6n 

40’3 

m 

10 

1 2  ^ 


,  M  nq 
$.■>  ."tO 

.  57  nri  h) 

J  $?  SO 

$2  50 


21 'j  73 


Do.,  prcf 
Ctypsum  .  .  . 

Ham,  Bridge  new). , 
Hamilton  Cottons  . . 

Do.,  prrf  .  . , 

Ham.  United  Theatres 


Do.,  pref  .'  . 

Harding  Carpet^ 

lOJ  ’ 

Ift 

Z 

Htndc  ft.  Dauchr  Paper. 

1ft 

Holt  Renfrew'  Co. . 

10 

Do.,  prcf . 

0,3 

*15 

Howard  Smith . 

IS 

Do.,  pref  ... 

.108 

108 '2 

Hunts  Candica,  *‘A  is. 

1.3 

Do.,  -B  "  . 

1 1  '  1.* 

Imperial  Oil  . ! . 

.  I2”i' 

13’ 

12 

Imperial  Tobacco*..... 

11 'i 

Jl 

Do.,  pref.  . . 

7’  1 

7’'!. 

7 

Imperial  Varm?h*:::. .. 

in'i 

Do.,  pref  ... 

29  S 

21 '-i 

Jnd.  Arceptance.  “A  . 

21 '- 

Do.,  pref  . . 

96 

97 

Inglis,  John  ... 

7’4 

7’'i 

Int.  Bronze  Powders 

14 

Do.,  prcf 

24 

Intercolonial  Coal . 

.15 

S'# 

•  s 

Do.,  prcf  . 

Int .  Coal  ft  Coke  *?... 

175 

30’/ 

19 

JR' 

Inter.  Metal  Ind 

13)  J 

Cio.,  prcf  • .  • 

100 

100 

Do..  “A”  pref 

101 

Inter.  Milling  4' ,,  pref. 

inq'i 

4n:q 
LM 1 5 
300 


10' j  ir 


Can.  Gen.  Inv^Rtmenl. 
Can,  Indu^lrirt,  -'B-- 
Do..  prf~r 

On.  Int.  Invent  Tfuit 
Do.,  pref 
Can.  Light 
Canadian  Marrnni 
Can.  P.  ft.  P.  Invest 
Do.,  prrf 
Can.  V.ckrrs 
Do  .  prrf 

Can.  Wrufinghnura 
Cassidy’s  Lt<'i 
Do.,  prcf. 

(’atclli  Food  Prod 
Do.,  prrf 
Celtic  Knitting 
City  Gas  ft  Elcrtrie 
Claude  Neon  .  . 

Com.  Alcohol 


t7  00 
$7  00 


1  no  7  nq  1 


‘.l.i'i 

'33 

Do.,  pref 

ft'  . 

4 

Arr. 

Con.  Div.  See 

!ft 

Ml 

Inl. 

Do.,  prcf 

10 

in 

.6 '  ■; 

4  T' 

Consol.  Paper  Corp 

.6'  . 

ft 

$I  00 

Consol.  Press  Lid. 

6 

10 

Cons.  Sanrl  ft  Gr.,  pref  : 

79 

n.6 

Int. 

Corr.  Paper  Box,  pref 

no 

Ift'i 

11 

Cub  Aircraft 

85 

■f.o 

108’  . 

107U' 

$h  00 

David  ft  Frrre,  "  A '. 

18 

t  13 

Inl . 

2 '  J 

11  '  ^ 

Int. 

Dehaviland  Airrralt 

.T  • 

lU'si 

\7\t 

.SOr 

Do,,  prcf  . 

71 

1 '  1 

10' J 

40c  b) 

Disher  Steel 

!  .60 

1  .60 

y- 

7 

Do.,  prcf 

11 

j  ifi’i 

Dom.  Engineering 

78 

7ft 

.30 

78  ■/ 

Dom.  Oilcloth 

31 

32 

?4 

2P/ 

$1 00 

Dom.  Square  : 

3'i 

97 

04 

Donnacona  Paper,  "A  .■ 

7’  1 

8 

71 

6'j 

Eastern  Dairies,  pref 

C  I'l 

51  .SO 

East.  Kootenay,  pref  : 

1ft 

7.S 

22'i; 

51  50 

Fairchild  Aircraft 

2\ 

7' : 

3.S 

Fleet  Aircraft  . 

3' J 

3'  . 

"12.5 

$8  00 

For.  Power,  Sec . 

•4.6 

.10 ' ; 

Int, 

Fraser  Coy's  . 

70 

21  U 

70 

18  14  Arr. 

70'.  IS 

'  25’-  l-I  20  b) 


A'*. 


Do.,  pref  - 

Inter.  Nickel  . 

Do.,  pref 
Jnt.  Pulpfis  Paper 
Do.,  prcf  .  .  4  y 

Int.  Pete . 

Inter.  Power  .... 

Do.,  pref 
Inter.  Utilities 
Do.,"B' 

Jamaica  Pub.  Service.  : 

v^cT . 

Ivinator .  : . : . 

Lake  of  Woods 

Do.,  pref . 

Lang  &  Sons,  r; . 

Laura  Sccord .  ..44, 

Legare.  pref  ;  ,ix . 

Lindsay.  C-  W.  .... 
Do.,  pref  . 

Loblaw,  “A”  . . . : . 

Do.,  “B”*-. .. 

Loews  Theatres,  pref 

M*"  Kmnon  Steel  . 

Do.,  pref  . 

A4aple  Leaf  Gardens  . 
Do.,  pref 

Maple  Leaf  Milling  ,  ■ 
Do.,  pref  .  4 

Massey  Hams  mew'.:. 
Do.,  pref.  (new). .... 

MrColbFrontcnar  .... 

Do-,  pref  ..... 

Mitchell  Co..  .1  S .  . ,  1 . 

Mitrhell.  Robert  . 

Modern  Container 
Do.,  pref  . .  • . 

Monarch  Knitting  ... 

Do  .  pref . 

Montreal  Cottons . 

Do,,  pref  , .  , 
Montreal  Loan  * 
Montreal  L-  H  ft-  Power 
Do..  3''r  notes  r 
Mnnfi^:0l  Telegraph 
M':nL''-sl  Tramwa*  s 
Mcerc  Corp 

tV„  "A  ”  pref  tf.,8^. 
Ek)..  “B**  rref.;;..!.. 


110 

103 

110 

116’: 


J02 

108 

n2’s 


28'i 

160 

14^i 


2S'i  28' 


*163  *160 

18' i  IS 


$5  00 
$2  no 
$7  00 


\S'i 


77^i 

113 

27’:; 


lO.S 

15'5 


^  10*':  $1  00 


2S 

140 


bS 


14'i  12'g 


60 
$7  00 
Int. 
Int. 
1i7  00 
70c -b) 
80c 


6S 

2S  W.i  + 

24'4  . . 

100 

2''3  3  . .  -r 


24' I 

100 


S'5 


22'  ..  $!  OO'b) 
24  $I  OO'b) 
Arr. 


8*4 

20^ 


J4 

21  ’  8 
7’ I 
106 
4  7 
20 


10.3 

S'i 


106  ‘  lOJ’j 


16’2 

100 


yyi 

126 


10’4 


$6  00 
Int. 
int. 


Arr. 
$4  00 
$7  00 
$l  25 
$1  50 
$1  50 


Do.,  vot.  trust  .  ,  ,  . 

Frcimnn  Ltd . 

Freinian’s  Ltd.,  prcf 
Hillcrest  Collieries 
Do.,  prcf 

Humbcrstorc  Shoe 
Intercity  Baking 
Int.  Paints  , 

Do.,  prcf . 

Inv.  Foundation 
Do.,  prcf  , 

Lake  St.  John  P.  ft  P 
Langley  Lid.,  pref  . 
MacLrren  P.  &  P. 
Maritime  Tcl.  fis  Tel 

Do.,  prcf . 

Mclehers  . 

Do.,  pref  . 

Mercury  Mills 
Montreal  Island  Power 
Noorduyn  Air 
Nova  Scotia  Light 
Do.,  pref  ... 

Ont.  Silknit 

Do.,  pref . 

Paton  Mfg . 

Do.,  prcf 
Power  Corp.. 

Do..  2nd  picf 
Provinciel  Transport 
Quebec  TeJephene 
Reliance  Gram 
Do.,  pref 

Bangamo 

Sarnia  Bridge  new 
So.  Can.  Power,  pief 
Southmount 
Standard  Clay 
Stand  Radio 
Stop  ft  Simp 
Supertest  Petroleum 
Thayers,  pref 
Do.,  com 
Thrift  Stores 
Do-,  prcf 

Unit.  Amusements.  'A  ' 
Do..  ”R  ’ 

Un  ted  Distiller^ 

United  Fuel,  *'A  '. 


Manufacture! s  L*fe  • 
Ma.it.m-*  L'fc 
^tar.f ini->  Trlngioph  Cr  Tel.. 
^^'diap.r^  l.co'T  Cj  Savings. 
.Min-t  Cj  0'-*t.  PapCi  Com 

Moi  9.  Prrf . 

Mona  c't  L  fa  20'^^  Td 
Montreal  I-’and  Pow.  Prof. 
Monheal  T.’ust 
Vtorri'on  Bras'.  hirf, 
row  Sci'cw  Coi'i 
lOw  Scow  P  rf, 
yf.  royal  Hotel  N^w  Com. 
Mur.ohv  Pamt  P:-rf. 
t-’ofionci  D  uq  Cj  Chr.  Coni 

Nofional  L'fc . 

\Vm.  Coni. 

Mci'son  V\'m  P-ef 
t-irw  piunt-NMck  TrIOphona 
t-irw  Lound  Uni*t 

N  A  FJrvafOi  :n'l  Prcf,.. 

.  0"'t  Pcwor  h-pf, 

Srof  'O  L  Cr  h.  Com. 

‘ 'o-.-o  Sco'in  Tiu-.f 

hq  rm-'unf  0*^fia’va  Pipf 
rirm-(  Trijyf  . 
r(0\in-.o|  PqpT-r  7''^  p,^f 

TrU'.t 

Ount-*  Mp|k  Pjod 

I  r-l  qn-  Gia-n  Ppaf  A 

P  — G«|f 
Po*  qj  r  '  in-t 
Puidv  E,  L  r.rf 
‘''P.l-'r,  !i,-iq  nnhbor  Com 

5'-irb«.-^r  T.tisl 
5in(i.r.-*.-it4  A.AcNauqht  COm. 
^o\  (“t  ''iqti  L  'f  r 
5itq-i--lnrd  Fu''l  Com 

'■>10-1-^-*  d  p,^f 

•^fr-lmni  Prof. 

5fr;  !inq  Truif 

‘'diq-'H  H-jm.  Th«atrr»  r,r*f 

5'in  1.  fr 

H-'rr.Irv 

!  fh:  r(  Can.  G'^-no-ql  Invpyf. 

I  Tpiont-i  Carpet  P  rf. 

To. “info  G''nr'af  In'-UfOncr 
roron)^  Winter  Club  Prrf. 
Trust  O  Gua.nnfrr 
I’n  5tk,  Yds.  Satik,  Pr. 

Unifp-f  Motel  Note^i 
United  Stoel  '  A«  P»rf 
V'rrioy  Mfq  P  of 
V'Ctorio  Tru-3  Cj  Savinas 
Water  loo  MonufaefUl  inq 

Waterloo  Tru:t  . 

Wo^t.  A'.sco.  Com 
West  As^ce.  Pref. 

Wcr.to  n  Grom  Pref. 

WcstC(-n  Lift?  . 

^'o  k  Down%  Golf  F.T. 

York  Tiodi.nq 


:io  00 

19  50 

50  00 

1  .AO 
15  00 
5  75 
i:  50 
65  00 
86  00 

:^o  00  272  00 
.76,50 

94  00  . 

51  OO 

I.?  CO  H  50 
38  00 

ID  no  11  50 

39  00  , 

250  00  262  00 
23  00  . , , . 

14  50 

14  00 

R  50 

74  00 
37  OO 
4R  00 
65  OO 
10  00 

15  00 
100  00 

4  00 

98  on  102.00 


Choiiottfiown 

HOhfOx . 

Hull  . 

LeviB 

Mancton  , . , . 
Mohtraol  .... 


100  00  10  LOO 
1  15.00  11  7,00 
no.oo  114.00 
i0j.50  9S.'X) 

1 10.50  115  00 

100.50  103,00 

IL6.0O  llO.SOx  Ottawo  . 

117  CO  1 19.00x  Quaboc  . 

119.',0  116.00x  sbinf  John . 

93.50  103.00  St  Lambert  . 

100.00  103  CO  Sydnty  . 

103.00  109  00  ThfM  Rivari . 

119.00  121.00v  Voncouver  . 

10150  tObOO  WeBt  mount  . 

87.50  90,00  Windsor  . 

1:3.50  127.00*  Winnioeg  . 

V — Poyoblj  Conodo  ond  London; 


3‘/i 

4 '/I 


1 

Moich 

1947 

1 

Oct. 

1959 

IS 

F(b. 

1947 

1 

Ocf. 

1953 

1 

5cpf. 

1953' 

1 

April 

1947 

1 

Oct. 

1951 

15 

May 

1950 

15 

April 

1961 

15 

5«p1, 

1952 

1 

July 

1946 

1 

June 

1950 

1 

Jun« 

1971 

1 

Aug. 

1957 

1 

Jpn. 

1970 

1 

Oct. 

1945 

Aug. 

1'J58 

15 

AuB- 

1958 

15 

Morch 

1952 

1 

Aug 

1958 

1 

July 

1952 

1 

Jon. 

1952 

1 

Morch 

1954 

1 

Moy 

1952 

2 

July 

1954 

1 

Moich 

1945 

I 

July 

194) 

1 

Jury. 

1959 

15 

April 

1971 

1 

MOV 

1967 

1 

AuJ, 

1944 

1 

Nov, 

1954 

15 

Jot,. 

1970 

1 

Moy 

1954 

13 

Dec. 

1975 

I 

April 

1961 

....  5V* 

-  5% 

.  59, 

....  59b 

-  59b 

.  ■*'/2 

::::  5^* 

3'/. 

■41/2 

X — Poyobl*  Canodo  and  Nror  York 


Rrico  AfkM 

88  00  93  00 

90  35  95.35 

106.50  n  I  50 
120.00  125.00 
I  13.00  I  18  00 

105  00  no.oo 
n  5  00  I  20  00 
losoo  n3.(.)o 
1:0,00  125  00 
115.00  120.00 

105.00  109.00 

107  00  m.oo 
121.00  126.00 
12000  12500 
125  00  130.00 
99:5  103.25 

106  50  111.50 

91  50  96  50 

101  50  106.50 

9E  00  103  .00 


99,00  104.00 
n5.(Xi  12000 
1 1000  115  CO 
105  50  1  10  50 

no  00  115  ':o 

98  00  107  00 
10o.(X)  liOeO 
117  00  1:200 
119  50  124  50 
98  (XI  103  00 
100.00  1(75 ' 0 
104  00  109  00 
119  00  124  00 
101  50  105  50 
8  5  CO  00  CO 
123.50  128.50 


X— Poyabi,  Canada,  N,w  Yoik  ond  koodora. 

CORPORATION  BONDS 


UFihty— 

Mqoma  C.  Cj  H  B  Rv. 
Asece,  TrI  Cj  Td.  5' 
Avalon  Telephone  ■!' 


Bid 

1 959  .56 

1950  991 ■ 

I95S  101 ' . 


17  on 
9  50 


14  50 


50 


.  75 


2 

1 5  no 
14  00 
1,00  on 
12  50  14  00 

8  3  00 
21.50 
73.00 
RO  00 

i-iR  no 

81.00  .  .  . 
38  on 

102  00  104  75 
.3  00  5  00 

3  50  .  ,  .  , 

91  00 

100  no 
70  no 


?  J 


on 


3  on 


22  on  3n  no 

1  no 

78  00  86  no 

5'-.  50 

58  00 

70  00 

305  on  33n  on 
9,0 

2  50  3 

72  OO 


Bell  Telephona  5,  I960....  t30 
Bell  Telephone  5.  1055  ....  '25Vx 
B.C.  Power  1950  .  103 

B  C.  T clephon?  41;,  1961..  110 
Colgo'y  Power  5.  I960  ..  114 

Colgory  kower  5.  1964  ...  10,8 

C  .N.  Power  1953  .  Ilt'j 

D.  G.  Cj  I  ticc  6'i 
Golmcou  Power  3'i,  "A',. 

Da  B  . . 

Gat.ncou  Pow?-*  5,  1949 
Intc'.  Hvd-o  Elec.  6,  1944 
Int.  Power  6.  1937 
Inf.  Power  615,  1937  .  .  . 

L*.a?Larcn  Power  4  1959 

Mor  T  Cj  T,  4.  1967 
2.', ont.  Is.  Pv  r,  5'  ?,  195  2  . 

Mont.  T(Cwn.  5,  1951  . 

Merit.  T.am.  5,  1955  96 

Mont  Tram.  4';,  1935  91 

MIL  L.  H.  Cj  0.  3'-,  1956  102 

Mil.  L  H  Er  P  3'..,  1963.  100 


19-16  I  10 

101 '2 

.  ...  101'2 

102 


103 ',2 

107 

104 

10414 
1  I  2 

10415 


105 

112 


103' 

105 

65' 


Mil.  L 

H.  Cj  T.  3'  ;,  1973. 

too  102 

Monlf  teat  5\j.  1953 

.  102  * 

Nlld.  Cj 

P.  4'2,  1955  _ 

102 

Mas'jev  Herns  4'1  DjI 

.  102'. 

NfId.  Cj 

P,  6.  196ft  . 

10: 

Mersey  P  5,  1949  . 

.  99', 

N.SL.  Cj 

P  4,  1937  . 

I02','j  .... 

Mcrscv  P  1 949  .  .  . 

.  99' i 

CtfON'a 

!''o\LPr  4  1957  . 

M.  Cj  0  s  19'fO 

109 

28  00 
4  1  00 
80  00 
3  no 

24  50 
22  OO 
75  00 

75 


43  CO 

6  00 

25  50 

26  00 
SO  00 

6.75 


inn  no  t05  00 

48  00 
41,00 
29  OO 
9  00 
200  00 
4  50 


Realty  Bonds 


20'..  20'«  21  ..  18 


2S  .s  00  I  no 


,  pr^f 


7*3 

6 

'I'i 


01  ’ : 
33  4 


(Furnished  by  A  J  Pattison, 
Limited) . 

realty  BONOS 

Acadm  Ants  . 

>'dcIaide-Pctcr  6' I's 
Adcloide-5heDro-d  1%  ‘1^ 
Albert  Ray  5'^  '30 
Alexondra  Apts.  3  s  '33 
Ancroft  Place  '5^  .  .  • 
Balfour  Bldq.  3’«i  '^13  .  . 

Ray'Adclo'de  6'V«;  Int  Me. 
Floor  St.  Geo''go  7'<i  '46.  .  . 
Ciorendon  Apts.  I's  '46 
Cla  endon  Prop,  '47  .  . 
Corinauqh  Hotel  4'«i  '52  -  • 

Dom  Squorc  4's  '50 
EI!;4.  Pk.  Apt.  4’  ?'s  '43  W  5. 

Gen  Brock  Hotel  3's  '54, 
Godfrey  Realty  4  $  '52  W  S. 
i  fn:ur.  Exch.  Bldg.  4  s  '51. 

Ini-  j  Kcafc"  Realty  5's  '55 . 

I  Lombard  Realty  ?^7,\  '51- 
j  London  Realty  6’  .?'s  '50  . 

,  w  1  Le  d  Nel-^on  4's  '47  .... 

•  70  Mo'/cr  Bldg.  3's  '42  . 

Ontario  Bldg.  3’s  '43 
Oshawa  Bldg.  4'-,  '54  WS. 
Richmond-Bav  6’'9‘s  '47.. 
Richmond  Bldg.  7's  '47... 
Royol  Windsor  Apts. 

St!;.  Ex.  Bldg.  Van.  6's  '44 
St.  Cath.  Stan.  Realty  3- 

3W-54's  '57  . . 

Ti.n:tv  Bldg  4's  '52  .  . 

Weli  ng'cn  Bldq.  6'  9's  Sei . 

W  raj-ir  CaU't  Apts  3  s  Ser 
^'o  t  ^de’  Go'-.  isf  Mtgo. 


00 
5-1  75 


^7  00 
S6  00 
no 
.40 

At 

>1  03 


—  0:1  ;'n6?7 

....  ino 


Bf4 

50 
46  50 
35  00 
60  00 
61  '*0 

50  00 
00 

21  OO 
55  00 
32.25 
32.25 
75-00 
fiO  00 
68  00 

51  50 
68  00 
58  00 
40  00 
24  00 

qq  00 
58  00 

50  00 
43  00 

68  00  71  00 

100  00  102.00 
12  OO  15  00 
24  00  ,  .  . 

81.00  .  . 


71.00 
61  ,00 
7  50 


Ottowo  V  P.  4.  1^64  .  . . . 

Ottawa,  V.  P  5.  ... 

Power  Cor  4’X  1039 
Saguenoy  Power  4', 1966 
do  5c».  A 

Saguenov  Pnvser  4’^,  1966 
Shawimqan  4,  19^1 
Showimann  4'  »  19<s7 

St  Mourice  Power  4’  ;,  1970 
St.  Maurice  Power  5.  1956 
xUntted  Sccuntirs  3,  1952 

Winnipeg  Elec.  "A"  a,  1985 
Winr  pea  tiec.  -B  '  5,  1965 

Industries— > 

Ah.fihi  6.  195'.  CCD 
AhiMb.  6,  1953 

Acadia  Sugar  4»s.  1955  .. 
Acad:o  Sugar  6.  1954 
Albeito  Pac.  Grom  6  1946. 
Algoma  Steel  5,  1948  .  .  .  . 


103’r^ 

1021 

107 


93 

86 

109’^ 

81 

104 

97’j 

1D3 
96’ i 
lOO’j 


Bowoter  Nfid  POPS,  1968 
Riand-Hcivlai son  6,  1945  .  . 

Brif  Co!  P.  Cj  P  6. 50  .  . 

do  7  50 
Piewn  5,  1957 

Co  i.  Int.  Paper  6,  1949 
Cons  POP.  Inc  5,  195^ 

Con.  Locn  6.  1952  ..  . 

Con.  Vickers  6.  I  7^7 
Can.  Cement  4  1931 

Cons.  Poper  5’^’,  1951 
Domin  on  CrHJi  4';.  1952 
Dom.  Steel  Cj  Coal  6’.i,  1955  104 
Dotn  Tar  Cj  chem  4',2»  1952  104 
Domin. on  W  Cj  W.  b,  1953  100' '2 
Doonocona  Poper  4’^.  1956  9^*2 

Drydcn  Poper  6,  1949  .106 

Eastern  Ooines  6  1949  .  99 

femous  Players  4’;.  1951  104 

For.  P.  r.  Sec.  6,  1949  ...  2j 

Fraser  Co.  6  1950  1*77’ '2 

Gcne'ol  s»re.  W.  4»;,  1952  101 '2 
Great  Lakes  Poper  5,  1955.  104 
Gypsum  L.  Cj  a.  3’-,  »943  103''2 

Int  City  Baks.  1946  .  Wl 

Lake  SI  John  5,  1961  86 

MCCOII  front  Oil  4'i.  1949  lA’I 


107 

too 

103' 

107 

106 


1071^ 

S-l 

1 05  'j 


Mous  Ltd..  6.  I 
^^e^t  D  D  6 
S  Cj  C.  3’:, 


1948 

1963 


107 

P-'ce  Fes’.  5, ‘■’1957 

in4 

106 

I  16 

Rrstigauche  6,  1945 

103 

106 

RoHond  Poper  4 '2.  1951  .. 

101  1/2 

i03'^ 

in; 

109 

6  mpsoi^s  Ltd.  4’  i,  1931  .  .  . 

104 

106 

1 13 

1  16 

fmith  H  4’ 6.  1951 

10,4 

105 

104’ i 

107 

Unit.  AiYUjsamenls  5,  19-ft 

102 

101 

103 

Unded  GiOin  G  4*2,  1949 

102 

97  ■ 

\"rst7-n  G  aul  5.  19r3 

8  8 

9) 

98 

ini 

Reol  tstttfg— 

9ft 

99 

Alt'x  Rld9  6. 

42 

Acodia  Apts  4.  1938  ... 

63 

ncmmion  Squa'C  4  19'ft3 

81 

'»4 

79 

G<?dfrcy  Realty  4  193^ 

e*6 

75 

so 

Mentrral  Apt.  Kt  4,  193'1 

89 

101 

103 '6 

O'JPbrc  At  3.1 9ft0  .  . 

or '2 

102 

105 

‘^hcr^rookc  51  3’-.  1952 

62 

lOj’a 

51  r.alh,  Stanlpv  * 

5T  71 

103 

105 

Windsor  4'-.  1953 

S8 

Dalhnn.'iia  . 

T>n\|rf;  . 

T7a.stn*e.«:t  . 

roolhilla  .  .  . . 

Gre.n.ao  ('rerk  .... 
Illffhwontl  Safrrr 

IToime  Oil  . 

Ijethbrjflpo  . 

M.adlmn  . 

. 

!'Irnr:iiisaII  heg-ur  . 
ATcLrnd  Oil 

Mert’urv  Oil  . 

Mill  Cily  . 

Mmlrl  Oil  . 

National  . 

oknltn . 

PninltH  . 

Pltlllip.^  . 

lilrliflclrl  . 

Uoy.Tl  L'anadlaii  .. 

Uo.vn  lit''  . 

South  wr.«t.  . 

Spoonei*  . 

Siin.«et  . 

Turner  ^*alley  ... 

t’niteri  . 

\*ulran  . 

\^>llinf^tnn  . 


1  20 


15'^  to 


35 

50 

Bid 

Asked 

35 

50 

xR'jDock  Fund  Ltd. 

1  4  67 

16.08 

82 

00 

Can.  Investment 

Fund 

3  65 

<1 00 

84 

00 

xCOrpOrOte  Trust 

5*10104 

2.36 

7.3 

00 

X  CO  Accunv  . 

2  19 

55 

00 

vCumuativc  1  lus 

Shares 

A  64 

xDivcrsit'Pd  Trust 

Slso.  "A  ' 

3.60 

61 

00 

X  do  "O' 

3.30 

6.0s 

xDividcnd  Shares 

I  30 

26 

50 

investo's 

Tru't  .  . 

20.77 

2Z  33 

X  do  2nd  Fund 

Inc. 

in  '.•> 

10  99 

62 

00 

xNo.th  Amer.  Tr. 

Sba.  193.3 

2  0.3 

X  do  1 935 

2,65 

46 

00 

X  do  1956  . 

2.57 

Western  Oils 


T3i3  an'I  .1  pi'i- rp  of  ropi-er-'ritaliv  • 

oil  i.-.  u'':.  iCalaarv  .an, I  '''anrouaer  Stock 
as  rproi't"1  I’y— 


Lxi  hanscr  i 

'  CLir'TO.V  C 


51  •'.i 


17  $2 


’7lbl  i  L'ntt'ii 
,7  00  1  Walkfrvillf  Brrwtr 


3’V 


roof  int.— Interim  dividend.  ‘Latest  Bid 


4.  1 ,  tOEO  .1 

(bt  pl'is  Bonas.  A )  a  c  o!  ar :  eai.3 


5.3  ■  ■; 
:  (JO 


CROB.c,  K  (VO. 

LIMITCD 


(1.5LEBi:(2) 


Investment  Trusis 

(Compiled  by  A.  M.  KIDDEK  *  CO.) 


X  d-?  1758 

United  Fen 
S.  El-c. 
X  do  B  ' 


rian  Slorkpilf  For  Okotoka 


iDiio  of  Hip  'first,  ajinouncomcrLo 
modi’, b.v  Find  M.  Graham  aftor  his 
poc'-nf  app’^inlmont  as  Albf'rla  Pro- 
ducor.s’  .Association  piv'.riidont.  was 
that  nepolialions  tvoro  undf-r  way 
hetwren  tho  APA.  the  Oil  ConLroIlor, 
Stool  C^cntrO'llpr  and  Iho  War  Pro- 
duclim  Board  at  W'oshinpton  fv>r 
tlio  croaLion  of  a  stookpilo  of  casing 
to  ho  carriod  at  Okotoks. 

Tho  APA  has  hold  mootings  ivith 
local  supply  houses  who  aro  \  itally 
concern*^  in  this  matter.  They  have 
signified  willingness  to  oooporato 
financially  and  e,thei*,viso.  Tho  que.s- 
licii  who  will  bo  ro.sponsible  for  tho 
.allocatimi  of  this  casing  as  required, 
is  now  being  considered. 

Emergency  stockpile  of  tarioiia 
.'ize  easing  will  lx*  otf  ti'emondou.s 
advantage  and  assistance  to  the 
wildcat  operator,  particularly  the 
small  independent.  It  may  be  pos¬ 
sible  for  him  to  get  immediately  a 
.section  of  pipe  to  o\ercome  a  eatdi- 
ticn  likely  I'O  he  encountered  in  any 
wildcat  drilling,  without  having  to 
wait  months  for  shipment  from  the 
mill. 


Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Admiral  . 

.\lberta  Pacific  . 

Ar.acond.?  . 

.'■iiq'o  Cariadi.an  . 

Britisli  Daminicn 

L  F.rnwn  . 

^Calmont  . 

<'sl:,-iiy  A  Hdmanten  . 

I 'r>ininai''l  .  "1 

Int.  I  I ''*minoil  .  21 

ConimontTcalth  . 30 


12 

4’2 


«1 

I  t( 

1 

2"(« 


Itsduslriols 

I'lilities 

Combined 

Papers 

T'y  9 

52  5 

68  1 

1 50  34 

•’5  0 

32  6 

67  5 

121  32 

Yfo'  ago  . 

.  74.8 

57  R 

69  1 

94  07 

MONT.kEAL  BONDS— 

Ist  Utihlie; 

Ind  Utildie* 

1st  Ind. 

Toperj 

^  . .  . 

104,65 

80  40 

102  3^ 

83  '90 

M  eek  agn  . 

1  94  60 

E9  OO 

102  SS 

32  .20 

1944  high  . 

103  00 

01  50 

102  S3 

83  40 

1044  Irw  . 

104  20 

85  15 

162  45 

-9  50 

rOF.ONTO  STOCK  EXCHANGE— 

I'ldUitrigl 

^  Golds 

Bose  Metals 

W  Dlls 

1  n  .7t 

101  97 

»-9  1*^ 

2?  20 

Week  ngo  .  . 

1 1  7  ni 

100  89 

6?  49 

27  97 

!  Veor  C90 

11  3. -£7 

82  1  < 

7»  0* 

22  56 

iNE'.V  5  0RK  STOCK  EXCHANCE— 

Itsdusliijls 

Faili6aJs 

Utilities 

Comb'ned 

Moy  3 

71.2 

1  . 

88  9 

51  6 

Wapk  ggn  ,  . 

70  1 

26  3 

35  6 

50  R 

1944  hign 

73  4 

28  4 

37  1 

S3  2 

rveek 

PlAvidus 

—  t(5tal  to  date 

Tp  .M.6-  ,3 

Wikf‘k 

1944 

194^ 

K\«nt  egl  S'eek  E<cbaiia« 

147 

1(78  2K9 

4  219  4^9 

3.284,7 

S*CCk  LxCbgnga 

Ntw  York  Stock  ExctiQnge 

4  022  009 
.  3,095,000 

2  «;  it  4  000 

3,005,606 

75,161,000 

12 1,484, a 

I 


NARROW  TREND 
LIGHT  TRADING  I 
WEEK’S  market! 


Heard  in  the 

BOARD  ROOM 


If  LtLlY  O  ITinillYli  1  I  WALL  STREET,  according  to  New 

_ _  I  York  opinion,  continues  to  involve 

’furnnicr  I-ight  for  rcrio<l  pre-war  invasion  war  of 

in  Some  .Measure  fo  Victory  { 


l,oaii  Campaign 
TR.VDlNt;  SEI.ECTiVE 

stock  markets  botli  here  and  in 
N -w  York,  fluctuated  narrowly  dur- 


nciwcs. 

Liquidation,  however,  lias  not  been 
climactic,  the  markets  for  most  of 
the  Ecssion.s  having  been  dull  as  trad¬ 
ers  are  oioerating  on  a  day-to-day 
basis  and  in  the  meantime  cash  is 
steadily  accumulating.  The  stage  is 


CONDITIONS  IN 
HOG  MARKETS 
IRK  BREEDERS 

Pack'ifs  Di-stracted  M'ith  Labor 
Shortage  and  Heavy  tjoring 
Deliveries  of  Livestock 

FEDERAL  ACTION  SOUGHT 


Heads  'Builders'  Bo^y 


IN  ‘lui.ujtuu  u  1.  1 13^1,., g  yet  for  a  rccovory  which  could 

ing  pan  week.  Volume  was  light  wiJi  ■  very  quickly  nullify  recent  losses, 
the  Victory  Loan  campaign  a  factor.  j,  „  r„„, 


the  Victory  Loan  campaign  n  factor.  | 
Tendency,  if  anything,  was  firmer  j 
bii:  trading  was  on  a  selective  basis  I 
and  price  changes  were  neither  nu-  i 
meroii.N  nor,  generally  .speaking,  on  i 
a  marked  scale.  : 

Pul))  and  iiapor  issues  strengthened  i 
(luring  week,  .Vbitibi  preferred  brin.g  | 


some  commentatons  say.  It  is  a  fact 
that  stocks  of  well  cslablLshcd  and 
well-managed  companies  have  given 
ground  grudgingly  in  the  face  of  the 
recent  .selling.  Reduced  earnings  re¬ 
ported  lately,  in  many  cases,  are  not 


Special  i  on  cMKtntlcncp 

Winnipeg  —  Told  to  hold  back  on 
their  hogs  for  market  owing  to  the 
glut  in  the  packing  houses,  western 
farmers  arc  irritated,  the  abattoirs 
arc  distracted,  and  the  public  de¬ 
manding  .some  CNplanation  for  the 
tic-iip  in  the  interests  of  the  war 
The  Society  of  Chemical  Industry  effoi’t.  There  has  even  been  a  demand 


as  bearish  a  factor  as  formerly  be-  (Canada)  medal  for  1944  has  been  that  the  government  should  lake 
cau.se  of  tile  cxcc.s.s  profit  tax  cusliion.  awarded  to  Dr.  Otto  Maass,  chairman  over  the  big  jilants.  Nobod,v  scein.s  to 


_ THE  FINANCIAL  TIMES,  MAY  S.  19H 

Divideii(is  Declared 

And  Other  Official  Notices 


BANQUE  CANADIENNE 
NATIONALE' 

QUARTERLY  OIVTDEND 


BANKOFMavlTREAL’ 


DIVIDEND  NO.  334 


NOTICE  is  hereby  given  that  a  i  \TOTICE  is  hercbv  given  that  a  DlV't. 
dividend  of  one  and  a  half  per  cent  IN  DEND  of  ONE  DOLLAR  AND  FIFTY 
(I's^),  has  been  declared  b.v  the  CENTS  per  share  upon  the  paid  up  Capital 
Directors  of  Banque  Canadienne  Stock  of  this  Institution  has  been  declared  for 
Nationale  on  the  paid-up  capital  current  quarter,  payable  on  and  afttr 
stock  of  the  Bank  for  the  quarter  THURSDAY,  the  FIRST  day  of  .lUNB 
ending  on  the  31st  day  of  Mav  1941.  Shareholders  of  record  at  dose  a4 

This  dividend,  bearing  the  numbcj-.  on  29th  April,  1944. 

213,  will  be  payable  at  the  Main-  By  Order  of  the  Board, 

ofii-e  or  at  the  branches  of  the  g  ^  GARDNER 

General  Manager, 
Montreal,  18th  April,  194-4. 


Algoma  Steel  improved  2'-  as  did  . 
Ui.siiilrr.s  Seagrams;  Canadian  Oil  | 
preferred  e.ime  out  iil>  3  and  Mont-  I 


cuts.  Industry.  Tliis  aw-ard  is  made  to  Dr.  in  Edmonton.  Winnii>cg  and  C.i;- 

4*  4-  4*  Maass  for  his  outstanding  contribu-  gary,  all  the  big  p.icking  plants  have 

Southmount  Investment  shares  were  tion  to  diemistry  in  Canada,  both  at  been  obliged  to  warn  fanners  that 
'ak  on  Montreal  Curb  market  this  the  University  and  in  industry.  there  was  a  big  back-log  in  liogs  and 

ick,  touching  a  low  of  17c.  At  the  His  close  association  with  the  pulp  that  deliveries  would  have  to  be  scr- 


.  JOSEPH  LEWIS  EDGAR  PRICE, 
M.E.I.C.,  president  of  J.  L.  E.  Price 
j^..,  &  Co.,  Limited,  of  Montreal,  who 
has  been  elected  the  1st  president  of 
I  the  nevvly  organized  “National  House 
Builders’  Association.” 


Bank,  on  or  after  the  1st  day  of 
June,  1944,  to  the  shareholders  of  j 
record  on  May  15,  at  3  p.m. 

By  Order  of  the  Board,  | 

CHARLES  ST-PIERRE,  | 
General  Manager, 


THE  BANK  OF  TORONTO 


— - _  — .  _  _ ,  . . .  MORE  BELL  SHARES 

wca^  oir'MonU-ear^^^  this  th6  University  and  in  industry.  “110-0  w,?s'’a”big  back-log  m  liogs  and  Bell  Telephone  Company  of  Can- 

up  -»■  Shc.wm  w  11  i.nns  touching  a  low  of  17c.  At  the  His  close  association  with  the  pulp  that  deliveries  would  have  to  be  scr-  ada  advises  that  an  additional  43, 

-  of  the  formation  of  the  invest-  and  paper  industry  is  weU  known:  iou-sly  restricted  in  order  tliat  the  snares  of  capital  stock  of  comp^in.v 

i.aii.-.ic.iun.  Miuihcjils  pic  .  _ .  ^  ment  subsidiary  by  Montreal  Power  in  he  is  consulting  physical  chemist  and  plants  could  cope  with  the  situation  have  been  issued  under  the  terms  01 

onV  ^'nr  rin  erdcr  to  permit  the  latter’s  share-  general  director  of  the  Pulp  and  Pa-  In  Winnipeg,  the  two  largest  plants  '^e  employees  st(ock  plan.  Issued 

to  *>0  ill  a-po.Nltion  to  have  por  Research  Institute  of  Canada,  have  told  farmers  Hint  during  the  capival  is  now  So4,0.o  shares. 

F-oiitrir)-'’n  cf  nil  added  a  iuUDoiiu-  on  His  contribution  to  this  industry  present  congestion  they  could  no  ciiiinv  «ai  less  nm-Ri  rn 

liiTic  (--.n  ^'Rht  against  cxpro)oriation  of  through  his  work  on  the  chcmi.sUy  longer  accept  truck  deliveries  on  SIMON  SALES  DOUBLED 

pc"  r  s-PPi  w\i-'s  nirl  tn’-er  V’li  i  Montreal  Power’s  electricity  and  gas  of  cellulo.se  has  been  an  outstanding  hogs.  In  tills  area,  as  cl.-ewhcrc,  far-  Arthur  Simon,  prc.sidcnt  and  man- 
c.'n’;,''.  ;i,,^  r)M'hP  i  operations  by  the  Quebec  govern-  feature  of  pulp  and  paper  research  mere  were  di.s))osrcl  to  keep  their  aging  director  of  the  company,  stated  i 

4V  I  .ip.!  Hii  nTo.vvi  up  I.  iJii  ulc  I  ,  Qio  e,  n-cc  -iii.  Ti'ni’k  ill  ihp  TViniinion.  a  n-miv  fumv  rinvinfv  thts  a.t  ih''  annual  mrctinir  of  sharchold- 


iously  restricted  in  order  that  the  shares  of  capital  $tock  of  company  | 


longer  accept  truck  deliveries  on  SIMON  SALES  DOUBLED  j 
hogs.  In  tills  area,  as  cl.'rcwhcrc,  far-  Arthur  Simon,  prc.sidcnt  and  man-  j 
mere  were  di.s))osrcl  to  keep  their  aging  director  of  the  company,  stated 
animals  on  (heir  farms  diu-ing  the  at  the  annual  meeting  of  sharehold¬ 


ers  that  sales  during  the  first  four 


I  •  il  l,  nvii-L-P'  nn„  'oiipinih  pjiiip-i  1  I  n-iciit.  a  value  of  31c  a  .share  w-as  au-  work  in  the  Dominion.  •  animals  on  Ihcir  farms  diu-ing  the  at  the  annual  meeting  of  sharchold- , 

I, mil  I'ui  (-nn  U'os’ in'-lioiis''  ..rf.V.-i  !  tomatically  put  oil  the  .shares  of  Ur.  Maa.ss  was  born  In  New  Y’ork  pre.sent  congestion,  ■  I  fi’s  that  sales  during  the  first  four 

’ ’  .  c  .  .4  ,  :  .noulhmount,  as  quarterly  dividend  of  j  in  1890,  was  educated  at  Montreal  The  Iroublr,  of  cour.se,  has  its  pri- 1  months  of  current  fiscal  year  were, 

't:iii  nf  iiip  ivppi-  «pip  rtivf".  ^  Share  on  Pow-cr  consisted  of  6  |  High  School  and  McGill  Univcr.sity,  mary  .source  in  H’c  heavy  spring  dc-  double  those  of  like  period  last  year,  j 


Soft  .‘iX’ts  of  the  week  were  River- 
.Mde  iSilk  wliicli  came  out  down  .i; 
,1.  Mitchell  wliicli  moved  off  3; 
and  Doni.  Textile,  otiawa  Light  pref. 
and  Wr.'-trni  Can.  riour  prof.,  each 
of  wilirli  la'l  2  ixiiiKS-  Nat.  Brewerie.s 
pfd  and  Cen-iumers Ga.s  lioth  lost  I'l-;  i 
Smipoou  "B'-  movc<l  off  I'l,  w-hilc  | 
.'\.''br,s'.o.s  slipped  IH.  Lake  of  WoofL,  ! 
Noranda,  O.tawa  Electric  and  St.  i 


cents  in  cash  and  a  share  of  South-  obtaining  his  B.A.  and  M.Sc.  at  the  !  livcric.s.  This  (-ame  at  a  time  when  Outlook  w  as  favorable  he  said  w-ith 

mount.  Some  holders  in  need  of  cash  latter.  He  later  studied  at  the  Uni-  i  farmers  w-crc  ready  to  ship  their  j  n-dequato  stocks  of  tobacco  on  hand. 

arc  now-  undoubtedly  sacrificing  their  versily  of  Berlin,  Germany,  and  Har-  |  w-intcr-fed  hogs  but  it  also  synchron-,  — 

Southmount  equities.  'J’ax  considera-  vard  University,  w-here  he  oblanicd  tzed  w-ilh  tlic  period  when  many 

lions  are  also  seen  as  a  factor  in  the  his  Ph.D.  in  1919.  workci-.s  in  the  ijiduslrial  jilanls  w-ere  I  Ifl  THlS  ISSUG 

liquidation.  He  has  been  professor  in  charge  erf  leaving  for  their  farms  for  the  sum-  j 

4-  4-  ❖  Physical  Chemistry  at  McGill  Uni-  mer.  It  has  been  found  virtually  im-  I  ^  ^ 

Canada  Cement  common  has  born  '’crsity  since  1917,  was  made  Macdon-  possible  to  replace  these  men,  and  at  i  vri  t  a  t> 

persistently  steady  on  local  markets  Professor  of  Physical  Chemistry  the  present  lime  the  packers  do  not  ^ousohdatcii  Post-War  ^ 


In  This  Issue 


Associat-ed  Breweries 
of  Canada  Limited 


I  Dividend  Notice 

I  NOTICI-:  1.'^  HLKKllV  cra-KN' 
(Iiat  a  (.JiiaitrrI.v  Diviilcmi  (Ni. 
W)  of  'J'wenty-Fivo  Ont.<!  per 
.share  on  tho  .No  Par  Valiio  Cor.i- 
1  iTion  Sh.a'rr.s  of  tlic  (’onip.an.v, 

I  i.s.suod  and  ont.«tandins.  lias  bom 
(Ircd.arrd  payable  op  the  llOtl)  day  • 
I  of  .Tune,  11)4 1,  to  .'shai'cliolder.s  of 
[  rcconi  ;it  tile  fdo.so  of  bn.«inr.s.s 
I  on  the  ol.'t  da.v  of  May,  101). 

I  By  Order  of  tl*"  Boanl. 

1  T.  S  W'IT„';()N', 

I  Treasni-er. 

('als.ary.  .\Ihevla, 
j  -\p)-il  -.’Dth,  intt. 


AMALGAMATED  ELECTRIC 
CORPORATION  LIMITED 


DIV  IDEND  NO.  251 

I  Notice  Is  hereby  given  that  n 
j  Dividend  oj  Two  and  One- Half  Per 
I  Cent  upon  the  Paid-up  Capital  Slocit 
I  of  this  bank  has  been  declared  for 
I  the  current  quarter,  and  the  same 
!  will  be  payable  at  the  bank  and  iU 
branches  on  and  after  the  first  day 
of  June  next,  to  shareholders  of 
record  on  May  13th.  1944. 

By  Crdcr  of  the  Board. 

B.  S,  X’ANS’l'ONE, 
General  Manager. 


Lawrence  Flour  all  declined  a  fuii  '  m  the  past  few  weeks,  selling  at  7  m”\9?7'^  Bes^d-s 

point  while  Building  Producf-s  and  |  t_o  7-.  on  a  fairly  active  turnover.  JctSl  hcT  ass^^^^^^^ 


Ogilvic  Flour  boUi  moved  off  'q.  On  '  Demand  for  cement  continues  below 


1943  and  Canadian  production  for  the  president.  National  Rcscaioi 


see  any  daylight  to  the  situation. 
Seek  U.S.  Exports 
It  has  been  suggested  that  hog 


Pages 

Consolidated  Paper  Post-War 

Plans  to  Be  Costly  .  2 

Tax  Structure  Seen  a.s  Stifling 
Plane  Industry  —  The  Bond 
Market  .  9  ; 


curb  market  Canada  Starch  pref.  1943  and  Canadian  pro(luction  f®’ i  ^00^1  of  Sd^  shipments  should  be  pormiUed  to  the  Murdoch  Asks  for  New  Deal  in 

Clime  out  olf  3.  Thrift  Stores  pref.  the  first  two  months  of  ^he  vear  ,  Councu^^^^^  United  States,  but  Hon.  J.  G.  G.ir- 

mnv.'fi  off  1  and  Canada  .Maltiiie  .showed  a  sharp  decrea.se  at  377.3a2  j  cncmicai  waiiarc  ana  otnoKc  oi  in-  diner,  minister  of  agi-iculturc.  ixnni.s  a 

cxls^d  a  :  barrels  against  571,901  in  same  per-  I  Department  of  National  Defence.  shipments  would  result  vve strn  nV’™ 

In  bank  group  Nova  Scotia  declined  iod  of  1943.  In  Quebec,  where  Canada  iu  the  Americans  c.xporting  hogs  to  With  War  Conditions  .  5 

2  points  and  Bank  of  Montreal  I  Cement  is  the  big  producer,  February  |y  O  pAmPn  AA  the  British  maikct  and  lie  contend.s  Editorial  P?ge  .  6 

while  Commerce  moved  up  3'::.  ,  output  amount  to  85,182  barrels,  ri/lfLlIV  VV*  that  this  is  a  service  which  Canadians  ,  ^  Pg^p  loj.  ju^uiring 

_ '  which  w-as  a  slight  increase  over  Jan-  ought  to  give.  At  any  rate,  there  doc.s  investors  .  7 

'I'..  Dovolnn  PDHIlfT  QHAniin  Shipbuilding  ‘ *Again  ’  Active  on 

l^lillU)n  lo  U<.vciO|i  .  dow-n  29,5  per  cent  from  Feoiu-  T IlVl  11  Ollxll/Ell/  the  export  proposal,  as  in  normal  Pacific  Coast  .  S 

-M’oill'I  Tourist  Trade  '  Wfy.  1943  production.  The  steady  cu-cumstanccs  the  hogs  could  have  >jows  of  Mines  and  Western 

_  buying  of  Canada  Cement  common  -  ,  been  handled  by  the  existing  plants.  I 'ojL  * .  9 


Development  of  tourism  has  been  probably  is  from  investors  seeking  an  Gross  for  lf)43  Reported  Hlffh- 
iieci.ill.v  assigned  to  Valmore  Gral-  i  issue  that  may  enhance  in  value  over  cp  but  Taxes  and  Write-Offs 

on.  co-director  of  the  City  of  Mont-  !  the  long-term  period,  but  docs  not  Into  Net 


I  out  that  such  shipments  would  result  vVestern  Grocers  President  Deals 

ill  Hie  Americans  exporting  hogs  to  VYar  Conditions  . 

the  British  maikct  and  lie  contends  1  Editorial  Pgge  . 

that  this  is  a  service  which  Canadians  i  ^  Page  of  Hints  for  Inquiring 

ought  to  give.  At  any  rate,  there  doc.s  investors  . 

not  ap)jcar  to  be  much  logic  behind  shipbuilding  Again  Active  on 

the  export  proposal,  as  in  normal  Pacific  Coast  . 

cii-cumstanccs  the  hogs  could  have  pf  Mines  ’  and  Western 

been  handled  by  the  existing  plants.  ..oils  . 


Blotter .  4  1  NoHce  is  hereby  given  that  a 

Western  Grocers  President  Deals  I  Dividend  of  thirty  cents  (30c)  cents 

With  War  (Conditions  .  5  1  per  share  has  been  declared  on  tho 

The  Editorial  Pgge  .  6  I  outstanding  shares,  without  nominal 


COMMOV  DIX-IDENB' 
No,  137 

An  interim  dmdend  of  fort-y  ccnti 
( -tOy)  per  share  has  been  declared  on 
the  outstanding  common  stock  of  this 
Company,  payable  June  I,  1944,  to 
stockholders  of  record  at  the  dose  of 
business  May  II,  1944.  Cheeks  will 
be  mailed. 

The  Borden  Company 

F.  I .  NOETZEI,.  TTtaju.«» 


ALUMINIUM  LIMITED 


ion.  co-dircctcr  of  the  City  of  Mont-  !  the  long-term  period,  but  docs  not 
real  Office  of  Economic  and  Tourist  ;  increase  investor's  taxable  income.  In 
Dcvelo|)ment  in  a  new  delineation  of  '  postwar  pei'iod  sharp  increase  in  dc- 
duiirs  as  between  the  joint  directors  ;  mand  for  company's  product  is  bound 
of  the  Bureau.  I  to  dcvcloii  due  to  a  strong  accuinu- 


:  In  Calgary  parlicuiai-l.v,  controvovsy  1 .5ccs  Maritime  Labor  Shortage 

j  raged.  When  tho  acute  shortage  ot  |  p^sf  Peak  . 

I  help  developed  and  the  stockyards  i  Federal  Re.scrvc  Board  Seeks 


Annual  -reriort  of  Nova  Scotia  Light 


were  full  of  hogs,  the  government 
proposed  to  send  ,iii  .some  200  Japs 


Page  of  Hints  for  Inquiring  j  or  par  value,  of  the  capital  stock  of 

Investors  .  7  the  Compan.v,  .such  Dividend  to  he 

lipbuilding  Again  Active  on  |  pa.vablc  on  July  3.  1944,  to  Share- 

Pacific  Coast  .  S I  holders  of  Record  at  the  eliasc  of 

ews  of  Mines  and  Western  |  bu.sincss  on  June  1,  1944. 

^1  By  Order  of  the  Board. 

:cs  Maritime  Labor  Shortage  | 

Past  Peak  .  10;  WILLIAM  CARSWELL, 

'dcral  Re.scrvc  Board  .Seeks  Secretary. 


End  of  Bank  Holding  Com¬ 
pany  . 


.Y  Power  Co.,  Ltd.,  for  year  ended  h'’'®  prcvioasly  been  working  at  j  Mining  Tndustr.v  Found  No  Rc- 


5L-.  Gratton,  it  was  announced, 
will  devote  liis  at;eiitioii  to  indu.'- 
I’.'ial  I'ccruiiing.  tourist  matters,  .sta¬ 
tistics  and  publicity.  Co-direcror 


Dccembcr  31,  1943,  .submitted 


lat.on  of  construction  backlog  and  ,  ^  council  ho 

company  s  plant.s  arc  m  good  shape  expan- 

to  meet  any  increased  demand.  Re-  air 


west  coast  iioiiits.  The  Calgary  ci'y 
council,  however,  hotly  resented  the 
proposal,  claiming  that  some  labo;’  I 


lief  for  Majoir  Problems 
Labor  Shortage  Cuts  into  B-C. 
.Mine.'al  Production  . 


I  DIVIUEND  NOTfCK 

Canada  Malting  Co.  Limited 


COMMON 

DIVIDEND 


On  April  27)h,  1944,  a  quarterly 
dividend  of  $2.00  was  declared  on 
the  Common  Stock  of  this  Company 
payable  in  Conodion  Funds  June 
Sth,  1944,  to  shareholders  of  record 
o»  the  close  of  business  Moy  12th, 
1944. 


Atonlreol 
27lh  April,  1944 


J.  A.  DUUEA, 

Secretary 


vived  talk  of  the  St.  Lawrence  Soa- 


George  S.  Mooney  will  henceforth  i  w'ay  pro.ject,  as  a  po.stwar  dcvelop- 

orciipy  Ilfs  time  with  matters  of  co-  i  ment,  will  also  mean  heavy  tonna.go  ^  jvu  ouuio 

ordiiiation,  social  and  economic  re-  of  cc.mcnt.  when  and  if  the  elevolop- j  ^ 

search.  1  ment  is  undertaken.  '  ' 

In  addition  the  office  has  b('on  , - - - - 

given  ainhority  to  add  five  additional  '  1  1  d  i  w  1 

mcmber.s  lo  its  staff  to  aid  in  the  ,  Ul.-Uol.  Galc  Hack  M  llll 

projected  program  of  expansion  of  I  XpsLIm  Tiinnmoii  (’o 

activiJr.-.  a.s  envisaged  by  the  cily  I  ->CgiJlIt  1  lIOIllsOll  LO. 

aiKlioi'i-ics.  I  - 

In  keeping  with  this  new  policy  it  Saint  John.  —  LI. -Col.  .John  R. 


Sion  in  consolidated  gross  earnings 
over  year  previous,  but  a  reduction 


already  existed  in  that  citv  :  Restoration  of  Gold  Will  Pro- 


and  that  the  Japs  would  not  lie  need- 


in  nee  income.  Consolidated  groJs  Mtuation.  however,  has  gof 

earnings  in  1943  totalled  $5,643,793,  an  P‘®g3;f  s‘'-el,v  wor.sc  and  the  solut.on 


ment  l5  undertaken 


Ll.'Col.  Gale  Back  illi 


I  .vear.  Taxes  were  up  $271,210  at  $1.- 
662.710  and  depreciation  was  up  $335,- 
200  at  $931,700. 


is  still  elusive. 

The  alternative,  of  course.  Is  that 


vide  Fillip  for  Mining  Indus¬ 
try  —  A  Plan  lo  Promote  I 

Prospecting  .  14  j 

.Manitoba  Continues  as  a  Consis-  | 
tent  Metals  Producer .  15  1 


the  hogs  should  be  retained  on  the  ■  N.  B.  Mine  Production  Main- 


farms  until  Hie  pressure  in  the  meat 


I.  Gale  Hack  M  IllI  “  income, 'after  interest  charges,  plants  has  abated.  With 

Ncebilt  Thonisoil  Co.  was  $301.047  against  $423,984.  T’ne  I 1^ 

income  was  equal,  after  preferred  ®P  *’2-  ^hc  fa.in-is  nowcvei,  aic  no. 


tained  Despite  Labor  Short¬ 
age  —  Stati.stical  Summary  of 
Canada’s  Producing  Metal 

Mine.s . 

Labor  Chief  Problem  at  Porcu- 


-  dividend'  to  $4  50  ner  share  on  or-  happy  about  this  alternative.  Labor  Chief  i  robicm  at  1  orcu- 

‘■’ontJ;in"'"Goid  camp,; 


NOTirK  i.$;  linrby  criv^n  tliat  a  nn^r-  j 

t<'rly  rliviilrtul  of  .Fifty  C.Vnt.'^  UVR-)  p»->r  ’  j 

lias  been  ‘loclnrof]  on  llie  no  P?*'! 

\'aliio  .«ttock  of  Company.  M'lo  j  DIVIDEND  NOTICE 

..,novn  .,ivi„.n.,  i.=  rsi.vahi.  Juno  I.s,  im,.,  |||R||K  WIIIKIB-GDODERHIIM  ft  WOBTS IIMIKI 

(n  ISIl.ninlinlilri-.^  of  li-COl-rl  n  t,  thn  clnsc  I 

of  V)ii.':inr.=.'!  i>n  tlio  l.MI)  cl.).v  nf  .M.tj-.  10)1.  I  DIVIDEND  NO.  100  ^ 

;  A  quarterly  dividend  Of  JSrf  a  share  ha» 
.Sli.ni  p  ill-rant  lIoMof.,  will  prasont  ^  been  declared  on  the  oUtstandin)!  no  par 
('oiipon  .“'orial  No.  (i<!  lo  Tho  Jlovnl  T!.-inl<  value  tumulative  Dividend  Redeemable  Pre- 
of  .•.-.na.I,-,.  MO.N-rilK.M,.  ’roiH ..N’n ).  j 

\\  l  NN  I  F'I’>  r  nn<-l  CALCJAKi  ,  on  nr  aftci  j  /ecord  at  the  close  of  business  on  Friday»  ^ 
Jimo  l.'i.  Ifl)).  May  12. 


- ; - ^ -  !  V  itli  headqu.nrters  at  Saint  John,  ing  the  largest  volume  of  public  util-  Stow  tii  weight  and  there  may 

.M.WITOBA  LLECIRIC  OUTPUT  i  He  will  now  be  connected,  wilh  tho  ity  business  in  its  history  but  the  he  a  consequent  reduction  in  gia&e 

inn  poq:.  Centi-nl  electric  sla- i  head  office  in  .Montreal  and  has  incidence  of  Dominion  taxation  lim-  when  the  animals  arc  finally  niar- 

tions  of  Manitoba  generate  320,716,-  j  been  succeeded  a.s  New  Brunswick  ited  the  profits  available  for  divi-  hc.cd. 

OPii  ki!o\(at(  Iniir.^  of  power  in  Jan-  managr^r  by  George  P.  Hamm,  of  dend.s  below  those  of  pre-war  year.'.  Such  labor  shortages  as  now  cx’.st 


iiai-y  and  Kobi'uary,  compared  with  |  .'taint  Jebn,  who  will  continue  in  Directors  had  accordingly  been  com-  *^®''  hkcly  to  be  corrected  diu'mg 
.31 1.IT.v.iino  h.  in  Hie  s’imilar  j  that  office  having  succeeded  Lt.-Col.  polled  to  reduce  dividends  on  co-m-  ^hc  summer  monH).s.  Wcsicrncv.s  7. no 

period  of  last  ycor.  1  Gale.  ‘  mon  from  $6  a  share  to  a  rate  of  $5.  came  to  the  cities  for  i)ic  -(viatcr 


.-eight  and  there  may  Holding  Compamc.s  Find  Mi’tal.s 
,  reduction  in  graco 

als  arc  finally  mar-  ■®-->  ■„ 

r„.i  ...  Montreal  Leads  in  Meeting  the  ' 

H®«5hig  Problem  . .  22  i 

.  \  „  Statistical  Review  of  tne  Secur-  i 

)H).s,  Vcs.cuicis  wno  ^fy  MarkcLs  .  2.3  : 


j  of  '*n  tho  bMh  iluy  of  .Mny.  lOH.  ' 

I  Siini'p  AVnrrnnt  Tlolflor.'^  will  pro.Ront  | 
1(3  ■  U*oupon  Sorial  No.  iM  to  Tho  Jloynl  TUnPh  ; 

of  (.•.■)na.I,-i.  MO.N"rili  ;.\L.  TOIK I.NTI  >,  j 
17  W'l.N-.NIF’I-at  ,m4  (.-.VLaAKV,  on  or  aftci  j 
Juno  1.').  jatt. 

IS  By  order  of  th«  Board.  j 

Jon.N  r.  HEiaHTox, 
Sccrctaiy. 

I'ato.1  ,i(  .Montroal.  j 

-'J  .\pril  L’.s.  jnt).  I 


I  TILIZATION  or 
UQUOR  W  ASTE 


'  " 


period  and  obtained  work  in  the  ,  investors 
packing  plants  are  now  bark  on  tiu:'.'  oii.v 

farms  busy  witli  their  seeding  opera-  Arnio  cas"  . . 
tioii'.  It  a  .'hortage  of  feed  i,s  to  de-  Muininiuni  Ltd 
vclop,  as  has  been  predicted,  there  :;;X.-V.'ndiTn 
will  be  need  of  every  conservation  to  .\,«iiioy  Ooi.i  . 
be  exercised  in  this  connection,  if  -Vs.^oc.  Brow, 
liver, lock  prceluction  is  to  be  m.Ln-  iv'iT'To'i'ephoi'o 

tallied,  Braloriio . 


INVESTORS  AND  MINING  INDEX 


Niimanitr-  TJolrF 
p.el]  Xoirphon^*. 
IhaloppA  . . 


n  Tmprnal  ^ 

0  Intrr.  irobVpfrr>  T. 
Ti  Tntrrn  .Tlyrlro.. 

-  Inter.  Mininc  ^ 
Fakf'  nufaiiU  .  :» 

f»  I.fv  I.u:^  ^ 

liiiirp,  S'^f’ord  •  " 

ft  Aiajo;-  Oil  .  J* 

^rntarh»^nan  C.  ft 
ft  Mc(‘oll  Front...  f» 


j  fContinucd  from  Tagr  1| 

2.3 ;  only  thing  tliat  is  definitely  known 
i  is  that  various  pulp  and  paper  eom- 
j  panics,  probably  all  of  them  in  Can- 
0  i  ada,  are  looking  into  the  problem 
T;  and  giving  serious  attention  to  it.s 
I '  solution. 


DIVIDEND  NO.  101 

A  dividMid  of  $1.00  i  jhare  has  be«o  do- 
dared  on  the  outstandici)!  00  par  valut 
Common  Stock  of  this  Company,  payabl* 
Thursday.  June  is.  1944  to  shareholders  nf 
record  at  ibe  close  of  business  on  Friday,  1 
May  12. 

Bv  Order  of  the  Board. 

FLETCHER  RUARK.  ! 
SX'allterville.  Canada  SecretatT. , 

April  14,  1944.  ’ 


DIMDEND  NOTICE 

BRITISH  AMERICAN  OIL' 


COMPANY 


kIMITBOl 


»  % 

&  -  t  A 


I 


PHOTO  ENGRAVERS 
PROFITS  DOUBLED 


Net  for  ka-st  Year  Kqual  to 
on  Stock  as  Asfainst  | 
.  70  Cents  Year  Before 


Frazillnn  .  1  Oil.T  ... 

F*rox\Qr5^  ITist.  MrAVaf tor.*!  . 

F.  A.  Oil  .  ATinInpC  L'nrp.  .  . 

Ihjt.-D"ni  Oil  .  n  INTinn.  Ont,  T'uppr 

Frown  Oil  .  k  ATont.  Po^or  .. 

Oiina-h'  O^'nirnt.  "I  N'rw  Panrlini^n 
c'nn  P^m  Sn;?Rr  I  N'oi'pnila  . 


THEATRE  <  O.  UOSES  .SUIT 

;'i  I  Toronto.  ---  Mr.  Ju.stiee  F.  D. . 
hi  Hogg  dismissed  a  motion  by  Famoii'-, ' 
■J '  Playrr.s  Canadian  Corp.,  Limited,; 
b  I  asking  cxtcn.sion  of  an  injunction' 
h  j  rc-straining  Hamilton  United  Tbea-; 


r,  MrlValtm-.s  .  0  '  asKiiig  L’xicii.sioii  oi  air  iiijuDClioi;  • 

.'i  Mining  I’nrp,  ..  h  j  rc.5training  Hamilton  United  Tbea-;  . 
h  xtinn.  Dnt,  Panpi-  24 1  )r(;.5  Limited,  from  selling  its  asscle, 
h  .Viont.  rower  ..  Ct  i  „  _ _ _ w  _  ®‘ 


,,as  purportedly  authorized  by  <’om- ra  (_  ^  .,3^ 

....  4  pany  9. shareholders.  The  injunction  H.  H.  BRONSDON. 

—  h  was  dissolved.  ...  v.- 


NOTICFl  Is  hereby  given  that,  a 
dividend  of  Twenty-five  Cents  (25e) 
per  .share  has  been  declared  on  the 
issued  .No  Far  Value  capital  stock  of 
(ho  Company  for  the  second  quarter 
ending  June  30th,  1944.  The  abow? 
dividend  Is  pa.vablc  in  Canadia.n 
funds.  July  3rd.  1914,  to  sharcholdoi-.'4 
of  record  at  tlic  close  of  business  on 


m.  M.-iltuiK  .. 

111.  Xo.  T'onrr 

.111.  Tbro^'orir?:,  .  . . . .  ...  _ .  , 

cnn.  J-'on.l  I', 0,1.  a  (Jii.-iw..,  ("ar  ...  CANADA  WIRE  ATPOINTMENT 

r^w'bn’.  Fn^ci:  rommn-'^Porr.  ':  II !  -T.  McKay  ClcmeiiU,  Irirnier^  with 

c.  )'.  n . .  i-;;  I’.o.vcali.o  HoUi  ..  q  i  the  Wahi  Iron  Works,  Limited,  Nesv 

iTir.ci,-  stnrccon  !)  iMioto  i-.nsri';) vri-.9  21 1  Liskcn rd  and  Federal  Aircraft,  Lim- 

<  oi  iiciKnn-  .  !)  -I’icaniiy  Lift —  I  itcd,  of  Montreal,  has  as.'^nnsd  tho 

I'oio.n:).:  .  !I  i-.aiiriona  Quohrr  ji !  general  managership  of  Canada  Wire 

Drt.  c.iin.  Tiinnr)  ;!  Koyalitp  . .  !i  j  &  Cable  Company.  J.  Y.  Murdoeh. 


.*»  Xormctal  . . . 
2  N’orprlY>?in 
5  N.  S*.  biffht. 

.'5  I  Oltn'Vf^  Cf\  t» 

7  I  T'acifir.  Oil  .  . 
n  I  Pamoin*  Pot-r 
!-‘l  Pascalin  Or»Ul 


4 


Toi'onto  —  Annual  report  of  Photo  nn.  ('.im.  Tiinn 
Engravcr.s  and  Elcctvo’-yper.s  I, tel  for  I'ouu-  Minry  . 
fiscal  .year  ended  Fobninry  28th,  1914 
.shows  net  profit  of  $41,079  for  period,  w'a,si,inc 


ings  of  $20,928,  equal  to  70  cents  a 
share  for  the  prcccdin.g  .vear.  VV.  T. 
Northgrave,  president,  states  earnings 


years.  The  improvement  took  place 
almost  entirely  in  the  general  as 
against  tho  contractual  busines-s  of 
the  company  and  only  in  the  last  half 
of  the  year. 

This  iiTcgularity  of  earnings  Is 


Dated  at  Toronto, 
April  26th,  1944. 


Secretary. 


I  TTussoll  I nrl.  ...  5 

*Jl  i  Vi.  Simon  *  S.  IM 
H  I  Sick'.';  Prow.  ...  .*» 

Sl.'vclon  Mn) .  0 


president  of  Noranda  Mine.',  announ¬ 
ced. 


Imperial  Tobacco  Company 
of  Canada,  limited 


Gentleman, 

introduced  to  Wills,  soys, 
"The  pleasure  is  oil  mine!” 

If  some  friend  has  nof  already  introduced  you  to 
Wills’  English  Mixture,  introduce  yourself  to  its  . 
most  pleasant  company  today.  You’ll  find  in  it  all 
those  delightful  qualities  which,  since  1787,  hove 
mode  the  name  “Wills”  world-famous.  Mode  in 
Canada,  it  is  as  full  of  delightful  character  as  any 
brand  which  used  to  come  across  the  water; 


W.D.d;H.0. 


WILIS*  dholish  niixtitie 


is  impossible,  however,  to  make  an;/ 
more  than  a  conditional  forecast  in 
this  respect  as  there  are  too  many 
Onstable  factors  which  may  affect  the 
results  of  operations. 

Net  working  capital  of  $505,202  at 
February  28,  1944.  rcvcnlcd  au  in- 


April  Trading:  Volume 


with  12,327,938  in  March  but  recorcifti 
a  substantial  incrra.se  over  turnjvrr 
for  March  last  .war  of  6,747.343 
share.';. 

At  the  same  time,  value  of  sluai-es 


1  .r)o.«!co  . 

3 

Soulliniount  ln\ 

21 

1  kani.  Da.vop.s.  r 

Siadacona . 

0 

j  Footliillf;  (Til  ,  . , 

h 

Trnnn-Alberta 

!  (lolflw-in  l.xplor. 

0 

Inited  .Steel  ... 

’  ( JolfloFrt  Mino.s  . 

n 

I'pper  Canada  . 

u 

1  Hard  itnrk  _ 

n 

\‘iau  liiniltefl... 

2 

1  1  fonio  Oil  . 

M'.  Mnlartic  ... 

11 

1  llon-anl  Smith. 

^Vr^t’n  (Jrocet’.** . 

.'1 

j  Hydro-U.  .Scc-ui 

• 

.M  peg  f'ilccti  ie. . 

7 

.SPECIAI.  MINING  .SECTION 

.Mdri-piae  .  ’-’OlT-itllo  T.ong  I.ar 

1S 

.Nnclo-Fiur . 

'2\ 

.Maca.-s.ra,  .'. . 

17 

Aunnr  . 

IT 

;  ^^ra0.«5^n  R,  I4.  . 

1>5 

1  Hfiso  Metal  . .  • . 

UO 

j  Macnel  . 

IS 

. 

13 

Malartic  dnifi 

13 

BeMoter)-e  . 

13 

.Matachewan  ... 

IS 

flnrcn^f  River  .. 

IS 

Mininj?  (''ot  n.  .  . 

21 

ni'lsrnofl  . 

17 

Mac-I,  .Cocksh.. 

1« 

Boh  to  . 

21 

McTntyi-e  Pore.. 

17 

Ronotf^l  . 

Bj-ittani.'i,  . 

17 

MoKrn7,ie  R.  Tj, 

20 

McMarmac  ... 

■Ri-.-iloj-p,.  . 

21 

MeWatterq 

Rronl^n  . 

17 

>fjc.  Mac  . 

Ifi 

Buffalo  .Xnlicrite 

IT 

Nrs:ii.<?  . 

21 

('nn.  -ATalnrtic. . 

10 

NoranOa . 

20 

(’arilvirt  i  Jolcl  . .  . 

21 

,N'nrnietaI  . 

20 

<  'cnti'pi  <  'ailillaf* 

10 

OTj-ien  . 

in 

(Vnt)-al  Patricia 

rs 

( )nt.  Nickel  .... 

10 

('lio.'stcrvlllo  .  . . . 

17 

Omega . 

17 

('ochonour  W. . . 

IS 

Painoin*  Pore.  . 

17 

Fonlaunim  .... 

17 

Paymaster  . 

17 

<'ons*.  Smelter.’?. 

20 

Perron  . 

10 

lirlnjto  . 

IT 

Picklo  Ciow  . . . 

IS 

l>omG  . . 

17 

pioneer  . 

21 

Fn.st  ATalnrtir.  . 

F) 

Powell  Rnu.vti  . 

in 

Falcanbridgo 

20 

Preston  Fast.  . . 

17 

T''rnn(;oenr  . 

13 

Premier  . 

21 

*  !o<Vn  1/1  kn  . ,  . 

21 

San  .\ntonio  ... 

21 

f;nlrl  TJelt  . 

21 

Senator  Rouyn. 

13 

(ToUlen  M.anjlou. 

13 

Slieep  <.'rpek  .. 

21  ' 

flranby  (r'on.’;. 

20 

Shei-ritt  ttoi-don 

20  I 

10 

FarfI  Rock  . 

IS 

Siibfik  Premier. 

21 

Ha.sasn . 

IS 

Sipcoe  . 

in 

irollingor  . 

17 

Slarlen  Malartic 

13 

Ho.vie  . 

17 

Steep  Rock  *  t . .  • 

20 

Iln0.«:ori  Ray  ... 

20 

Sutliian  . 

10 

In.'pil-ation  .... 

2) 

Sylvanile  . 

17 

Tnt.  Minins;  .... 

*2J 

Teck-Hiiglie.s 

1 7 

Tnt.  Nickel  ... 

20 

Thompson  Lund 

21 

.lerome  . 

IS 

Tobui-n  . 

17 

Ker;*  Adflipon 

17 

Tran.'i.  r.e.«.  .  . 

Cl 

Kirkland  Lake 

17 

Upper  Canada.. 

17 

Fak«i  (ren'^^  a  .  . 

20 

\  enture.a  . 

:j 

Tjakei  Shore  « . . 

17 

■W'aite  Amulet  . 

:o 

Lamaquft 

13 

Wright  Harsr  . 

17. 

Leltch  . 

IS 

Young  Davidson  18J 

DIVinKMJ 

N'OTK’F  is  hereby  ;;j.vcn  that  Jin 
Intorim  niviriend  (No.  lo-S)  of  t‘*n  rcnH 
PAIflll4nu  MAA-Linflre;  ''"'  l  I’"''’  sbai-o  on  tliK  p.-ii'l-up  OnJinai'V 

^llllllldliy  IffIvwLIIIKd  8hnrex  the  <’omt>f»ny  }ifi.s  horn  do- 

•  ^  ^  i;lavo(l  paynblo  on  FiHduy.  thft  ."Oth  ila.y 

■■  ■  »  ■  nf  .liino,  1<>44,  to  shfiroholclor.s  of  roror'l 

J  *  •  Bt  tho  rlo.<*o  of  hnsinc.'ss  on  Tuesday, 

Sulii\Aii  C.'OnsoliddtPd  Clines*  i’(>th  daV  of  Alfiy  104‘t 

ed,  annual  meeting  in  .Montreal  on  j;,.  onlci'  or  thn  Bp’-M-rj 

iturday,  April  29th  at  11  a.m.  -  ^  'KOBEKTt^O.v.  ' 

Dome  Mines  Limited,  annual  mc-^i-  xjoNrRiC.Vi,.  r.Q..  Sciretary. 


.Sullivan  Consolidated  Mines,  l,im- 
ited,  annual  meeting  in  .Montreal  on 
Saturday,  April  29th  at  11  a.m. 


at  2  p.m. 

Canadian  Tacific  Kailway  Co.  an¬ 
nual  meeting  in  Montreal  on  Wed¬ 
nesday,  May  3rd  at  noon. 


CANADIAN  WIRESOUND 
BOXES  LIMITED 


.Tamaira  Public  Service  Ltd  .  an- 1  mviUE.ND  Notice  ^ 

nual  meeting  in  Montreal  on  Wed- 1  Dii-cctoi-s  i>r  the  Compan.v  hav« 

;sday,  May  3rd  at  11  a.m.  ]  'IcGai-cd  a  divitlcml  of  Thiily-.sevcn  and 

_  one-half  cents  (Ji'ac)  a  .-Imi-e  on  aeconnl 

Anglo-Canadian  Oil  Co.  ] of  «' t cans  on 'he  Cla.s.s  ' :V'  ."hai-es  nf  tha 


International  Paper  Co.,  ai-inual 
meeting  in  New  York  on  Wednesday, 
May  10th  at  10  a.m. 

Ainalganiatcd  Oils  Uinvited,  annual 


holdct-s  of  recot-(i  at  the  dose  of  business 
June  10th.  1014. 

By  order  of  the  Boai'd. 

y.  H.  i-;i^Li.^.  - 

Secretary. 


Brown  Oil  Corporation  .sper'al 


Sherritt- Gordon  Mine?  Ltd.,  an- 


NoraitdaMines,  Limited 

DIVIUEM*  >OT3CE 

NoH'-e  is  hereby  gnen  tliat  an  interim 
dividend  of  One  Dollar  (.$100)  per  shai-e, 
payable  in  C.anadian  -funds,  has  been  d"- 


to  sha]-eholder.a  of  record  at  the  do.', 
of  hujine.a.a  May  12th,  1341. 

By  Order  of  the  Board. 

J.  R.  BKADFIELD, 

Secretarjk 

Toronlo.  April  2Sth,  1944.  ,  i 


